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WHAT  THE  COMMODITIES  ARE  DOING  Prame  Wheat  Newsprint  Shipments 

Rains  which  came  to  the  parched  middle  west  have  driven  1 1  C*  1 1  wn  1* 

train  prices  down  again  alihniigh  the  impart  was  heavier  on  ^TOO  fftll  ll\7At*CA51C  P  YD^UHlUC^ 

corn  than  on  wheat.  The  odds  still  favour  higger  than  normal  •  I  Jl  V  CM  JjCtftw 

crops  In  the  United  States  and  smaller  than  normal  crops  In  _ _ _ 


Civilion  ond  Normal  Trode  Demonds. 


Cariboo  G.Q.  9  Pioneer  Gold 
Cr.  Xellerbach  2IPIum  Uranium 


Dist-Seagrams 

■  m  I  M-CE.ii  Dome  Mines  jis^ocucc 

By  I.  J,  DcscAU  Denohue  Bros.  2  Quemont  M. 

OTTAW.A — At  least  one  answer  may  now  be  given jpedeJ^ted'^^^pet  9ishaw'inlRan^"'* 
to  the  question  “what  will  revive  the  industrial  boom  •  Geco  Mines  4|So^tham  Co. 

in  the  United  States — and,  by  implication,  that  of  Can-  Gypsum,  Lime  7|Waite  Amulet 


2!Pronlo  Uran. 
2IQuebec  Pow. 
2  Quemont  M. 


TlSigma  Mines 
4|Southam  Co. 

4  Steel  of  Can. 
7|Waite  Amulet 


l,rad  and  zinc,  the  problem  metals  as  far  as  the  Canadian 
mining  industry  is  concerned,  have  turned  weaker  again  al¬ 
though  the  declines  have  heen  fractional  in  nature  and  have 
hern  felt  primarily  in  futures.  Spot  Is  still  quoted  as  14  and  11 
cents  a  pound  respectively.  Copper  has  shown  some  astonishing 
resistance  to  the  drop  in  London  where  Ihe  decline  has  heen 
regarded  as  bring  "technical."  In  all  other  major  markets  it 
rests  firmly  on  .30c  a  pound. 


WINNIPEG  —  Wheat,  foi  merly  , 
from  four  to  .six  weeks  late,  is  ] 
rnoving  ahead  rapidly  in  most  of 
the  important  sections  and.  if  I 


Conodion  Output  Now  Competitive  in  Some  Market* 
Regained  from  Scandinavia  —  U.K.  Consumption 
Slowly  Rising  But  Still  For  From  Pre-Wor  Totol. 


Hallnor  M*ineR  .5|Waterous  Equip.  2 
ROa  too,  ^i\ _  Wos^minjsjfr  P. _ 2, 

The  an.swer  i.s  that  you  .should  not  look  for  a  revival  «  »  .  pj  , 

of  the  boom  on  the  .strength  of  defence  production.  AlUttltnUtn  ilOtlt 

If  there  is  to  be  a  real  fall  and.> - -  j  j  Ytlhnil  PirtllTfi 

winter  revival,  the  Office  of  De-|pp,.  af,(j  g||„ys  pgfipcts  the  Defence ' I  UKOn  I  ICIU  K 

fence  Mobilisation  in  Washington ,  Dppai-trripnt's  conviction  that  it'  - 

won't  have  much  to  do  with  it. ^  can  do  with  less  production  of:  V.ANCOUVER.  Reynolds  .Alii- 
It  will  have  to  come  from  a  very  .ammunition.  minum  Co.  appears  to  have  the  I 

sudden  increa.se  in  civilian  Indus-  Towards  CiviHan  Economy  'inside  Hack  against  .Alcoa  in  the 
trial  production;  boosted  perhaps.^  If  industry  really  believes  in  a  pp^,,p,,  eights  on  ^ 

for  lack  of  the  additional  domes-  sub.stantial  turn-up  of  operations^  _  according  to  re- j. 

tic  markets,  by  a  vast  do-gooder  which  would  justify  fully  the 
give  away  program.  sharply  expanded  facilitie.s  >n 


Aluminum  Plant 
In  Yukon  Picture 


expanded  facilitie.s 


Or  else,  of  cour.se.  there  isi  almo..t  every  indu.stry.  a  return  to  announced  the  is- 

.lwa.y.s  the  po.s.sibility  that  the, a  more  largely  civilian  '‘‘•‘’""'"•V  ,.„„rtj,ional  water  licen.se. 

•dminlstration  at  Wa.shington  mayimtt.sl  therefore  be  anticipated.  j.pp^^^p  granted  to 

he  forced  to  change  its  mind,  ex-'  .Advicc.s  from  some  sectors  of' Ltd. 
ternal  conditions  being  what  they|lhe  U.S.  economy  indicate,  how-  .j,^p  subsidiary  of  Frobisher  andl 


ever,  that  this  return  will  be 


of  Quebec  Metallurgical  Indus-; 


Naturally,  the  foret-a.sl  about! some  of  who.se  plan  to  develop  an 

fall  and  winter  bu.sincss  improve-' ^ ^  ®  ®  ^  boiled  integrated  h.vdro  and  metallurgi-' 

tnent  was  not  put  that  bluntly.' ■'*' *'^S*^*  which  that  country  ha.sjpj^l  industrial  complex  was  an-; 
The  Office  of  Defence  Mobilisa-  in  years  of  being  .spoonfed  recently  <The  Finincial' 

tion  merely  announced  that  needs  *’•''  various  government  depai t-l-pj.^pg  .hily  30thi. 
for  steel  copper  and  aluminium  mcnl.s.  for  piirpo.'ie.s  of  defence.  .^.^p  ijcen.se  will  en- i 

In  Ihe  fourth  quarter  would  again  foieign  boon  doggling  or  k>oth.  ^j^lp  company  to  go  aheadi 

he  cut  .substantially,  as  far  as  effects  of  this  furthqr  ctit-,^,^^^  survey.s  and  other  ba.sic  .step.5| 

defence  pioduction  and  atomic]*''’*  defence  pioduction  in  leading  toward.s  the  .S270  million^ 
energ.y  need.'  are  concerned.  United  States,  a.'  far  as  t^'’Hada,p|g^,glP,pj^.,ppj  Reynolds  is  in  Ihei 

Prime  contractors  for  the.'^e!'*  *'’  '’‘’'''•P'''djpicture  through  having  signed  for, 

metals  and  producers  of  ♦ecial-j ’■""’’PO'*'"’*  '30%  of  the  water  power  to  bej 

Ised  military  equipment.  includ-|  With  steel  production  down;  produced,  to  be  employed  in  a| 
Ing  tank.s  and  other  automotivei  around  6.5  per  cent  of  capacity,!  new  aluminum  smelter  as  one  of 
Item.s.  are  instructed  that  in  the!  the  weight  of  .sales  pressure  fromithe  metal  refining  plants, 
fourth  quarter  their  purcha.ses  of  the  United  State.s  will  be  grow-  Northwest  Power  will  have  to 
these  three  metals  will  be  atitho-  'na:  while,  at  the  .same  time.  the. deposit  the  sum  of  .V2..i  million! 
rised  to  a  sharply  reduced  extent..  f''t‘d  for  additional  iron  ore.s  from  as  evidence  of  good  faith,  accord- 
In  the  case  of  sleel  Ihe  leduc- ' t'anada  which,  a  .short  time  ago,  log  to  the  minister,  but  it  will 
Hon  again.st  the  curient  quarter  had  been  described  in  almost  not  gel  any  tax  conce.s.sion.s  and; 
is  from  742.0(10  ton.s  to  641. OOP  tons  'erm.s.  must  be  expected  will  have  to  pay  full  rates  foi - 

or  about  12  per  cent;  in  the  case  (Continued  on  Page  11)  .Conilnued  on  Page  ID 

of  copper  and  copper  brass  alloy#  , 

rr-C.N.R.  System  Boosts  Its 

•  nd  In  the  ca.se  of  aluminium  it  »  j 

Equipment  Sharply 


Reports  indicate  that  very  large  amounts  of  silver  are  piling 
up  in  Ihe  United  Kingdom,  originating  again  in  Russia  and 
traded  for  sterling  at  rales  which  are  low  enough  to  warrant 
ultimate  offerings  in  the  United  .States. 

•;«  •>  .J. 

The  long  term  trend  in  sugar,  cocoa  and  coffee  has  heen 
reversed  apparently  and  Is  now  downward.  Sugar  production, 
through  Ihe  increasing  output  of  beets  in  former  cane  importing 
countries,  has  increased  at  a  rate  which  makes  huge  surpluses 
possible  in  almost  all  major  producing  countries. 

In  the  case  of  both  coffee  and  cocoa,  speculation  has  played 
a  heavier  role  than  the  local  climatic  conditions,  whose  effects 
on  Ihe  whole  appear  to  have  been  overplayed. 


No  Tax  Cuts  in  Next  Budget  —  B.C. 
Revolt  NolT'aken  Serioii.slv  bv  P.C.'s 

Deficit  Finoncing  Seen,  with  Flattening  Out 
of  Economy  in  Country — Drew  Con  Get  New 
Mondote  If  He  Seeks  It  Soon — Bungling  Moy 
Lose  Toronto-Trinity  to  Government 
By  TEMPOS 


Sixth  flonsecutive 

More  .significant  than  thi.s  re¬ 
duction  h-om  one  quarter  to  an¬ 
other  Is  the  fact  that  this  i.'  thej 
•ixth  eonseeutive  quarterly  older 
reducing  the  amounts  allocated 
for  defence  pioduction. 


Canadian  National  Railway's 
purcha.<e.«  of  ocw  equipment  thi.s 
year  so  far  have  been  heavy,  not 
only  in  Ihe  striking  new  pa.s.sen- 
ger  <-ars  but  in  freight  equi|5ment 
a#  well. 

Since  the  first  of  Ihe  year  more 


Even  more  significant  is  the  passenger  cars  have 

fact  that  the  fourth  quai lei .  placed  in  service  by  the. 

■  mount  of  .steel  allocated  is  National  Railways  on  its, 

■  houl  one  third  that  of  the  amountj  acro.ss  Canada.  They  arc 

which  applied  in  the  fouith  tl'ifr-  order  for  3.i9  modern 

ter  of  19.53;  the  ...ame  thing  U,,  ,  ppi  p.^enling  Ihe  largest  .sin- 

for  copper  and.  in  the  ca.se  of  p,„.(.ha.se  of  new  equipment] 

■  luminum.  the  reduction  .since  the  ^  Canadian  railway  in  history. 
December  quarter  of  19.53  has 

heen  just  one  half.  .senger  equipment  is  .5.58.00(1.000, 

For  industry  this  cariie#  ai  „  ...  . . a„ir„„,.„a 


neen  .iii.si  one  nan.  .senger  equipment  is  .5.58.000.000, 

For  industry  thi.s  carries  a,  bv 

warning  not  to  corrnl  on  Koundrv  Com- 

orders  to  bail  them  out  of  their' .lanrrarv.  It  was  one  of 
over-expanded  oper  ating  .<Pt-ups.' 3,8  new  pa.ssenger  coaches.  All 
For  stock  speculators  it  can-ies  delivered  and 

the  war  ning  that  they  better  .start!  jp  ,,, 

finding  a  mor  e  .solid  basis  for. 

their  bull  opeiation.s  than  fie  completed  and  put  into  op-' 

Ouent  r^fermce  lo  foreign  crises.  ^  ^  »  i  j 

*  eration.  Scheriiileri  for  enrlv  de- 

Undoiibteriiy.  the.<e  reriuction^i ..  ...  ■.  i 

.  Iiverv  are  .'ix  dinelie  cars.  14  din- 

In  w'hat  i.«  known  a.8  the  cla.s.«  “A  , .  * 

ing  E*ar.«.  six  paiior  cai.«  and  two 
product  list  will  be  leflected  to  .  ,, 

. . buffet  pailoi’  c*ar.«. 

Rome  extent  in  the  class  “B  list.  ,  •  .  . 

....  .  '  In  addition  thi*ee  stainless  steel 

m'hich  eover.R  civilian  producis 
...  .  ,  ...  Budri  cai'.s  have  been  delivered 

which  are  nevertheles.«  tied  in 
....  .  to  the  CNR  .since  the  beginning 

with  defence  product'.  .  ... 

of  the  year.  The  first  was  placed 
If  fewer  tanks  are  piodriced,  jp  jp  Maritimes  be- 

■  ffceling  .steel  requirements,  then 

there  are  ntimeroii.s  other  Pt'o-;__  ,  _  _ 

diiet.s.  civilian  in  nature,  "'hichi^y ^|05  I  QX0S  Ri 

nevertheless  are  required  along  ^ 

with  the  tank.s.  to  give  an  in-  C#  f  Ut 


tween  Nervea.stle  and  Fiedoi'icton, 
The  two  others,  one  an  al!-pas-‘ 
.-:enger  unit  and  the  other  a  hag- 
gage.  mail  and  rxpre.ss  ear'.  were| 
placed  in  .sei'viee  in  mid-.luly  he-i 
tween  Levis.  Que..  and  Riviere; 
du  Loup. 

•Another  pha.sp  in  the  ('NR's| 
plans  for  the  modernization  of  itsj 
equipment  across  the  system  has, 
been  the  rebuilding  of  11  sleep¬ 
ing  cars  lip  to  .luly  .30.  These  new 
units  have  four  double  bcdionrn.'i. 
which  can  be  formed  into  suite# 
by  connecting  door#,  and  eight, 
sections.  Six  tourist  sleepers  have 
also  been  moder  nized  in  the  cnni- 
pan.v's  own  shops  .so  far  this  year.- 

Thousand#  of  new  freight  car# 
of  various  types  have  been  de¬ 
livered  to  the  CNR  in  the  first 
.-even  months  of  this  vear.  The 
iValional  Steel  Car  Company  of 
Hamilton  and  the  Canadian  Car 
and  Foirndiy  Compan.v  have  de¬ 
livered  all  hut  2.50  of  2.600  new 
.50-ton  steel  box  cars.  The  balance' 
are  scheririled  to  he  turned  over 
to  the  company  during  .August 
and  September. 

The  Fastern  Car  Company  of 
New  Glasgow  has  delix'ered  .300, 
70-ion  triple  hopper  cars  and  1,5.! 

(Continued  on  Page  Hr 


OTTAWA;  NO  TAX  CU1S. 

Thai's  the  bad  news  from  the 
fi.scai  politicians.  So  if  Hon, 
Walter  Harris,  Minister  of  Fin¬ 
ance  and  presumably  Prime 
Minister  designate,  hopes  to 
eapitalize  on  any  Sunshine  Bud¬ 
get.  ther>  it  cannot  be  done. 

This  brings  us  to  the  point 
that  while  we  may  not  have 
a  reee.s.sion,  w'e  are  not  likely 
to  have  a  boom  either. 

It  is  axiomatic  that  we  can¬ 
not  expect  the  es'onomy  lo  go 
up  all  the  time.  Perhaps  that# 
a  roundabout  way  of  saying 
that  the  present  boom  era  is 
within  appreciable  .sight  of  the 
end. 

They  .say  that  delicit.  finan¬ 
cing  may  be  involved  in  the 
next  budget.  Indeed  those  who 
profess  lo  know  such  things  are 
just  about  sure  that  we  shall 
have  deficit  financing  in  the 
nfxl  Ottawa  fiscal  year 

Ottawa  note#  that  we  may 
follow  the  economic  trend  in  the 
Stales  and  slide  back  a  little. 
Then  we  may  have  some  sad 
rnomeiit#  all  on  our  own  if  we 
fail  to  sell  Ihe  wheat  surplus 
Lastly,  Trader  How'e  is  having 
troubles  peddling  our  goods.  .All 
in  all.  we  might  face  some  fiscal 


lot  I*  still  qiinteil  as  14  and  II  important  sections  and.  if'  (STAFF)  —  .A'though  the  continuing  strong  demand  for  new's- 

•r  has  shown  some  astonishing  weather  conditions  continue  as  print  in  the  United  Stales,  as  usual,  is  the  chief  factor  of  irr.- 

I  where  Ihe  decline  has  heen  favourable  as  they  have  been  in  portance  in  the  outlook  for  the  Canadian  industry,  a  sharp  rise  in 

n  all  other  major  markets  it  P”'*’  p*  weeks,  murh  of  "overseas'  shipments  is  possibly  the  most  interesting  development 

the  time  lost  earlier  may  be  made  of  the  first  six  month.-. 

.J,  tiD.  ,)une  exports  of  newsprint  to  overseas  markets  rose  lo  68..^ 

te  amounts  of  silver  are  piling  But.  on  the  whole,  crops  will ,  thousand  tons  against  46.9  thousand  in  19.53  and  for  the  first  six 
ginating  again  in  Russia  and  $till  be  considerably  below  last;  months,  this  year's  total  stands  at  '266.2  thousand  against  only  186. .3 
h  are  low  enough  lo  warrant  year's  near-record  total  and  the|  thousand  tons  in  the  fii.-t  half  of  19.53. 

States.  final  volume  and  grade  now  will  Of  course,  even  with  these  sub-*I‘ - — 

❖  depend  increasingly  on  the  ab-  stantial  rises,  the  share  of  ovcr-|produclion.  the  inventory  position 

ir.  cocoa  and  coffee  has  heen  jenpg  „f  kiujng  frost.s.  .seas  markets  in  Canada  s  total jof  the  British  publishers  is  believ- 

downward.  Sugar  production.  j^e  first  killing  frosts  did  not ,  newsprint  exports  is  .still  t  atheripd  to  be.  if  anything,  Inwer  than 
beets  in  former  cane  importing  arrive  last  year  until  about  Sep- Ismail;  only  9.2  per  cent  of  ex- 1  it  was  before  Ihe  increase  in  sup. 

f  which  makes  huge  .surpluses  tember  20th.  by  w’hich  time  most] ports  went  lo  these  markets  in'pije.s. 

ducing  countries.  of  the  crops  were  too  well  de-  19.54  to  date  and  in  19.5.'l  the  fig-  Down  From  Pre-War 

I  cocoa,  speculation  has  played  veloped  to  suffer  badly.  ure  was  8.2  pei  cent.  Making  .Althougn  the  newspaper  eiicti- 

matic  conditions,  whose  effects  It  i.s  clear,  therefore,  that  if  allow'ance  foi-  the  fact  that  over-  lation  in  the  United  Kingdom  has 
en  overplayed.  frosts  do  come  as  late  again  this'seas  shipments  lend  to  mount  with  i-Len  enormously  since  the  pre- 

.  - . . . ^ycar.  much  of  the  damage  will  be  the  opening  of  navigation  on  Ihe  war  ei  a,  actual  consumption  of 

orevented  only  if  the  lateness  of  St.  Lawren(e.  it  would  appear  newspiint  is  still  very  much  below 
ixl  Blldffel  —  B  C  growing  season  can  be  fully  that  by  Ihe  end  of  19.54  oversea.-  that  period.  At  the  pre.sent  time, 

*  *  overcome  in  the  meantime.  .An '•■'hipmenl.s  would  account  for  u.K,  newspiint  supply'  is  est- 

crioiisl  V  1>V  P  C  'S  however,  say  around  ''omething  like  in  per  cent  of  all  imalcd  to  be  about  92.5.000  long 

‘  •  •  •  •  “  August,  would  find  a  exports.  Ion#  against  the  pre-war  figure 

-  large  percentage  of  the  current^  United  Kingdom  Up  of  nearly  1,400.000.  Of  the  92.5.000 

with  Flottenino  Out  quite  vulnerable.  Britain  accounts  for  by  far  the, tons.  72.5,000  tons  is  being  made 

”  Generally,  the  situation  is  belter! largest  increase  this  year-up|domc.stically.  with  about  32,5.000 

—Drew  Con  Get  New  'in  the  southern  areas  of  Manitoba  |slightly  better  than  .50  per  eent'3‘'i-®ing  from  imports.  Since  seme- 
Soon— Bunglinq  Mov  and  Saskatchewan  than  in  the  cen-ial  120.1  thousand  tons  against  79.1  thing  like  12.5.000  tons  of  domes- 
^  tral  and  northern  parts.  B'll.  even i thousand  in  19.53  s  fiist  six  months.  produclinn  is  exported  to 

^®'^**'*'^**'^  in  the  south,  there  ai  e  extremely  Other  nations  to  take  significantly  cii.slomers,  one 

spotty  conditions,  sometimes  due  giealer  amounts  this  year  are  at  the  total  supply  figura 

to  areas  having  been  waterlogged,  Germany.  .Argentina  and  the  Far  92.5,001). 

'  at  other  times  to  a  severe  rust  Because  of  a  new  agreementl  More  Imports  For  U.K. 

cloud,  by  the  time  Waltei  Hat-  tonditinn.  signed  with  .Australia,  running'  Of  the  32.5.000  tons  of  newsprint 

ns  IS  ready  to  tmfold  his  bud-  p^ohicm  (''’'h  AP'il  l.'‘l  ISM  lo  March  31si|imporls  into  the  United  Kingdom. 

*•  ;  In  fact,  rust  infestation  continues  new'sprini  exports  will  rise  Canada  at  the  present  rate  w'otild 

*F  4*  O  In  be  a  heavy  problem  In  much!*’'’'”  2.5.000  lo  4.5,000  long  ton.s  but  provide  22.5.00(1  tons.  However, 

The  Conservatives  in  Ottawa,  ^of  Saskatchewan,  particularly  inj**’®  effects  of  this  agreement  will  despite  the  sharp  percentage,  ri.sa 

having  got  their  second  breath,  |lhe  central  areas.  ^probably  not  be  manifest  for  some'this  year,  this  is  much  below  the 

are  not  taking  the  British  Col-  With  the  productive  act  cage  re-  "'eeks  yet  pre-war  average  tonnage  of  Cana- 

umbia  insurrection  too  seri-  substantially  by  weather'  Britain's  increa.sed  purcha.ses  dian  newsprint  shipped  lo  the 

oiislv  The  oai'tv  is  still  basic  conditions  earlier  this  vear,  and  .*™'^  restive  United  Kingdom  when  out  of  a 

1.  ..  me  pane  .tin  oa.-ic-  ,  ,  ,  ,  u  Ihe  United  Kingdom  and  total  of  47.5000  tons  of  imnnrtc 

aiiv  Invai  With  the  Yield  iinhkelv  to  be  nor-  ^  .  .  s/.-i.oo.i  ions  oi  imports. 

■  "  ■  '  ,  ,  the  gradual  increase  in  the  size  Canada  s  share  was  close  m  374  000 

^  ,,  ,  rnal  or  bettei  than  normal  in  most  ,  „  vcncoa,  .  oai  r  w  as  rio.se  to  .(/.>i,(Min 

Gpoi  gF*  Hee>.  whoi'pver  he  has  .  L.K.  papeis.  But  despite  an  tons 

,  .  secnons.  there  will  be  le.<.«  need  .  -/x/v/v/x  .  *  ,  . 

been,  has  said  there  is  onlv  one  extra  .tO.OI^O  tons  to  be  taken  from  I,,  otner  words,  toe  demand  for 

leader  and  his  name  is  Drew  which  in  P  •^^’’'’’'dian  new  sprint  .should  con. 

The  logical  Crown  Prince  is  ‘!c!!!*"nnno  ,  in  the  United  King. 

John  Diefenbaker  and  he  ha.s  'Continued  on  Page  11) 

been  giving  us  the  high  .sign  .,.here  is  a  fait  amount  of  im-i_.  ^  ^  1  ^ 

he  s  .sticking  with  George.  employed  unskilled  labour  avail-  I  I  V  f*  —  J 

But  if  Drew  is  wise,  when  he  piairies  and.  w'herevcr ,  V^AMMaUA  A  mUxS  IfEclY  XjCoiCl 

tomes  back  to  Canada  he  will  tjip  need  arises,  it  is  expected  that  —  _  __ 

cnlj  a  coiiveotioii.  If  he  calls  these  men  will  be  employed  in  I  ^  Ij  J* 

a  voiuenlion  and  seeks  a  vote  harvesting.  .Another  factor  is  that  A  V  ARU^C  A^q^^q  AIYUMO  A  lOlCCl 
of  loyalty,  he'll  win.  With  this  harvesting  will  not  be  this  year  a  _ 


iimbia  insui'ieclion  too  seri 
oiisly.  The  party  is  still  basic¬ 
ally  loyal. 

George  Hees.  wherever  he  has 
been,  has  said  there  is  only  one 
leader  and  his  name  is  Drew 
The  logical  Crown  Piince  is 
Jolin  Diefenbaker  and  he  ha.s 
been  giving  us  the  high  .sign 
he  s  .sticking  with  George. 

Rut  if  Drew  is  wise,  when  he 


(Continued  on  Page  11) 


1  cnlJ  a  convention.  If  he  calls  these  men  will  be  employed  it 
a  coiuenlion  and  seeks  a  vote  harvesting.  .Another  factor  is  tha 
of  loyalty,  he'll  win.  With  this  harvesting  will  not  be  this  year  : 
new  mandate,  he  can  face  the  very  broad  development,  but  ra 


U.S.  Canada  Talks  May  Lead 
To  Huge  B.C.  Hydro  Project 


Opposition  with  renewed  hope  Iher  will  be  spolly  due  to  the 
and  a  reinforced  strength.  great  differences  in  crop  progress 

Actually  there  is  nothing  even  in  relatively  small  local 
wrong  with  the  Con.-ervalive  areas, 

party,  nor  with  Diew,  that  a  Feed  grain  crops  are  looking 
convention  soiild  not  cure.  well  at  the  moment  and  hay  crops 


iSpeclal  lo  The  Financial  Timesi 

er  will  be  spolly  due  to  tha  „  .. 

.  V.AlVt  Oil  VFR,  —  Preliminary  the  Columbia  is  rr-'ai-Hp/S  a.  an 

eat  differences  in  crop  progress  ,.  ■'  1.  ir^ainen  as  an 

,  ,  ,,  ,  discussions  in  conneelion  with  international  r  j  i- e  r  flowins 

en  in  relalivelv  small  local  ,  .  ,  ■  1  1  '  ►  i.  rmwinj 

"'hat  may  become  the  largest  through  the  slate  of  Washington 

"""''■power  development  in  West-  into  the  Paeific  after  originating 
feed  gram  crops  are  looking  e,.,!  Canada  have  been  held  be-  in  the  mountains  of  British  Col. 
ell  at  the  moment  and  hay  ciop-  British  Columbia  hydrO] umbia. 


e  po'\'rr  planl.x 


This  need  not  be  an  expen-  throughout  the  normal  grass  grow- ,  executives  and  power  r-ompanv  Washington  state  pow  er  planl.s 
sive  affair  nor  need  ii  be  like  ing  aiea.s  are  excellent.  executives  repre.senting  Ihe  slate  have  been  .short  of  water  at  criti. 

one  w'here  a  party  clioses  it.;  Op  well  irrigated  lands  legumes  of  Washington.  cal  .-eason.-!.  and  Ihe  five  eom- 

new  leader.  What  Cleorge  Drew  and  beet  crops,  both  in  iVlanitobaj  Objective  of  the  talks  has  been  panics  operating  in  the  Seattla 
needs  is  a  new  mandate  and  it  and  .Alberta  are  lending  toward.-  the  creaftnii  of  a  vast  hydro-  area  have  estimated  their  need.a 

could  be  easily  attained  if  he  better  than  normal  crops  but  in  electric  .system  utilizing  a  series  over  the  coining  decade  at  1.500  . 

I'alled  for  it  .-oon.  The  damage  the  latter  province  rain  is  needed  of  dams  on  Ihe  Big  Bend  of  Ihe  000  new  kilowatts.  Cost  of  pro. 

might  be  done  if  he  delayed.  again  for  the  developmenl  of  Colombia  River  near  Mica  Creek,  diicing  thi.s  will  run  into  several 


mjsht  bp  done  if  he  delayed 
^Continued  on  Pase  11) 


Crude  Oil  Strike 
Mode  in  Quebec 

Special  to  The  Financial  Times 

■ST.  .JOHNS.  P.Q.— Apparent¬ 
ly  they  were  not  moonshining 
when  they  talked  of  oil  in  Que¬ 
bec.  From  a  depth  of  between 
7.50  and  900  feet  there  has  been 


Provincial  Governments  Seek 
Best  Spots  for  Election  Chances 


Duties,  Taxes  Remitted  On 
St.  Lawrence  Hydro  Material 


The  copper  and  brass  red  net  ion 
must  be  expected  to  have  an 
•ffeet  also  on  zine  oiilpul.  or  at 
least  on  zine  sales;  highlighting 
once  again  Ihe  problem  of  the' 
American  base  metal  industry 
eiirrently  trying  to  eiil  down  the; 
competition  of  the  imported 
metal 

The  aluminium  lediK-tion  is 
almost  .solely  due  lo  cut-backs  in! 
aircraft  output  w'hile  that  in  cop- 

Company  Earnings 

•Vet  lOOO'.somit-  Earn 
Earn,  ted)  per 

19.i3i  ]9.)2f  Share 

t  !t  t 

Prwvi'ous  Total  9:!.0,.19a  9I0  044 
Mt.  RovUI  Rice  64  60  1. 07 

Stand.  Paving  1. 002  79l  :t.2;t 

Canadian  Tire  960  908  6  63 

Cunningham  Dr.  92  9.'i 

Cen.  Bakeries  29;i  276  1. 1 7 

Mercury  Mitts  479iri  .564id 
Interior  Brew.  97  107  0,351  b 

Yukon  Cons.  256  214  0.04 

B.C.  Packers  705  7l4(ri  I.74(lu 

Can.  Wallpaper  86  II6id3.4«(a 

Niagara  Wir'i  .369  .347  3.15 


Total  to  Date  923.843  911,466 

Change  Ik  ■-"'■k 

Change  '  1  ->6'  - 

t  Fiscal  vrai's  enrirri  Julv  31-1.  !9.)3 
»c  .time  :!0tli.  1954.  _ 

r  Fioca)  vears  rnrirri  .hilv  .’ll'!, 
to  tune  JOth.  19.4.3 
(d)  Net  loss. 

(p)  On  prefer! ed 


Some  of  Canada's  biggest  com¬ 
panies  w’ill  tender  for  contracts 
covering  Ihe  two  power  house 
I  cofferdams  and  the  dewatering  of 
the  pow'cr  house  site  in  connec¬ 
tion  with  the  St.  Lawrence  hydro- 
electric  project. 

Rut  they  will  hare  stiff  com¬ 
petition  not  onl.y  from  similar^ 
'  firms  in  the  United  States  but 
also  from  those  in  the  United 
Kingdom. 

In  fact,  there  has  not  for  many 
years  been  an  earth  moving  and 
construction  project  that  has  at¬ 
tracted  such  world  wide  attention. 
.And  this  is,  of  course,  the  time 
for  everybody  lo  Set  intp  the  act. 

The  closing  date  for  tenders  i.si 
4.30  p.m.  < Fastern  Daylight  Timei 
on  August  24th  next,  according  to 
a  report  from  the  head  quarters  of| 
Hydro  Flcclric  Power  Commis-, 
sion  of  Ontario,  Toronto.  ^ 

The  site  of  Ihe  development 
will  be  about  Iw'o  miles  west  of 
Cornwall,  in  the  International 
Rapids  section,  a  joh  which  will 
he  both  tricky  and  complicated. 

The  two  cofferdams  whll  strad¬ 


dle  the  International  Boundary 
line.  The  tenders  cover  three  sep¬ 
arate  phases  of  work  at  the  site, 
as  follows; 

lai  The  construction  of  coffer¬ 
dam  .A.l.  approximately  ,500  feel 
long,  acioss  the  north  channel  of 
the  St.  Lawrence  river,  frorn 
Sheek  Island  on  the  Canadian  side 
of  Ihe  channel  to  Barnhart  Island 
on  the  United  States  side.  The 
timclion  of  this  ro<’k-and-earth 
fill  dam  will  be  to  stop  the  flow 
in  the  north  <'hannel  as  qiiicklv 
as  possible  and  thereby  facilitate! 
work  on  Ihe  .-econd  and  larger 
cofferdam. 

(bi  The  conslriirt ion  of  coffer¬ 
dam  C.  1.  approximalelj'  4. .500  feet 
long.  acro.ss  the  north  channel  of 
the  river,  from  the  Canadian 
mainland  to  Barnhart  Island  ini 
the  United  States.  This  structiircl 
will  be  built  of  either  rock-filled 
timber  cribs  with  steel  sheet  pile 
facing,  or  sleel  sheet  pile  rells 
with  earth  fill  —  whichever  in 
Ihe  opinion  of  the  Commission' 
pro4’es  advisable.  considering 
(Continued  on  Page  11) 


miles  south  of  Napierville. 
about  halfway  between  that 
town  and  the  New  York  hol¬ 
der, 

Naliiral  gas  under  pressure 
was  obtained  here  last  year  by 
Wilfrid  Tremblay  from  a  depth 
of  only  .50  feet.  Working 
throughout  the  year,  a  few 
hours  every  day,  with  no  mod¬ 
ern  equipment  and  aided  only 
by  his  72-.veai'-old  fathei.  the 
enterprising  Napierville  citi¬ 
zen.  with  oil  rights  staked  on 
.3.30  arpents.  expects  to  go  down 
another  400  feet  to  hit  the  jack¬ 
pot. 

.A  systematic  drilling  pro- 
giam  is  meanwhile  being 
worked  out  by  Imperial  Oil  fo;- 
a  large  part  of  the  .St.  I.aw- 
rrnce  River  vallev. 


(Continued  on  Page  11)  ivheat  and  for  ranch  lands  When  fully  developed,  thi.s  projecl  million  dollar.-:. 

would  cost  between  $.500  million  Turn  to  British  Unliimhia 

0  •  a  I  ^  A  C  •  "od  one  billion  and  augment  Ihe  Tne  .Seattle  grniip,  described  a.a 

rrovincial  K^OVernmentS  OeeK  "  P('"'n''"l  nf  it"'  Pucet  .sound  utilities  council  has 

.  .  ^  Pacific  Northwest  on  a  substantial  announced  to  the  public  that  it 

Best  Spots  tor  Election  Chances  ,  . " '  *“  p  -  cie  an 

I  »  _ _  f""'  power  companies  which  ne"dcd  new  facilities  in  power 

8y~  A  F  C  pi'csently  supply  electric  energy  and  lighting  over  the  coming 

OTT.A W.-\.— 'I'he  provinces  are  dale  before  St.,  l.ani'enr.^  parly  ."  "c.sle.n  Wash-  ye, 3r.-.  bin  it  i-onsiders  it  unlikely 

now  manoeuvring  to  have  elec-  gets  going  would  be  Battling  Rill  ^  ^  *"  P""’''''  be  made 

,  .  ,  ,  J  „  invest  about  $2(K)  million  in  vvaler  available  Irnm  the  Vr,i-th,i-«jf 

tions  either  beloie  or  after  fed-  Bennett  out  m  British  Columbia  ,  ,  .....  .  ...  ,,  ,  .Aoithwest 

,  ,  u  •  -storage  facilities  at  Mica  (.  reek.  Power  Pool  dominated  bv  tha 

eral  election  depending  on  when  He  is  piety  sure  he  can  do  the  ,  ,u  ..  nmairn  ny  ina 

.  I  noy  SPOk  no  uonirol  ovrj-  the  rn-  (IS  “ovoi  nnirnt*«  RfinnPA'illo  aW 

It  would  do  them  the  most  sood.  hat  Irirk  and  take  three  in  a  row  i  ,  ^  e  ie  ad 

.  ,  ,  .  tej  prise  exiept  an  undeitakinq  mmi.'tre^lion 

ihu'  also  goes  foi-  bv-elrclion.s.  but  he'll  feel  a  lot  bettei  if  he  .  a.  4^  .u  c. 

_  .  .  i-  I  that  they  \a  ill  nave  a<(e>.'  to  the  The  Seattle  group  ha.>  ther'efor# 

For  instance,  we  have  the  jock-  does  il  some  lime  before  the  (ed-  ^  ^  «a.av,  ♦  j  i  j  l 

ej  on  a  financial  aiiangement  derid<'d  that  it  should  look  eUe- 

eying  for  place  of  the  wtly  .Mon-  c.-al  election.  He  would  in  fact,  ^e  dev  i.sed.  The  develop-  where  for  its  additional  reserve, 

sienr  Duplessis  to  make  sure  he  Pke  to  have  it  jii.sl  ahead  of  the  ,„rnl  such  as  propo.srri  would  be  and,  headed  bv  Paul  Raver  form, 

wrings  the  maximum  advantage  federal  election  brcaii.se  it  might  ,,^,,ieri  out  entirely  on  Ihe  Can-  er  head  of  the  Bonneville  anlhor- 

ont  of  the  federal  hv-elcci ions  in  influence  the  British  Columbia  arfian  side  of  the  bolder,  although  (Continued  on  Page  ID 

WesImount-Sl  .Antoine  voter  to  follow  up  his  piovincial  "  _ _ 

Now  we  sec  other  premiers  Social  Credit  vote  with  a  federal  I  /  r  In*  I  AA* 

tiying  to  line  things  up  at  times  vote  also  for  the  Socred.s.  OtOnaCla  S  FOUrtH  BlO  uOn  MlnC 

lo  suit.  On  Ihe  other  hand,  down  io  ,  •  ^ 

For  instance.  .New  Brunswick  Nova  Scotia,  chances  are  that  the  PrOCllJCIfld  Clt  R I  VtlfiS 

:  wants  to  hold  its  provincial  elec-  Liberal.  slipping  provincially.  ^  I  1  IXIIVJkJ  LUIVC? 

tions  before  the  federal-  pull  off  would  hold  off  till  after  the  fed-  ..-vft-,-,  ...  ,  -  ^  ' 


when  they  talked  of  oil  in  Que-  By  A.F.C. 

bee.  From  a  depth  of  between  OTT.A W.-\.— 'I'he  provinces  are  dale  before  St.,  l.aurenr.i  parly 
7.50  and  900  feet  there  has  been  now  manocuviing  to  have  elec-  gets  going  would  be  Battling  Rill 
a  steady  flow  of  black  crude  tions  either  before  or  after  fed-  Bennett  out  in  British  Columbia 
oil  from  a  well  drilled  some  17  eral  election  depending  on  when  He  is  piet.y  sure  he  can  do  the 
miles  south  of  Napierville.  it  would  do  them  the  most  good,  hat  trick  and  lake  three  in  a  row 
about  halfway  between  that  'I’his  also  goes  for  by-elections,  but  he'll  feel  a  lot  bettei  if  he 
town  and  the  New  York  hor-  For  instance,  vve  have  the  jock-  does  il  .some  time  before  the  led- 


menl  such  as  proposed  would  be  and,  headed  by  Paul  Raver,  form- 
carried  nut  entirely  on  Ihe  Can-  er  head  of  the  Bonneville  anlhor- 
adian  side  of  the  bolder,  although  (Continued  on  Page  ID 

Canada's  Fourth  Big  Iron  Mine 
Now  Producing  at  Knob  Lake 


SEVEN  ISl.ANDS  PQ 


.An-  some  time  agi 


federal  election  as  early  as  1957 


Quebec,  of  course,  is  certain  to 


What’s  Inside? 


Develnpmenls  of  the  Week  on  the  Sioek  and  Bond 
Market*  Revlevved 


The  Origin*  of 
Pike  . 


Internal  Economy  Stre»*e*  In  U.K.  May  fall  For  New 
Money  Policy  . 

Investor*'  Inguirie*  .Are,  .Answered  on  Shawlnlgan.  Im¬ 
perial  Tobacco.  Gypsum  Lime.  Foundation  Co. 

Canadian  Riisines*  Index  —  A  Statistical  Guide  (o  the 
Trend  of  Business  ...  . 


1  ce  •  ti  I  •  •  •#  1  1 -»  J  1 L  •  .TraVralN  I  .X  .A  I  —  An-  some  lime  inrilcatori  that 

then  next  general  alfair.  Hon.  eral  allaii  if  ihov  could,  and  thus  .  '  '  '"'''‘"'vo  tnai 

u  J  ,  ,  1  .  clhei  one  of  t.anada  s  major  lOC’C  expects  to  mine  and  shin 

Hii"h  .lohn  Hemming  figures  he  draw  comfort  from  the  almost  ,  .  '  ,  i  v  .  i  mine  ann  ,>nip 

-  .u  .  -  u  f  .J  1  ■  -soiiice.s  of  iron  ore  was  opened  some  10  millions  a  vear  hv  about 

can  keep  .New  Brunswick  m  the  certain  top-heavv  federal  maior-  ,  . 

u  u  -  .u  r-  f  V  <  anadian-Amei'lcan  ore  19.57.  About  thiee  fourths  of  this 

Tonsn  vative  fo  d  if  he  moves  bv  ity  m  the  Common.®  fiom  Nova  .  ^  .  u 

■  gy  .  traffic  last  week  when,  at  tnis  amount  is  slaieri  to  go  via  Heen 

,ate  19.5.5.  But  he  would  not  run  Scotia,  ^  town-which  still  water  to  Atlantic  .seaports,  with 

it  too  clo.se  to  the  piomise  o  a  ♦.  v  ••  has  the  balance  mov  ing  bv  the  ex- 

deral  election  as  early  as  IPoi.  Quebec,  of  course,  is  certain  to  ,.  ,L,p  fi,.,,  ^hin  load  wa  i  -.i  i  ,  ,  >  i 

.  nil  11  me  iiisi  j*nip-ioan  was  i.'.luig  canal  svstem  lo  upper  lakes 

Another  leader  .seeking  a  man-  letiiin  Hon.  Mr.  Dupic.ssis  again  philadcl-  ports 

-  - arid  the  chance.s  are  that  he  will  ....  , 

\vriiif>  the  Dublu  ceremonies 

choose  a  date  calculated  to  em-  of  mi^ht  normally  have  provided  a 

baira.ss  the  Ottawa  government  ^  ceremony  at  which  the  Pre-  background  against  which  the 
r  •  J  D  PO-'Sible.  miers  of  both  Quebec  and  .New  -  operating  and  marketing  details 

LnSlClG  *  I-ibeials  should  be  I'oimdland.  and  officials  of  Iron  could  have  been  .-ludied  in  the 

in  a  strong  position  but  they  are  Ore  Company  of  Canada  and  af-  linht  of  cnrient  and  anticipated 
Page  Mitch  Hepburn  were  lead-  filiated  interests  parlicipaled,  condition.s.  the  short  time  avail¬ 

ing  the  Liberal  party  today  he  The  reddish  brown  l.abiador  able  and  the  public  functions  im- 
I  the  Stock  and  Bond  would  call  for  the  jailing  of  the  made  available  after  the  con-  foilunatelv  did  nol  lend  them- 

l  cost  ;egime  and  would  go  up  .-truclion  of  a  357  mile.s-long  rail-  selv'C.s  to  anv  but  the  more  fe.stiv^e 

.  .  .  ,,  and  down  the  country  denouncing  way  into  the  Labrador  hinterland,  activities 

Diseiissed  by  Charlie  ,  ,,  .  .i  j  r  .  j-  <  • 

•  ^  Ihe  Conservatives  extravagantly,  and  after  total  cxpendiluies  of  l  js  imdersloori,  however,  that 

But  Farquhar  Oliver  is  a  different  some  .$300  millions,  is  of  a  good. ihe  development,  built  at  great 
K  May  Call  For  New  JS’Pe  snd  his  soft  approach  lo  Ihe'grade,  averaging  about  60  per  eost  and  characterized  by  ennsi- 

8  recent  road  irregularities  has  nnt  cenl  iron.  For  some  years  ahead  derahle  v-ision.  is  slated  to  operatq 
worried  Hon.  Leslie  even  a  little  it  will  lend  itself  to  open  pit  min-  on  a  seven  months  per  year  hasi, 
•ed  on  Shawlnlgan.  Im-  bit.  '"S-  in  so  far  as  shipping  of  ore  is 

le.  Foundation  Co.  7  The  way  Farquhar  Oliver  is,  total  of  417  million  tons  of  ore  concerned.  I'ne  relative  cheap. 

going  ahoiil  it.  he  is  ensuring  have  been  outlined  as  proven  and  nf  ,he  open  pit  mining  oner- 

Stalistieal  Guide  to  the  Leslie  Frost  another  term  of  (""''e  '''  oxpected  to  be  shown  up  aijon— if  not  of  the  long  rail  hai'i- 

.  •'  offiee.  ■''("■rounding  the  core  a2p._i.,  expected  lo  make  Iho 


Life  Insurance  Discussed  by  Uharlie 


.Another  bleak  spot  on  the  Lib- 
iContmued  on  Page  ID  1 


of  'he  district  at  Knob  Lake. 
Long  term  plans,  annoii 


(Continued  on  Page  11) 


E  FINANCIAL  TIMES,  AUGUST  6,  1954 


Big  June  Drop  C.I.F.  Shares  Outstanding  .  Steko  Output 
C.P.R.  Eumings  At  All-Time  Peak  June  30th  Down  18  p.c. 


Dividend  Declarations 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


A  drop  of  $384,926  in  not  rov-| 


cumulative  decroajo  in  not  from 


Production  of  hot  rolled  steel  | 

I’n^  in  Canada  during  the  first  quarter 
Jn-ft  annual  rate! 

667^  18%  below  the  output  of  1953; ’Acadia  Atlantic  C . 


at  a  new  all-time  high  total  ofi 


period  of  3  283.612.  an  increase  of  197.679  George  Weston  Ltd.,  4'-i:% 


^  ^  '  4  non  according  to  Dominion  Bureau  of\.  Acadia  A UanVic S’/. l'20 

Do  4*'2  t  ..  Statistics  preliminary  figures,  H.  Acadia  Atlantic  Pr .  S.OO 

Ids-I  in  Cl  qsa-’fin  . . . .  'V -  -K>orge  Weston  Ltd.,  4  U%.  .  3.000  q  Hilton,  president  of  The  Steel  I  Agnew  Surpass  C .  .40 

19,^3  to  $1.95,3..60.  ,he  quarter.  Total  net,  'Co.  of  Canada,  Ltd.  says  in  a , ^  “miniujn  C.  .  2.OT 

Official  revenue  figures  for  assets  were  at  a  new  high  quar-;  Conodion  Common  Stocks  ^statement  accompanying  current  AluStaSS  Pr.  i::::."]]  LOO 

June  show  earnings  for  the  month  tcrly  total  of  $.16, 469. -06.  ■  No.  of  dividend  cheques.  Since  the  de*| Aluminium  Pr .  1.00 

at  $36,016,490  as  compared  with^  Shares  outstanding  were  up)  Shares  niand  continued  to  decline  during  Aluminium  Pr.  .  5.W 

$40,729,889  for  Junc_  of  _last  .year.|jj.j,j^  7.6.i6.961  at  the  end  of  1953)  Aluminium  Limited  .  13,000.  the  second  quarter,  he  points  out, i£'  .  a’Sn 

a  drop  of  $4,713,339.  Despite  a  t^jal  net  asets  increased  bylAsbestos  Corp.  Ltd .  35.000ithe  annual  rate  for  the  first  half-iAunor  Mines  C is 

decrca.se  of  $4,328,473  in  w’orKing|  ^20355  728  from  $45,808,478  in  the;Bank  of  Montreal  .  16,000  year  will  be  somewhat  lower.  lAuto  Electric  C.  J  .60 

expenses,  net  earnings  for  J^^®]first  six  months  of  1954.  |Bank  of  Nova  Scotia  .....  9,150  The  volume  of  incoming  orders,  Electric  A . 50 

month  were  down  at  $1,890,904  The  Fund  also  reports  important, Bank  of  Toronto  ..... - -  7.000  ^r.  Hilton  states,  shows  no  im- , Bal.  Mutual  Fund  C . 

from  June  19.t3  figure  of  purchases  in  the  period'Banque  Can-  Nationale  . . ,  1.75-  provement  and  the  third  quarter.  Bank  ot  Montreal  c .  1.20 

830.  March  31  to  June  30  this  Bell  Telephone  Co.  of  Can.,  59,000  will  be  affected  by  the  holiday j  •;  lISl 

For  six-month  period  ended  year- Increases  in  twent.v-one  com-;  British  American  Oil  .  .  .  55,0M  period.  It  is  hoped  that  there  A  3.M 

June  30th  gross  earnings  tot.illed  mon  stocks,  one  of  which  was  due! Building  Products  lum’.ted  13,^'rnay  be  a  moderate  up-turn  later  Belding  Coriicelli  Pr.  70 

$206,462,204,  a  decline  of  $25,023  -!to  a  three  for  one  stock  split,  and-^an.  &  Dom.  Sugar  Co.  Ltd.  10,2^  in  the  year.  Company  has  secured  Belletere  Quebec  C 

321  from  total  of  $231,485,525  for  seven  preferred  stocks  are  report-iCdn.  Bank  of  Cornmerce  ..  14.WW  its  share- of  the  business  offering  5|J!3  S’  "  222 

first  six  months  of  last  year,  ed  as  well  as  a  switch  in  bonds  Cdn.  Bronze  Co..  Ltd.  ...  various  products,  although  Br«ntfm^r*Cor*d  *’a  ■’  100 

Working  expenses  were  $23,070.061; from  $1,750,000  Government  of  'Cdn.  Celancse  Limited  .  .  .  .  --O.-OO  competition  from  overseas  has' Bridge  &  Tank  Pr.  2.90 

lower  for  the  .‘Jix  months  of  this  Canada  3s  of  Nov.  1.  19,56  to  3ii’s:Cdn.  Industries  Limited  ...  10,000  necessitated  some  price  reduc- , groulan  Reef  C  . 

year  at  $197,908,112  as  compared  of  June  1,  1976.  There  were  two  Cdn  Pacific  Railway  Co.  ..  40,OM  tions.  lum!  rn  A  3-00  .  3.00 

with  $220,978,173.  but  net  carnings'reductoins  in  common  s'oeks.  1  Cons.  Mimng*  Smelting  .  .  o6,9M|  -The  sintering  plant  at  Hamil-,®  ^  ®  . 

were  down  at  $8..5.54.092  from  Among  larger  stock  PB‘'chases  ^ons- ^a^c  Cement  Pr .  1.30 


321  from  total  of  $231,485,525  for  yeven  preferred  stocks  are  report-jCdn.  Bank  of  Cornnierce 
first  six  months  of  last  year,  cd  as  well  as  a  switch  in  bonds  Can.  Bronze  Co..  Ltd*  . 
Working  expenses  were  $23,070,061;  from  $1,750,000  Government  of 'Can.  Celancse  Limited  . 
lower  for  the  six  months  of  this  Canada  3's  of  Nov.  1.  1956  to  3ii’s; Can.  Industries  Limited 
year  at  $197,908,112  as  compared  of  June  1,  1976.  There  were  two  Cdn  Pacific  Railway  Co. 
with  $220,978,173.  but  net  carnings|reductoins  in  common  stocks. icons.  Mining  &  Smelting 
were  down  at  $8..5.54.092  from  .Among  larger  stock  purchases  Cons.  Paper  Corp^  Ltd. 


Seagrams  Adds 
To  Rum  Interests 


were  8.000  shares  Canadian  Paci-j Considers  Glass  Co.  ,  _  dust  carried  out  of  the  blast  fur-'S*"'  ^  . 

fic  Railway,  bringing  total  hold-jDtst.  Corp.-Seapam  Ltd.  ..  aa.WO  ^v  passage  of  the  gases  de-ican  Ma'u  c  . 

V"'’'  7*^00®  D^m'^Bddse  C^Ud . go’ooo' catchers  de-  Can.' Northern  Power  C.:.' 

.June  to  40.000  shares:  7.300  shares:  Budge  Co..  Ltd . oO.l^  signed  for  that  purpose,  is  ex-|C“n.  Saiewaj  1  o:  2  Pr. 


Imperial  Oil,  bringing  total  to 


peeted  to  be  in  production  by  the|£5j}’  ^ 


- -  shares:  5,000 

Announcement  has  been  made  Com^ny  of 


30,000  shares:  5,000  shares  McColl-  Ciicloth  &  Linoleum  14,M0  ygar-end,”  report  says.  "Other  cdn'  FVirbanki'”Mft«? 

Frontenac.  bringing  total  to  5.000  o°'^nl  B^o^lerately  large  expenditures  to  Canadfan  . 


Car  Sc  Foundry  A  1.00 
Car  Sc  Foundry  C  . .  .80 

Fairbanks  Morse  C.  l.oo 


in^SaTThe  Brhanras%T1be!rnd  DLstil^ 

purchase  by  Distillers  Corp^Sea- '  total  .n  all  three  j^.enal^ 


\;haTe‘l  eaTh  of  Steel  ^^'OOO  neTe's^ar^ ITexTb^lit^^to  m^^^ 

Canada.  Powell  River,  HoUmgCo^.  ^  d  Mines.  ,  6.000,  conditions  are 


29  000  iiiaiivci  n 

under  consideration. 


Cdn.  Ice  Machine  A . 80 

!  Cdn.  Utilities  Pr .  5.00 

I  Cdn.  Utilities  Pr.  (new).,  102 

iCdn.  Wlrebound  Box  A...  1.50 


purchase  by  Distillers  corp-sea-  .ui-i  111  -u  iiuer  10  Ltd  50,000!  and  other  demands,  Chartered  Trust  C .  I.20 

grams  Ltd.  o^  the  Myers  rum  m-  and  ^3J»0^  jharcs^  H^m^^Walke^^  Acceptance  Corp.  ..  28,000  which  would  add  greatly  to  costs C  . 

terests  in  The  Bahamas  and  bringing  total  to  38.000  share. .  Bronze  Powders  Ltd..  2,000  production,  have  been  made  by | ronfed^ttion  Life' 'c . 

Jamaica.  Price  involved  is  not  The  balance  of  realized  profits  Vickel  Co  of  Can  Ltd.  55,000  *>1®  Local  of  the  United  Steel  Cons.  Dis.  Vellowknlf*  C. 

mentioned  in  the  anouncement  of  on  sales  of  investments  are  re-  iferr.  Addison  Gold  Mines  17  600  Workers  of  America  representing' Consumer  Glass  C . 

the  acquisition  but  inforrnation  ported  at  $2,409,743.  and  in  addi-  ‘Latjatt  Limited  .  '  /  5:000 'Hamilton  work’s  employees,  not-,g§|;t*|;;«;;‘J}  Can  . 

from  Distillcrs-.^oagrams  in  Mont- tion  the  quoted  market  value  of  vj^oi-e  Mines  Ltd.  ...  22.200,  withstanding  the  fact  that  8teel]corrug  PaT>«  Box  Pr'"’ 

real  indicated  that  It  would  be  investments  exceeded  their  aver-  Woods .  1.000  workers’  wages  have  increased  to'coimos  C.  . 

determined  following  valuation  of  age  cost  by  $14,847,682.  Loblaw  Groceterias  ’B’  10000  ®  greater  extent  than  pro-i*-  L  Crain  C  . 

the  Myers  assets.  Investment  portfolio  of  Fund  as  Mc-Coll-Frontenac  Oil  ...  5,000  ^luctivity  during  the  past  several  I  T’ru‘'st*  c  ***  " 

If  is  pointed  out  that  acquisition  nt  June  30th  follows.  jMcIntyre  Porcupine  Mines.  11,000  Since  no  agreement  could; 

of  the  Myers  interests— which  are:  Governmpnf  Banda  |Nat.  Steel  Car  Corp.  Ltd...  14,0001°®  reached,  the  matter  was  re-|Dom.  *  Anglo  Invest.  Pr. 

estimated  to  have  about  90  perj  Noranda  Mines.  Limited  ..  13,500  Peered  to  a  board  of  conciliation." 1 2°"J  ^^**  C.  ■ . 

cent  of  Jamaica  rum  sales  in  the  Par  Value|Ogjivie  Flour  Mills  Co  Ltd.  10.700j  — - — - Domirnon'  Stores  C  III'. 

U.S.  and  around  75  per  cent  of  Can..  3',.  Jan  1.  1959  $1,800,000,000.  Page-Hersey  Tubes.  Ltd.  ..  lO.OOOiDraZlIlOn  TrOCfioil  Dominion  Tsr  C.  ..'..llll 

those  in  the  United  Kingdom  —  Can..  3'f  Feb.  1,  1952  100.000,000  Powell  River  Co.  Ltd .  55,000j|  .  u  ig  d  •  ■■  Dominion  Tsr  Pr . 

substantially  extends  the  rum-  Can..  3''r  Oct.  1.  1963  350.000.000  Price  Bros.  &  Co.  Ltd .  23,000  '  Sf  noif  DUSineSS  Up  -jc  . . 

producing  and  marketing  re-  Can,.  Giii'^l-June  1. '76  1.750,0(X),000  Royal  Bank  of  Canada  ....  12,000|  Toronto  _  Utility  services  of'  ^  . 

sources  of  Distillers  Corp. -Sea-'  u  .  j  1  .Shawinigan  W.  &  Power  ..  25,000  Brazilian  Traction  I  iohi  anA  Sullivan  .Minec  C  .. 

grams,  which  already  is  estab-  Canadian  Preferred  Stocks  steel  Co.  of  Canada,  Ltd.  .  .55.000 ;  Power  Co.  Ltd.  showed 
lished  in  Jamaica  through  control!  Xo.  of'Hiram-Walker-G.  &  Worts  38,000  for  the  first  six  months  of  1954"as' Electrolux 

of  Captain  Morgan  Rum  Distilicis^  Shares  Westcel  Products  Ltd . 10,(X)0  compared  with  the  same  period  in'Emoire  Acceptance  *C.  .. 

(Jamaica)  Ltd.  1  Abitibi  P  &  P  4'-‘~r  800  G€orge  Weston  Limited  ...  16.500  1953.  Snamel  &  Heat  C . 

-  I  Aluminum  of  Can. ‘Ltd-  4%  7,000!  "’right-Hargreaves  Mines  .  14,000;  Number  of  telephones  in  scr-'pord  Motor  A . 

Noranda  Reports  jCdn.  Celanese  Ltd.  $1.75  United  Stotes  Common  Stocks :c:®Led'‘"by  ^43, 7«%ro’^^^^^  same  Gen.  Dynamic,  C.' 

__  _  Cdn.  Industries  Ltd  .  1' ,  1,5351  No.  of  date  in  1953.  Sales  of  electric iS®";,®*®?*  J*’  ’v . 

Fnrninae  Glass  Co.  Ltd.,  7%  20.000!  Shares  .power  rose  from  2.250.668,012  kwh.lQfff  on  %  co  a  . 

Litlr  MyiUff  'Dom.  Textile  Co.  Ltd..  7',..  1.170, Continental  Oil  Co,  iDel  »  .  3.900 /ii  six  months  of  1953'Great  We^t  Coal  A.'!."!. 

_  Gatineau  Power  Co..  5%.  3.000  Crown  Zellerbach  Corp  7,000  l.ol0.594.967  kwh  in  the  cor-  Gulf  Oil  C . 

,,  ,  f  ■  -,,„j  uv  Goodyear  Co.  of  Canada  4',  4,140  E.  I.  du  Pont  de  Nemours  4,000  responding  period  of  1954.  SalesiSy9®“"i  G.  .. 

Half  yearly  figu;e>  i.-sucd  by  crr,iih  p-jnor  si  on  lono  7u  non  of  gas  for  the  half-vear  n»rinA  Gypsum,  L.  Sc  Al.  C.  .. 


McIntyre  Porcupine  Mines.  11,000 
Nat.  Steel  Car  Corp.  Ltd...  14,000 


22.200,  withstanding  the  fact  that  steel|corrug  Pap«  Box 

1.000  workers  wages  have  increased  to  Coimos  c . 

10.000  ®  far  greater  extent  than  pro-i*-  L  (^ain  C  , 

5,000  during  the  past  several  I  cri?iS?  " 

11.000  y®®r-'-  Since  no  agreement  could;  ^  . 


11.000  y^srs.  Since  no  agreement  could; 

14,0001°®  reached,  the  matter  was  re-  Dom.  *  Anglo 
13,500  ^®rrcd  to  a  board  of  conciliation."  S®™  2rid**  C 


Dlv. 

S 

Payable 

Record 

$ 

1954 

Paid 

.12', a 

Oct. 

1 

Sept. 

10  . 

.  .50 

.30 

Oct. 

1 

Sept. 

10 

1.20 

1.25 

Seot 

.  15 

Aug.  20 

3.75 

.10 

Sept. 

1 

July  30 

.30 

.50 

Sept. 

4 

July 

31 

1.50 

1.32 

Sept. 

1 

Aug. 

6 

3.94 

io 

Sept. 

1 

Aug. 

6 

.75 

.25 

Dec. 

1 

Nov. 

5 

1.00 

1.31 

Dec. 

1 

Nov. 

5 

5.25 

.15 

Sept. 

1 

July 

30 

.45 

1.12Vi 

Sept. 

1 

July 

30 

3.37U 

.04 

Sept. 

1 

Aug. 

to 

.12 

.15 

Sept. 

15 

Aug. 

20 

.45 

.121a 

Sept. 

15 

Aug. 

20 

J7'a 

.06 

Aug. 

IS 

July 

30 

.12 

.30 

Sept. 

1 

July 

31 

.90 

.35 

Sept. 

1 

Aug. ' 

14 

1.35* 

75 

sept. 

1 

Aug. 

4 

2.25 

.10 

Oct. 

1 

Aug. 

30 

.65t 

I7la 

Oct. 

1 

Aug. 

30 

.70 

.05 

Sept. 

15 

Aug. 

16 

.10 

50 

Sept. 

30 

S’ept. 

15 

1.50 

,50 

Dec. 

31 

Dec. 

15 

2.00 

.25 

Sept. 

1 

Aug. 

4 

.75 

.72(i 

Sept. 

1 

Aug. 

IS 

1.20Vi 

03 

Aug. 

20 

July 

21 

.06 

50 

Oct. 

29 

Oct. 

1 

s.sot 

.50 

Oct 

29 

Oct. 

1 

2.S0t 

.321i 

Sept. 

20 

Aug. 

20 

.97', i 

15 

Aug. 

15 

July 

31 

.47t 

.10 

Aug. 

15 

July 

31 

.30 

.50 

Sept. 

15 

Aug. 

13 

2.00t 

.15 

Oct. 

25 

Sept. 

20 

.60 

1.35 

Sept. 

1 

Aug. 

3 

3.75 

25 

Aug. 

23 

Aug. 

3 

.75 

.20 

Aug. 

23 

Aug. 

3 

.60 

.25 

Sept. 

1 

Aug. 

13 

.75 

12', a 

Aug. 

14 

July 

14 

.31  Vt 

.20 

Oct. 

1 

Sept. 

15 

.80 

1.25 

Aug. 

16 

July 

30 

3.75 

1  02 

Aug. 

16 

July 

30 

1.02 

.37 'a 

Oct. 

1 

Sept. 

10 

1.50 

.30 

Oct. 

1 

Sept. 

15 

1.20 

.20 

Aug. 

27 

Aug. 

13 

.40 

.15 

Aug. 

9 

July 

29 

.45 

2.00  ,50 

5.00  1.25 


sept.  15  Sept.  10 
Aug.  31  Nov.  30 
Dec.  15  July  30 
Sept.  IS  Aug.  25 
Ocu.  1  Sept.  15 
Aug.  14  Aug.  13 
Sept.  1  July  30 
Sept.  30  Sept.  10 
Aug.  16  July  15 


16.0^1  Brazilian  Tractian 

Half  Business  Up 


Dominion  Store,  C. 
Dominion  Tar  C.  ... 
Dominion  Tar  Pr.  . 


(Jamaica)  Ltd. 


Noranda  Reports 
Earnings  Drop 


,000,000  Royal  Bank  of  Canada  -  12,000|  Toronto  —  Utility  services  of'  . 

,  Shawinigan  W.  &  Power  ..  25,000, Brazilian  Traction  Light  and  Sullivan  .Mines  C  . 

0«k$  steel  Co.  of  Canada,  Ltd.  .  .55.000 ;  Power  Co.  Ltd.  showed  increases 

No.  of!Hiram-Walker-(3.  &  Worts  38,TO0  for  the  first  six  months  of  1954‘as;El"ectXx  C  . 

Shar85  We>tcel  Products  Ltd .  10,000  compared  with  the  same  period  jn'^^oire  Acceptance  C.  .. 

gQO  George  Weston  Limited  ...  16.500  1953.  Snamel  &  Heat  C . 

7,000! Wright-Hargreaves  Mines  .  14,000!  Number  of  telephones  in  scr-'Ford  Motnr  a 
1.500  iinito#!  Cnmmnn  ' ‘®®  •lane  30.  was  571.251  —  in- 

8.200  Stotes  Common  Stocks ^c.-eased  by  43  748  from  the  same  Gen.  Dynamics  C . 

1,5351  No.  of  date  in  1953.  Sales  of  electric G.  . 


Howard  Smith  Paper,  $2  00  2.000  General  Electric  Comf 
Noranda  Ltd.  foj  6jiont^  Tobacco  Ltd.  4' ,  ..  8.025'General  Motors  Corp. 

ended  June  30in  ^nou^  ..et  ^  ^  I^d.  Acceptance  Corp.  .S2-00  5,000  International  Paper  C 

Lai<e  of  tho  'Voods.  7%  .  485  Standard  Oil  of  Califo 

half  than  fi.prc  for  coi.espond-  Ltd..  4%  .  1.150  Standard  Oil  iNew  Ji 


1.170, Continental  Oil  Co,  iDel  »  .  3.900  'ii  si’t  months  of  1953'Great  We^t  Coal  A.'!."! 

3.000  Crown  Zellerbach  Corp  7,000  2,ol0.594.967  kwh  in  the  cor-  Gulf  Oil  C . 

4,140  E.  I.  du  Pont  de  Nemours  4,000  rfsponding  period  of  1954.  Sales 'Gypsum  L.  &  Al  C.  . 
2.000, General  Electric  Company  24.000  °f  for  ‘he  half-year  period  Gypsum,  l.  &  ai.  c.  , 


ing  period  of  last  year  at  SS.341,-  t - - :: - ^ — i. — _ 

000.  equal  to  $1.49  a  .'hare  ai 

toTog^a  shi^e.  Sell  Half  Interest  • 

First  half  operations  were  af-  IMArfminek/si.  Panor 
fected  by  the  strike  at  company  s.  t¥C3lllllll5l“l  I  OpCi 

properties  which  ended  in  Febru-;  _ 

arv,  as  indicated  by  the  fact  that,;  _ 

for  the  second  quarter  of  the  year.i  ^ 

net  earnings  were  only  moderately, 


5,000  International  Paper  Co.  .  20,000 
485  Standard  Oil  of  California  .  I3.000| 
1.150  Standard  Oil  (New  Jersey)  10,000 

Southam’s  Net 
Hull  Year  Holds 


I3.000|f‘l°'®  frsf  soW  January  to  June  Ballnor  Mine,  C  . 


Canadian  Dredge 
Results  Better 


Hamilton  Cotton  C . 

Hamilton  Cotton  Pr . 

Hamilton  Cotton  Pr . 


Imperial  Life  C . 

[International  Utilitiev  C 


lan  lear  noias  Investors  Mutual  Sp . 

!  -  I  Invest.  Foundation  C  . . 

-  !  Annual  report  of  Canadian  *'o°"‘*ation  Pr.  ■ 

An  increase  of  nearly  4’2  per  Dredge  &  Dock  Co.  Ltd.  covers  Lake  of  the  Woods  C  .  .. 
nt  in  gross  revenues  of  The  of  16  months  to  April 


jw'  agreernent  bef.veen  Scott  Paaer  cent  in  gross  revenues  of  The  "  ^  Alfred  Lambert  A  &  B  .to 

$1.31  a  share.  Net  for  the  Rr  wiiereb/ ‘  the °’°'‘®  ’“a"  ed  December  31st  1952  difficult,  i-obiaw  Inc.  C .  l.oo 

half  of  this  yejr  was  equal  to  only  '  wiirqcaniiP  a  half  inter- <?xpansion  in  operating  R^^l^itionship  between  operating  ^  ^  ® . 

2S  cents  a  share.  Canadian  company  expenses,  with  the  result  that  net  pi'olits  and  net  earnines  for  the  MacKinnon  St.  Steel  Pr.  5.00 


ucffi  viAccri  «»  suLTiis  i:.uiwK'Gaii  vv’e^tminstcr  Paper  sharehold-  S15. 032.978  for  the  5ix  months  end-, 12-month  period.  Net'H.  Morgan  Pr.  .  4.75 

demand  and  spot  copper  iS  in  fov-  tweir  June  30  last,  as  compared  with ^ warnings  after  all  charges  for  the  Moore  C^orp.  Pr .  l.po 

tight  supply.  No  Chilean  surplus  ®ial  \l-  He-b  said  $13,445,689  in  the  same  period  of  months  ended  April  30th  of  Gorp.  C .  1.00 

overhangs  the  market  and  world  appr®yai;  -i--  ’  1953.  Total  general  operating  ex-'S'^D.423.  equal  to  $4.34  a  share  oniNat.  Drug  C.  .. 

stocks  are  lower  than  at  any  time  manufacture.-,  ana  penditures  amounted  to  $11,554  396  out.ctanding  stock,  compared  with  Nat.  Drug  C.  .. 

during  the  past  year.  ,  sells  in  Canada  an  extensive  .me  against  $10.949  973  Profit  before  previous  12-month  net  of  $164,600,  Pl“5  Si' 


Nat.  Drug  Pr. 


f  |-  I  plant  inciuuiiiK  a  givuiiu.\uut 

jdQUendy  rower  IPUIP  min.  three  paper  machine; 

^  *  .  'and  converting  equipment  is  lo 

Saguenay  Power  Co.  Ltd.  re-  cated  on  the  Fraser  River, 
ports  opera.ina  revenue  of  com-j  under  the  agreement  Mr.  Hert 
pany  and  subsidiaries  for  the  Six!j_,  contin-je  as  president  and 
months  ended  June  30  off  from'pjj'g/  executive  officer  of  West- 
figure  for  same  period  last  vear  -^-nster  Pape-  Co 

at  $4.295.8r4  against  $4,460,399.  Net:'  _ - _ 

earnings,  nowever.  were  slightly' a  *1  U.... 

higher  at  $704,221  against  $693,744.  >^¥105  MeCIS  nOS 
A  reduction  in  operating,  mainten-  t*  U««|f  I  OSS 
ante  and  administrative  expenses.  •  ‘■5l  null  taOaS 


earnings  after  all  charges  and  sligh’b'  higher  than  at  end  of  1952'No^{h»rn  Ou*  Power 
appropriations  are  shown  at  $1.-  $1,345,004  as  against  $1,309,269,  '' 


:  Provision  for  depreciation $2,079,4.52.  Among  current  as-  ^ 

amounted  to  $304,949  against  $309,-,^®,  ®°°  government  bond  powe  corp.  C . 

139  a  year  ago.  and  interest  on'-?J_i°€®  change  at  Power  Corp.  Pr . 


debentures  -A^as  $95,000  aiainst'S-^SS.^l-i  and  $681,592  respectively;  D®^ver  Corp_  Pr 
$100,000.  Estimated  taxes  on  :ncome  ®''®  f  J  ^ 


6.00  1  .SO 

...  .25 


Aug.  16  July  15 
Sept.  1  Aug.  13 
Sept.  30  S'ept.  7 
Oot.  15  Sept.  20 
Oct.  15  Sept.  20 
Aug.  21  Aug.  10 


to  $1,053,547  from;  $1,228,761  a' v^ar  A’llas  Steels.  Ltd.  reports  an  JurS  Ha'bfmief  ^ 


■--.'"■.Td'-” ‘.L — -■  .  - .-luflA  o.cvij.  ei  (wq non  '  current  liabilities  bank  loans  anilfn.noid  t-nventrv  a 

a^o  vas  .he  cnie.  laciOr  m  the  estimated  net  loss  of  $89,9-6  for  '  "  ’  ■  vi  ,u  i  overdrafts  are  down  at  $360,875  Robinson  Little^A 

improved  net  resu.t.s.  tne  first  6  months  of  this  year.  Div.dends  paid  in  the  latest  .$960  000  and  navables  down  Royal  Bank  c. 

•  'TalleH‘'si3®  S600.000,  against  $482,  lOO' from  $909,878.  Provision  ^ 

a-®""  1°,’  same  S48,.500  a  >ca,  ago.  additional  costs  on  uneom-  ^ . 

d.V”tSio,“;;S*  M.7544'’'co'm.'  m  director.-  report  C.  H.  Rcd-llSiffi  Jn  c. 

narpH  wifb' ’'Tnr.^rr.o  ®  f®®"'  president,  states  that  al- ' Shawinigan  Pr.  ... 

lower  'af  ' to— i  ‘  in  June  but  that  management  does  CBrningS  utedUV  though  company  has  less  work  on  I!’,®'*'*®***®  Pr. 

M«7,:°’;;i,e‘"of,erT,x’ef“d::';»:  _  han/than  {ye.r.,o.l,..  hoped  i 

vaoeed  to  S3I9  043  Iroo,  S2?7,39J.  .MIN.VEAPOLIS,  .MI.V.-4.  -  The  t  St  ?,  51^" pL..  r- 


pleted  contracts  is  up  at  $280,297  Saguenay  Power  Pr 

from  <s7fia7  Scythes  C . 

Horn  $.17,887.  Scythes  Pr  _ 


Earnings  Steady 


though  company  has  less  work  on  Jfr. 

hand  than  a  year  ago,  it  is  hoped  dJ-EJ  g 

that  with  the  opening  up  of  the  H  Simon  Pr 


vanced  to  $319  043  from  $’’'97^5  August  business.  Im-'  ,j,A-j^p.por  ,c  -.ttnv  opening  up  of  the  H  Simon  Pr 

"rik.'bi-  '-n  proved  earnings  for  tne  balance  ,..^H^^EAP(JLIS.  MINN.  —  rheipov^.g^  and  seaway  phases  of  the  So.  Can.  Power  C.  .. 
latVsi  period  a.mounte^d  lo  $373  -  °°'''®'''®'’-  ®-®  ^P-lPt-  Lawrence  development,  it  will  j|tan°ar,^,B;;ands  C. 


7T1  VmTinar*pn’°  wTth^'^’a-t  Awart  P®®^®°  Obtain  a  fair  share  of  the  marine | c>in1v'.n'’"c<A 

$373,589:  amortization  of  Hnancmg  There  ha.^  ’oeen,  report  states,  no  34;  99*^  ^$T  mS  'higher involved.  Much  addi- 

rxoenses  were  $87,782  against  $38.-  :rr.provement  m  export  sales  vol-  ’jj  Torrespondingi^''’"?}  ’’k  says,  should  alsolT^Vlor.  P^r 

268.  while  amortization  of  con-  ume.  However,  a  slight  upward  ^  corresponding  „f,,t  ,rom  subseijuent  deepening  united  Corp 

tracts  amounted  lo  .$.300,000.  tne  trend  has  been  experienced  m  ‘  .amines  after  tave.  r.  ‘ rfn'’ 


obtain  a  fair  share  of  the  nnarine j  (- 


a.n  years  m  'ntfis  ol  iy.i4  amounting  to  $34.  4.-  •  .  j  -«i  L. — auuivan  v-onsoi.  v.  . 

There  ha.- been,  report  states,  no  , A- QQ7  t9  ,P,iii;^«  u-u'  °P®''®i'nns  involved.  Much  addi-  „ 

linanCkPg  -vrdort  calr-s  7-o1  '^’<•99'.  Hcaily  $2  million  higher,  tlnnal  work  he  savs  ahniild  also  Taylor.  Pearson.  C  son  Pr. 

ainst  $38  - ^niprovement  in  export  sales  'tionai  work  ne  says.^  s^^^^ 


same  a«  a  yrav  ago. 

Better  1st  Half 
Donohue  Brothers 


Canadian  sales 


.  .  u  1  Al  y  ai.  dock  construction  that  will  be  United  Corp.  A . 

»_a,.»v,.u,.  A,-.. -.4.  ‘^.®’  earnings  after  taxes  re- ■  necessary  in  harbours  throughout  Upper  Can.  Mines  C 

All  of  t’ne  new  equipment  in-  the  same  as  the  Great  Lakes.  iViceroy  A. 

voived  in  the  recent  capital  ex-  t®®  first  half  of  I9.a3  at  $2,675,401 1  -  Victoria  &  Grey  C.  . 

•penditure  program  has  no’A-  been  ®^ti®;’  ,1“  C^OMiNeiei  .Virginia  Dare  Pr.  , 

installed  and  barring  unforeseen  with  $2,706,110  or  $2.10  per 'fVlCintyrO  cdminOS  jwaite  Amulet  C  .. 

"hare.  »  •s  w»«te»i  c- 


Virginia  Dare  Pr .  1.25 


difficulties,  should  be  in  produc-  •''hare.  •  .  ^  .  m.  I 

lion  after  the  holiday  period.  Net  working  capital  as  of  -luneilct  OUdrtfir  StfidClV 

_ ,30.  1954,  at  $19.6  million,  was  a'  ^  iRWWi  ici 

kJARMH  W  f  [million  dollars  higher  than  the!  O®  somewhat  higher  gro.«s  in- 


Waite  Amulet  C  .  1.40 

Westeel  C .  1.20 

Western  Can.  Breweries  C  1  00 
Cen  W#»ston  Pr.  .  4.50 


Trtcrim  earotn'^s  figure'  i^'^ued  PpA/lit^*e  WT  imillion  dollars  higher  than  the  Un  sompwiiat  higher  ?ro.«*  in- 

by  Donohue  Brothers  LimiieV a  PfOdUCtS,  W.C.  30,  1953  level.  Long  term's®?®’  Mdntyre  Poreijnine  Mine.- 


LIMITED 

NOTICE  OF  DIVIOEND  NO.  63 


DIVIDEND  NO.  292 


NOTICE  is  hereby  given  that  a  nf  TWr?/ f lie  renU  n 

Dividend  of  Six  and  one-half 

cents  per  share  has  been  declared  |,’?®^®  “/"ihic  Rank  1,'«^heen*^i 
payable  to  shareholders  of  the  ^ofiartl 

Company  of  record  as  such  on  ®*®®®^  ^®® 

the  books  of  the  Company  at  the  Rlllnhl,  on  a 

nincA  ftf  iWiieinAce  nn  Pi-ii4aw  fVia  Bank  and  its  Branches  on  ai 


September  1954.  ’  ' 

„  _  .  A  lA.  «  A  By  Order  of  the  Board. 

By  Order  of  the  Board.  _ 

"R.  D.  ME'RCER.”  General  Managf 

Secretary  Treasurer.  Toronto.  July  13th,  1954. 
Calgary,  Alberta,  _ 


CANADIAN  WESTERN 
ATURAL  GAS  COMPAN 
LIMITED 

Dividend  Notice 


DONOHUE  BROTHERS 
LIMITED 

NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that 
dividend  of  $0,30  per  share  h, 


(ients  (20c)  per  share  on  the  for  the  quarter  ending  Augu 


"j  value  of  $20.00  each  of  the  Com-  able  on  September  1,  1954  I 
37  <i  pany  ■will  be  paid  on  the  1st  day  shareholders  on  record  as  at  til 
80 '  of  September,  1954,  to  all  share-  close  of  business  on  August  ll 


August,  1954. 

DATED  at  Calgary,  Alberta,  this 
2nd  day  of  August,  A.D.  1954. 

By  Order  of  the  Board, 

S.  C.  MURISON, 
Secretary. 


BY  ORDER  OF  THE  BOARDi 

A.  EMILE  BEAUVAIS.  C.A.I 
Secretarl 
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Uj  ’  s.  c.  MURISON.  BRITISH  COLUMBIA 

|T5  _ Secretary. _  PACKERS  LIMITED 

.'52  >i  -  nr  NOTICE  IS  HEREBY  GIVE 

I.MDPT  Infill)  l°at  the  Directors  of  British  Cc 

5M  Ol,  MjUW,  Limited  have  d 

fj  hi  A  IT  dared  a  dividend  of  3714  cen 

3.75  gOWer  Piet  up  p^r  share  on  its  Convertible  No: 

*  redeemable  Class  “A”  Share 

-  payable  on  September  15th,  195 

!40  An  increase  of  7  per  cent  in  to  shareholders  of  record  at  tl 
gross  revenues  of  Lower  St.  Law-  d<3se  of  business  on  August  31; 

.90  rence  Power  Co.  for  the  first  half  ^  a.. 

.A  *u-.  Air,....«  f/M-  .-rtr  DATED  at  Vancouver,  B.C.  th 

27,j  of  this  year  over  figure  for  cor- 

4.00  responding  period  of  19o3  was  „  ^  ^ 

.7?  largely  absorbed  in  heavier  fixed  By  Order  of  the  Board. 

■30  charees;  as  a  result,  net  earnings  A  H.AMILTON, 


responding  period  of  1953  was  „  „  ,  .  ’ 

largely  absorbed  in  heavier  fixed  By  Order  of  the  Board, 
charges;  as  a  result,  net  earnings  A  H.AMILTON,  j 

for  toe  period  under  review  was  Secretarl 

only  slightly  higher  at  $127,526,  - 

m^o“n^  ^ock-'^*'  Compared"  S  CANADIAN  WALLPAPEI 


mon  stock,  as  compared  with 
$122,469,  equal  to  49  cents  a  share. 
Operating  expenses  for  first  half 


I  $393,624.  Operating  profit 


MANUFACTURERS 

LIMITED 


$55,000  higher  at  $491,960.  com-; '25c)  per  share  has  been  declan 
pared  with  $436,108.  Jon  the  Class  A.  and  Class 


Bond  interest  absorbed  $102.835 [Shares  of  the  Company,  payab 
as  compared  with  $78,702  a  year  on  and  after  August  20,  1934, 
ago.  Depreciation  provision  in-  :  shareholders  of  record  at  the  do 
creased  by  $21,220,  to  $132,009 1  of  business  on  August  6,  1954, 


from  $110,789.  Net  results  were  gy  Order  of  t 
improved  by  4.1  per  cent,  as  in¬ 
dicated  above.  JGH 

Balance  sheet  reveals  working  Sec 

capital  up  widely  at  $713,162  as  i  Toronto,  Ontario 
against  $401,866.  Ratio  of  current! July  30,  1954 

assets  to  current  liabilities  was' _ _ _ 

2.6-1,  as  compared  with  2.1-1.  : 

A  dividend  of  $20,000  was  paid  c.nm„nm 

on  the  common  stock  on  May  31.  Ijjg 

1954.  This  was  equivalent  to  25  i-.^. -  - - 


By  Order  of  the  Board. 

JOHN  PRESCOTT, 
Secretary-Treasure 


p«w»—  csssss^asss^'Ctfi^i^l 


.30 

Aug. 

25 

July  15 

.90 

1.10 

31 

Oct 

1 

Sept. 

IS  .. 

.  l.lSt 

1.00 

.25 

Sept. 

1 

Aug. 

16  . 

.  .75 

1.40 

.35 

Sept.  1 

July  31 

1.05 

.60 

.15 

Aug. 

14 

July 

30  . 

.45 

.26 

.06'4 

Sept. 

1 

Aug. 

13  . 

.  .19', 

4.25 

1.07 

Oct. 

1 

Sept. 

10  . 

.  4.25 

.25 

Sept. 

1 

Aug. 

12  . 

.75 

i!25 

.31 '4 

Sept. 

1 

Aug. 

13  . 

.  .93»4 

1.20 

.30 

Aug. 

25 

July  15 

.90 

2.00 

.50 

Oct. 

2 

Sept. 

2 

2.00 

2.25 

.56 ',4 

Oct. 

2 

Sept. 

2 

2,25 

.60 

.15 

Oct. 

1 

Aug. 

31 

.60 

15 

Oct. 

1 

Aug. 

31 

JO 

5.00 

1.25 

Sept. 

1 

Aug 

9 

3.75 

.50 

Aug. 

16 

July 

20 

1.43 

.50 

Sept. 

15 

Aug. 

IS 

1.30 

JO 

.20 

Sept. 

1 

Aug. 

13 

.80t 

06 

Aug. 

17 

July 

16 

.12 

.50 

.1214 

Aug. 

16 

Aug. 

2 

.3714 

.40 

.10 

Aug. 

31 

July 

31 

.50t 

1.50 

.38 

Aug. 

16 

July 

15 

1.13 

.04'i 

Aug. 

27 

Aug. 

6 

.0414 

.50 

.12', 4 

Sept. 

15 

Sept. 

1 

.3714 

JO 

.20 

Sept. 

IS 

Aug. 

31 

.40 

1.25 

Jl',4 

Sept. 

1 

Aug. 

11 

.9314 

1.40 

.35 

Sept. 

10 

Aug. 

10 

1.05 

1.20 

JO 

Sept. 

15 

Aug. 

30 

.90 

1.00 

25 

Sept. 

1 

July 

30 

.75 

4.50 

1.I7'-. 

Sept. 

1 

Aug. 

13 

3.3714 

4.1214 

SJO 

1.37 '-4 

Sept. 

1 

Aug. 

14 

standing  80,000  shares  of  common- 
stock.  Dividends  on  the  preferred , 
shares  at  the  rate  of  $1  per  an- ; 
num  totalled  $23,968.  After  pay-i 
ment  of  these  dividends,  amount; 
transferred  to  surplus  for  the  six 
months  -was  $103,558.  j 

Report  points  out  that  the  in-; 
crease  in  sales  and  kilowatt  hoursl 
sold  is  due  to  the  increasing  num- 1 


Waterous  Equipment 

Net  profit  of  $88,150,  equal  to 
1.38  58  cents  a  common  shares,  is  re- 

,  „  ported  by  Waterous  Equipment 
1 J5-1  Ltd.,  for  the  six  months  ended 
s!25  June  30  last.  The  company  was  in-j- 
2  25  corporated  February  28,  1933.  to 
2.00  acquire  the  business  of  Waterous 
1.50  Lt(i.,  in  Alberta  and  Eastern  B.C.* 
2^  after  Koehring  Co..  Milwaukee. 
■75  acquired  the  rest  of  the  predeces-l 
’  sor  company’s  assets. 

May  and  June  sales  were  the^ 
[.ist  highest  for  the  year  to  date  and! 

,  were  substantially  higher  than  for! 
[45  June,  1953.  Company  reported  a! 
.'l9>>  steady  improvement  in  business 
4  25  'With  prospects  very  promising.  | 
.75  W.  C.  Christian,  president,  ad-' 
•93’4  vises  that  consideration  will  be 
given  to  placing  company’s  shares! 
225  •  regular  dividend  basis  in! 

.60  1955. 

JO  _ 

L45^  Sehenley  Plans 

'lot  B.C.  Distillery  r 

■  .  North  Vancouver.— Plans  for  a  | 


The  Board  a4  Directon  Iiu  declared 
the  foDewing  dividend*: 

6%  First  Cumulathi, 
Preferred  Stock 

No.  117,  Qaarterly,  $1.50  per  (hare. 
0%  Son-Cumutative  PartietpaHrtg 
Preferred  Stock  (Par  value  tSO) 

No.  109,  (Juarterly,  TSe.  pee  thare; 
payable  October  15th.  1954  to  holder* 
of  record  et  the  cloac  of  biuineea  on 
September  20th,  1954. 

No  par  value  Common  Stock 

No.  51,  (Joerlerly,  SOc.  per  •bare; 
pasrable  September  30th,  1954  to  holders 
of  record  et  the  close  of  bueiaess  on 
September  7th.  1954. 

V.  J.  NIXON, 
Secretary. 

Montical,  July  23rd.  1954. 


UNDER  THE  MANAGEMENT  OR 
Power  r.ORPORA'now  or  rAWAPA 
llHBna 

Canada  Northern  Power 

Corporatloiif  Limited 

The  Board  of  Directort  has  declared  i 
the  foUoariag  dividend: 

^ro  par  va/ua  Common  Stock 

No.  101s  Quarterly  15c.  per  tharei 
payable  October  25th,  1054, 
to  shareholdera  of  record  at  the  cloae 
of  butinest  on  September  20th,  1954a 
V.  J.  NIXONi 

Secretary* 

Montreal,  July  27th,  1954. 


Note  -Unless  otherwise  Indicated,  dividends  are  on  a  quarterly  basis. 


Its  subsidiary  Donohue  Brothers'  Neon  Products  of  Western  Can-' debt  remained  at  $6  million.  Ltd.  reports  for  the  first  quarter  s.A. — Semi-annually;  int.— Interim;  airr.— Arrears;  US— U.S.  funds;  t— IH' 

Sales  Corporation  show,::  estimated  ada  Ltd.  reports  a  .sharp  improve-  In  presenting  figures.  J.  B.  company  s  fi.'cal  3'®®''  ~tJ^°®  3 1  eluding  extras. _ *  _ -  - 

net  earnings  of  $.893,292  for  the  siximent  in  net  earnings  for  the  fiscal'Faegre,  president,  state.?  taat  de- 1”’”.°^®’''  ®r®®°  ,, 

month.';  ending  June  30.  co.mparcd:year  ending  April  30.  Earnings  mand  for  newsprint  continued7jf:,„  Jki^.  ,  ,  A  -mm am*  D  asm*.,mamlm- -m  — 

with  $377,718  in  the  corre.spondingifor  latest  year  amounted  to  $257,-  steady  -.vith  the  demand  for,„^  niltnrt  vMr  if  $$7n 047  lV©^f  AOfGGiTiGtlt  DtOOC/GIlS 
period  of  last  year.  491.  equal  to  $4.6®  a  share,  a.i  com-  specialty  papers  being  influenced  wit^  $$77  f  If  WWVt«*f 

The  1954  profit  was  equal  to  pared  with  $145,703.  or  $2.64  a  somewhat  by  the  normal  seasonal  _ A  J *  * _  -  * 

compared  share  in  the  preceding  year.  ings  were  enuJl- "o%2  cm4  a  CCfDCOr  S  A/iQtKGt  I  Of  rlQfVQfCiS 


The  new  industry,  which  will 


Company  representative  W.  F 


A  plant  for  distilling  and  bottling 
operations  will  follow.  I 


Northern  Quebec  Power 

Company  Limited 

The  Board  of  Directort  hA$  declared 
the  following  dividend: 

5^%  First  Cumatmtire 
Preferred  Stock 

No.  2.  Quarterly,  69c  per  share,  payable 
Septemto  15th.  1954  to  holder*  of 
record  at  the  close  of  buaanem  oa 
August  2Sth.  1954. 

V.  J.  NIXON, 

Secretary* 

Montreal,  JuJiy  27th,  1954. 


$1.31  per  .ihare,  which  compared  share  in  the  preceding  year 
with  SI. 26  per  share  for  the  si.x  There  a."c  5.5.276  shares 
mon’hs  in  19.58.  -.itanding. 


pattern.  Paper  production  was 


for  the  six  There  a.-c  5.5.276  shares  out-  ®®  ®  P®r  week  outstanding  stock 


hNew  Agreement  Broadens 
ilCancar's  Market  for  Harvards 


Further  Expansion  Planned 
For  Crown  Zellerbach  Plants 

VANCOUVER:  Purchase  of  a  labour  pool  should  additional  em- 
15()-acre  .site  on  Lulu  Island  by.ployces  be  required,  Mr.  Zeller- 
Crown  Zellerbach.  Canada  Ltd.  bach  explained.  Approximately 
for  eventual  expansion  of  its  Van-  350  persons  are  employed  at  the 
couver  paper  product  manufactur-  two  Vancouver  plants, 
ing  facilities,  and  plans  for  con-i  ,,  _  . 

-  -  '  May  Run  to  $2  Million 


Insulite  insulation  board  sales  revieT  y'moITnte^*^  to**^$2^53Tl8o'  Canadian  Car  &  Foundry  Co.  I  manufactures  buses.  Beginning  on 

during  the  second  quarter  more  which  compared  with  1953  first;^*'*-  °®®  acquired  manufacturing  a  modest  basis,  the  division 

than  equalled  ma.ximum  produc-  quarter  gross  of  $2  466  332  Costs  j  5®*l*hg  rights  on  a  world-wide  stepped  up  its  activities  at  the  out-' 
tion  which  remainc  i  on  a  seven-  including  development  were  up  basis  —  except  for  the  United  break  of  World  War  11.  By  1945* 

day  per  week  schedule.  at  $1.847?957  from  $1,719,185;  faxes  States  —  on  the  Harvard  aircraft,  the  plant  had  delivered  1,650  Brit-j 

- - -  ’.vere  lower  at  $95,907  as’cornparedione  of  the  best  known  training  ish  Hawker  Hurricanes  and  836 

1  n  $153,831;  while  depreciation 'planes  in  World  War  II.  An-  Curtiss  Helldivcrs.  in  addition  to' 

iJUeOeC  iOWer  provision  was  $19,369  as  against  nouncement  of  the  agreement  was  spare  parts,  to  the  Royal  Air 

^  $18,109.  made  by  E.  J.  Cosford,  president  Force  and  United  States  Navy  re-' 

1  of  I4nlf  A/io#  IJw%  I - - -  managing  director  of  Canad-  spectively.  ; 

iOl  liUH  nei  up  I  Dome  Earnina«  Un  ian  Car.  Planes  will  be  produced  “Can-Car  is  particularly  proud 

_  'X  CL.  J  J  «  J  .  ®t  Can-Car’s  Fort  William  plant,  of  this  achievement  as  these  air- 

;  Quebec  Power  Co.  reports  neti^"  ProduCtlOn  “Previous  to  this- new  amend-  craft  played  no  small  part  in  both 

‘earnings  after  all  charges  for  first  On  oroduction  vain-  ciiahtiw' oi^nt  to  our  Harvard  license  the  European  and  Pacific  the- 


iDome  Earnings  Up 
On  Shaded  Production 


couver  paper  product  manutactur-  two  Vancouver  plants.  Quebec  Power  Co  reports  neti  rruuucnon  |  ’  previous  to  inis-new  amena-  ci-ii  ,oayca  jjo  smau  pari  m  ooin  i 

ing  facilities,  and  plans  for  con-!  -viav  Rim  tn  $•>  \iiiHn-  'earnings  after  all  charges  for  first!  On  production  value  slightly ' "1®°^  to  our  Harvard  license  the  European  and  Pacific  the- 
struclion  of  a  kraft  pulp  mill  ad-l  Bun  to  $,.  Million  ^  centilow'er.  Dome  Mines  Limited^  re-i®g''®®°®®"‘  North  American,  atres^  during  the  Second  World! 

4!ition  to  Its  Elk  Falls  operations,!  Regarding  cost  of  the  Lulu  from  figure  for  corresponding' port'  for  the  first  half  of  this' ®i4r  T-6  .sales  scope  was  on  a  limit-  War,  stated  Mr.  Cosford. 

have  been  announced  here  by  J.  Island  development,  Mr.  Zeller-  period  of  1953  at  $825,802,  equal'year  net  earnings  higher  than  for  basis,”  Mr.  Cosford  stated,  in  As  with  other  aircraft  manufac- 

D.  Zellerbach  of  San  Francisco,  bach  pointed  out  that,  if  the  con-  to  83  cents  a  share  on  outstanding’ corresponding  period  of  1953  at  making  the  announcement.  "How-  turers,  the  Fort  William  plapt  ex- 
president  of  Crown  Zellerbach  verting  plant  is  comparable  to  stock,  as  compared  with  $711,575,  $770,915,  equal  to  40  cents  a  share'^ver,  our  sales  potential  has  now  perienced  a  recession  in  the  years' 
Corp.,  the  parent  company,  who  iiniu  recently  constructed  in  the  equal  to  72  cents  a  share.  ion  outstanding-stock,  as  comparedjbeen  increased  tremendously  by  immediately  following  the  war. 

i=  on  a  survc.v  trip  on  all  c:rown  U..S..-\  .  it  might  run  to  $2,000,000.  Groiss  revenue  of  the  electricity  with  $739,434.  equal  to  38  cents  a' the  rights  to  sell  this  aircraft  and  During  the  past  two  years,  how-| 

Canada  operations  and  .■subsidiary  F'urihcr  development  of  the  division  for  period  under  review  share.  Production  for  the  period  its  component  parts  on  a  world-  ever,  the  division  has  delivered; 

companies  on  the  We.-t  Coast.  Iprcscnl  Elk  FalLs  newsprint  mill  amounted  to  $4,548,987,  an  increase  uivlei'  review  was  valued  at  $2,-  wide  basis.”  555  Harvard  T-6  aircraft,  complete' 

"On  the  Lulu  Island  develop-  could  entail  a  project  valued  at  of  $479,296,  or  11.7  per  cent  over  882.267  from  milling  of  34.5,700  It  was  also  announced  that  toe  with  spare  parts,  to  the  R.C.A.F.; 

ment.  Mr  Zellerbach  said  we  more  than  $15,000,000,  providing  19.53  first  half  of  gross.  Revenues!  ton.s,  as  compared  with  $2,884,596  De  Havilland  Aircraft  Company  and  U.S.A.F.  It  is  currently  in 

s'c  dclcrmining  whether  to  con-  the  kraft  pulp  mill  includes  facil-  from  gas  sales  and  from  other  from  milling  of  343,400  tons.  of  Canada  has  chosen  Can-Car  as  the  process  of  delivering  100  T-| 
struct  a  moderate-sized  pilot  plant, ities  for  drying  the  pulp.  !sources  increased  slightly  Ex-i  Cost  aid  received  in  first  6  its  major  sub-contractor  in  its  34A  trainers  to  the  U.S.A.F.  and' 

at  the  outset,  or  go  into  a  full-.  Definite  dates  for  beginning  penses,  including  depreciation  of|ta®aths  of  this  year  amounted  to'new  Grumman  S2F  programme.  25  of  the  same  aircraft  to  the 

scale  development  which  would  either  project  may  be  determined  $475,000  as  against  $4.50,000  in  19.53,1  $266,000  against  $2.50,000  a  year|This  aircraft,  considered  to  be  the  R.C.A.F.,  all  with  spare  parts. 

involve  consolidation  of  the  pres-, by  the  end  of  the  year.  Itotalled  $3,790,642  —  in  increase  of ;  afi®-  aa<l  non-operating  income  iiatest  and  most  effective  of  its  — - 

ent  Vancouver  Converting  Planti  Mr,  Zellerbach  also  announced!  10.9  per  cent.  Provision  for  in-|t®talled  $466,394  as  compared! kjhd,  is  being  procured  by  the  U  R  Mmlnei  &  CiMssIfriseM 
and  Canadian  Boxes  operations  in  that  the  company  plans  to  extendjeome  and  profits  taxes  was  .'554,859  with  $402,3-50.  Royal  Canadian  Navy  for  anti-  ^  jmeiring 

Vancouver  at  the  new  .'ite.”  .stock  option  programs  to  its! higher  at  $363,263.  j - submarine  operations  Can-Car  Hudson  Bay  Mining  and  Smelt- 


Vancouver  at  the  new  .'ite.’ 


.stock  option  programs  to  its  [higher  at  $363,263. 


The  Lulu  Island  tract  is  par- Canadian  executives,  as  is  at  pres- 1  Dividends  for  the  period  at  the  GEORGE  WESTON  LIMITED  will  build  the  complete  wing  sys-ll”«  Co.  Ltd.  reports  reduced  earn- 

ticularly  suited  for  the  com-;ent  being  done  in  United  States,  rate  of  $1.20  per  share  per  annum  Georife  Weston  Ltd.  advises  thav.l  tern  in  the  »ix  months  endingl 

pany’s  expansion  plan  becau.se  it  operations.  Itotalled  $331,919.  There  remained  as  of  June  30,  19.54,  a  total  of  658,- j  Can-Car  entered  the  aircraft  in- June  30  last,  at  $5,585,100,  equal; 

14  an  uncongeslcd  area,  has  good!  Objective  is  to  offer  greater  in*, a  .surplus  of  $130,620  as  compared  896  common  shares  and  1  IS.OIo'duslry  in  1937  with  the  establish-  $2.03  a  shAre,  as  compared  with! 

existing  tail  and  water  facilities  centive  to  rising  executives,  Mr.,  with  $71,252  for  the  first  half  of  preferred  shares  were  issued  and'ment  of  an  Aircraft  Division  at  its  $®'h73,644  or  $2.20  a  share  in  the 


WANTED 

ACCOUNTANT  -  OFFICE  MANAGER 

for  medium  sized  intercity  Bus  Company.  C.A. 
degree  desirable  but  not  essential.  Excellent 
'opportunity  for  young  Chartered  Accountant. 
Apply  in  writing  to  F.  Copithorne,  General  Man¬ 
ager,  Saskatchewan  Transportation  Company, 
Regina,  Sask.  Give  full  particulars  of  experience 
and  state  salary  required.  Mark  envelope 
"Confidential". 


WANTED 

SALES  MANAGER  for  medium  sized  intercity 
Bus  Company.  Soles  promotion  experience  essen- 
tiol  and  knowledge  of  bus  business  desirable. 
Apply  in  writing  to  F.  Copithorne,  General  Mon- 
oger,  Saskatchewan  Transportation  Company, 
Regina,  Saskatchewan.  Give  full  particulars  of 
relevant  experience  and  state  salary  required, 
marking  envelope  "Confidential". 


for  ihipping.  and  is  near  a  large  Zellerbach  explained 


loufstanding. 


iFort  William  plant  where  it  also -like  period  of  1953. 


STOCK  AND  BOND  MARKETS 


'The  ^nancial  'TTmes 


MONTREAL,  AUGUST  6,  1954 


omplete  Initial  Stage  of  Big  |New  Mun'l  Bond  i$$ues|  tof  TDFKirv  nn  mir 
Kifimat  l>, eject  cl  Alcan  ^5====: 

- - -  (Ips,  Quebec,  ha.s  awarded  to  JLM  4  p 

The  fir.st  aluminum  ingot  was|has  been  stradily  receiving  ihelCredit  Anglo-Francais  Ltd.  an  is-  X  I  ■  ■■  lyi  ^  1C  14  I 

loured  on  Tuesday  of  this  weekivarious  materials  such  as  petro-  sue  of  $.3.i.000  twenty-year.  3'/4-4  K/  *  XX  ATBA  XAmA&AX  * 

It  Kitimat,  marking  the  comple-'leum  coke,  pitch,  cryolite  andiper  cent  serial  debentures  at  a 

ion  of  the  first  stage  of  this  vast!  alumina,  consumed  in  the  smelt-iprice  of  94.40  for  S-S.-iOO  of  .3t/4‘s  i  ,  /I  ^  /. 

tydroelecfric  and  aluminum  e>-.  The  company's  own  ships  arejof  19.i.i-^9  and  $29, .500  of  4s  of '  '  '  '  IXtlUlyo 

imelter  proiect  constructed  by  on  a  regular  schedule  bringingj  1960-74.  On  this  basis  net  cosp  ./  ^ 

Uuminum  Co.  of  Canada.  Ltd.  I  alumina  through  the  Panama  lof  borrowing  to  the  municipality  With  a  long  holiday  weekend  in  Toronto,  including  Monday, 

Spread  out  over  an  area  of  iin-;^’*’”'''  .  -^timaica  where  Pf'f  cent.  tl^p  Montreal  and  .New  York  exchanges  were  more  than  normally 

mreVmilef  in'®depth‘'^he'lu^  waT'thrfir.srio^  ac^quire;  ,.A  ma7a/,A  !  provided  a  number  of  new  record  highs;  however, 

nat  development  will’eventually' bauxite  properties  and  to  extract.  Municipality  of  La  Macaza.  Que-  'Midweek,  these  had  petered  out  again  and  the  volume 

lave  hydroelectric  capacity  ofljhe  leiin^ea  aiu  millions! bee  has  awarded  to  Desjardins,!  has  also  receded  to  .some  extent. 

!.240,000  h.p.,  the  largest  ‘‘.''*'''1  u-„  .u'ljg  been  invested  jniC”*Jture.  Inc.  an  issue  of  $26,000,  The  most  outstanding  fact  of  the  current  quite  abnormal 

indertaken  by  private  enterprise. !  "“S  '."us  rar  oeen  ' Jtwenty-year  3',j-4  per  cent  serial  ,  ,, 

This  block  of  power  will  supply :  mainly  to  suppoit  the  ^  bull  market  is  in  the  fact  that  the  more  impressive  price  move- 

he  largest  aluminum  smelter  in  K.>tuTiat  smeitei.  $1 1,000  of  S'/^j's  of  195.5-61  and  $15.-1  ments  are  scored  on  verv  little  stock  turn-over.  This  suggests, 

mfoum  foToT'^wireav^KUimaiT"^?  ^  if  f  *uSSC.st.s  anything  at  all.  that  it  i.s  not  a  broadly  based 

luction  capacity  of  ,5.o0.000  tons.iminum  in^got  win  leave  js.iumai  borrowing  to  munici-  ^  ,  u  ^  . 

The  first  stage  of  the  project  now  shortly.  The  company  s  present  p3|i,y  4  352  ppp  pent.  I  demand  for  thc.se  equitic.s  that  .-hould  be  given  credit  for  the 

n  operation  uses  hydroelectric,  production  of  aluminum  in  Can-  _  upward  trend 

;apacity  of  420.000  h.p.  and  wilt  ada,  now  centered  in  Quebec:  r-fc-Mi-vicsri;-  i>«dicu  wu  v,-  u  1  •  l.  u  j  u 

iroduce  91,.500  tons  of  aluminum,  province,  amounts  to  about  550.-;  C.LNKVIEVE  PARISH  The  new  high  levels  shown  by  .some  indices  and  by  some 

innually.  Hydroelectric  works.  000  tons  per  annum,  or  roughly;  Parish  of  Ste.  Genevieve.  Que-'  individual  stocks,  particularly  on  the  New  York  board,  arc 

ransmission  lines  ^^d  smeiter!  one  qua, her  of  the  world's  supi^^^  Banque;  warranted,  if  a  flat  statement  is  wanted  without  a  lot  of 

lift  pre  cppable  of  rapid  rxpan-i  About  oa  per  cent  of  this  prohuc-icanadicnnr  Nationale.  W.  C.  Pit- 

ion  with  the  installation  of  addi-|tion  is  shipped  to  world  markets.  I  field  &  Co.  Ltd.  and  Credit  Que-’  hedging.  Wc  know,  this  goes  against  the  grain  of  the  profe.ssional 
ional  generators  and  smelter  pot-  the  largest  being  the  Unitedjbec,  Inc.  an  issue  of  $160,000  fif-  bulls  whose  printed  word  is  lapped  up  now  and  again  as  if  it 
ir.es.  States  and  Britain,  who  havelteen-year  per  cent  serial  de-  , 

Construction  of  the  project  has  found  it  advantageous  to  rely  on  bentures  at  a  price  of  97.37  for  me  iirin  ,,Oi^peI. 

o  far  required  over  three  years!  the  economical  supply  in  Can-;$i9.,500  of  3  s  of  1955-61  and  $140.-  Business  facts,  and  o'jtlook  indicators  show  that  ihc  bull 

ince  its  inception  in  April  I9ol.  ada  based  on  abundan  hydio  rc-  5OO  of  4  s  of  1962-69.  On  this  basis  market  is  in  an  increasingly  dangerous  stage. 

3y  October  19.52.  more  than  sources.  net  cost  of  borrowing  to  munici-  ,  , 

.000,000  tons  of  rock  and  clay  had.  At  Kitimat  where  only  remotejpality  is  4.202  p.c,  ,  ^  •  /,  •  ’**  u  »,***  'f 

)cen  moved  into  the  canyon  of;  Indian  Tribe  peopled  the  areai  _ _ _  Steel.*  and  aircrafts  in  the  New  York  market  moved  up  at 

he  Nechako  River  to  form  the  until  three  years  ago,  a  modern|«  ,,  _  ,  exactly  the  same  time  at  which  defence  production  allocations 

Cenney  Dam.  the  third  largest:  town  is  being  constructed,  bascdlUanaaiail  COllierieS  were  sharply  reduced  for  the  last  Quarter  of  the  current  year 

larth-filled  dams  in  the  world,  on  plans  developed  by  North]-  a  *  J  snarpiy  icoucca  lor  tnc  last  quarter  01  tne  current  year. 

'his  man-made  mountain  backs!  America's  leading  town  planners,  j^pilr  AUrnOriZCd  *•'''5'  were  an  item  justifying  new  record  prices  for 

tp  the  waters  in  a  lake  and  riverj  Already  a  municipal  administra-|  Vancouver _  M  a  special  meet-  -stocks,  particularly  of  an  industry  which  is  now  operating  at 

eservoir  system  1,50  miles  inition.  independent  of  the  com-]  ''^’''eoover  ."vi  a  .-peciai  meei  ^  ^  ^ 

ength.  One  of  the  toughest  phasesl  pany,  is  operating  schools  andimg  here,  shareholders  of  Cana-,  about  65:,  of  its  capacity,  then  wc  admit  that  all  yardsticks 
,f  the  job  was  the  ten-mile  tun-  bringing  into  existence  local  ser-,dian  Collieries  iDunsmuiri  Ltd.,]  must  be  thrown  out  and  that  we  have  indeed  arrived  at  a  point 

lel.  25  feet  in  diarneter,  which  vices  such  as  fo^ds.  sewers  andj^.j^jp^^  approval  of  a  prepared  split  where  nothing  matters  except  the  driving  power  of  ‘  the  bigger 

eads  the  impounded  waters,  fire  protection.  About  1.000  em-  j  u 

hrough  the  barriers  of  the  coast-' ployecs  will  operate  the  smclterlff  company  s  .-tock  on  a  two-for-]  and  better,  boom  boys. 

1  mountains.  Hard  rock  miners, i  in  the  initial  stages  and  a  popula-lone  basis.  ’ 

unnclling  in  opposite  directions,!  tion  of  6.000  is  envisaged  at  this]  p  Whittai!  told  the  mreliii.g  Economically  we  sec  no  reason  for  the  bullish  outlook, 

afn'an*  December.'"'  for^a  n^J  cUrof '.50%"\vhen| there  were  no  plans  for  im'.:  This  is  perhaps  more  evident  when  we  regard  the  occasion- 

j  BB  ••  j  'the  demand  for  aJuminum  justi-’ mediate  action  on  the  stock  split!  fulsome  word?  expressed  about  the  advisability  of  buying 


I 

By  Analyst 


.STE.  GENEVIEVE  PARISH 


With  a  long  holiday  weekend  in  Toronto,  including  Monday, 
the  Montreal  and  .New  York  exchanges  were  more  than  normally 
active  and  provided  a  number  of  new  record  highs;  however, 
towards  midweek,  these  had  petered  out  again  and  the  volume 
has  also  receded  to  some  extent. 

The  most  outstanding  fact  of  the  current  quite  abnormal 
bull  market  is  in  the  fact  that  the  more  impressive  price  move¬ 
ments  arc  scored  on  very  little  stock  turn-over.  This  suggests, 
if  it  suggests  anything  at  all.  that  it  i.s  not  a  broadly  based 
demand  for  these  equitic.s  that  .*hould  be  given  credit  for  the 
upward  trend. 

The  new  high  levels  shown  by  some  indices  and  by  some 
individual  stocks,  particularly  on  the  New  York  board,  arc 
not  warranted,  if  a  flat  statement  is  wanted  without  a  lot  of 


were  the  fifth  gospel. 

Business  facts,  and  o'jtlook  indicators  show  that  the  bull 
market  is  in  an  increasingly  dangerous  stage. 

Steels  and  aircrafts  in  the  .New  York  market  moved  up  at 
exactly  the  same  time  at  which  defence  production  allocations 
w'erc  sharply  reduced  for  the  last  quarter  of  the  current  year. 

If  this  were  an  item  justifying  new  record  prices  for 
stocks,  particularly  of  an  industry  which  is  now  operating  at 
about  65':^  of  its  capacity,  then  wc  admit  that  all  yardsticks 
must  be  thrown  out  and  that  we  have  indeed  arrived  at  a  point 
where  nothing  matters  except  the  driving  power  of  “the  bigger 


aiD  last  December. 


Power  Already  Helivered 


fics  this  growth. 


but  directors  desired  the  author-i 


In  the  Kemano  powerhouse,  a  A  W-mil-  ity  in  order  to  facilitate  further 

n"de'the"’mountair"hr  lU.t'TlUe  when  rc- 


40,00n  h.p.  turbines'  started  to,  ways  will  be  completed  before! 
urn  over  on  Jul.y  15,  19.54,  driven]  the  end  of  19.54.  During  the  con-i  ri 


naneing  would  be  required’ 


Economically  we  see  no  reason  for  the  bullish  outlook. 

This  is  perhaps  more  evident  when  we  regard  the  occasion¬ 
ally  fulsome  words  expressed  about  the  advisability  of  buying 
automobile  shares  at  present  inflated  prices. 

Where,  six  months  ago.  the  advice  was  based  on  steadily 
expanding  sales  and  defence  orders,  today  the  bullishness  is 
apparently  based  on  the  fact  that  the  population  is  steadily 


Abitibi^R^rts 

First  Half  Gam  MARKETS 

Interim  report  Ls.*ited  by  Abitibi  Aim*  mm. met  • 

Power  Si  Paper  Co.  Ltd.  cover-  ci— 

ing  the  first  half  of  current  year  prevailed 'somewhat  lower  after  the  an- 

ishows  net  sales  for  period  higher  jf,  bond  market  last  week,  nouncement  on  .Iul,y  16  of  the 

’by  $2.7  million  than  for  corre- continued  into  this  week  and  was' Treasury's  financing  plans  through 
SDonding  period  of  1953  at  $.56,-  accompanied  by  price  gain.*  rang-  September,  price  advances  later 

™  ...itu  « Si  100  ing  from  5  or  10  cents  in  thojerased  much  of  the  previous 

1970.303  as  compared  with  medium  losse.s. 

1794.  'and  long-term.*  respectively.  V0I-,  The  financing  announcement. 

Net  earnings  aftei’  all  charges,  ume  which  had  been  only  so-so  gave  further  proof  that  the  Trea- 

,  including  income  tax  provision  of  in  the  fir.st  few  days  ro.*e  notice-, sury  is  still  pursuing  a  policy  of 

.ireoconnn  in  the  latter  days  of  thCidebt  extension.  Holders  of  the 

!$6,2.58.000  as  compared  Mth  $,i.-  ^  much-above] $7.5  billion  of  certificates  matur- 

'822.000  in  19.53  first  half,  weie  average  for  this  time  of  the  year.]  ing  in  August  and  September 

:iip  at  .$'.5., 345,7.5.5.  equal  to  $1.19  a  Issues  which  came  in  for  more 'were  advised  that  they  will  be 

share  on  outstanding  common  than  normal  attention  were  the  offered  the  choice — aside  from 

_ E.-,.  f:,..,  u„if  last  vparl'^'  the  3V4S  76  and  two  CNR  that  of  redeeming  the  securities 

:  slock  For  fii.*t  half  of  last  year,  2„s  and  2^s,  Other-  for  ca.*h-of  exchanging  the  ma- 

:  net  after  charges  amounted  lo  $4,-  t^.ise  it  would  appear  wrong  to' Hiring  issues  for  a  one-year  cer- 

■763,220,  equal  to  $1.06  a  .share  onisuggest  that  there  was  any  great,  tificate  or  a  seeurity  with  a  longer 

common.  'trend.  From  certain  quarters  it  maturity,  either  a  long  note  or  a 

I  The  earned  per  share  of  com-  advanced  that  the  Bank  of  short  bond. 

;mon  reported  at  $1.19  would  have] Canada  was  active  in  supporting  ❖ 

been  much  higher  if  the  new  cap-] Prices  but  this  would  appear  to  Quite  apart  from  the  relativelv 
;ital  structure  had  been  in  effect,  ^  'nc  wish  a.*  father  volume  of  trading  in  out- 

isince  the  beginning  of  the  year.,'”  trader  Put!,f3n^jng  issues,  the  bond  market 

,  Fixed  charges  in  the  form  of  I  f-  J“;*  becau.*e  the  market  goes]  receive  a  real  fillip  as  late 

bond  and  debenture  interest  and! a*''  Bank  would  Itke  it, August  and  September  roll 
dLscount  would  have  risen  to‘„  f"'  'u,,  Bmin.around  from  new  money  and  re- 

l$887.000  for  a  net  ,;nipiv  .p  ih  funding  issues.  Interest  rates  have 

lof  $11,404,000  against  S  ^na*t  wm^  T^h'^lbeep.  in  a  steady  decline  since 

lactual.  Income  taxes  would  ‘  'u’  ^  October  of  19.5,3  and  show  no  ten- 

]  been  reduced  slightly  because  of|  ■  ‘ .  .  .dcnc.y  to  reverse  the  trend  over 

I  higher  interest  deductions  so  that,  •  *•*  •••  thr  npjjt  rnonths. 

jnct  profit  would  have  stood  at!  .A*  was  anticipated,  there  wa.*  t-v,p  c-p 1.,  ..» 

! $5,246,000  against  $.5,346,000  actual.] a.  .slight  increa.se  in  the  average  fun^mg^Xcadv  donc^  and  that 
i  However,  .since  the  dividend  rc-  yield  on  the  latest  i.*.*ue  of  treas-  fn, 

quirement  on  the  new  4>2  per|ury  bills.  From  an  average  yield  Tc  I  "  11  upp  p  ^  . 

Iccnt  preferred  would  total  only-on  July  22  of  1.33  per  cent  th^  ^  ^  ^ 

115309.000  asain:^t  the  $919,000  paid'Ol-day  bills  rose  sliUlIv  to  1  35  't  "  k*  T 

:on  the  old  per  cent  preferred.  The  273.da.v  bill,-  we^e  unchangedi  "id  xve  ^avPVenTothin" 
net  profit  availabl'  for  the  com-  as  far  as  the  average  vield  was  '„«(  , 'j”- 

mon  would  amount  to  about  $4.-  conrerned.  remainin''  at  1  62  ncr,''^^  V  Befunrlin„  plans  will  include 
9,37.000  against  $4,427,000.  On  a|ccnt.  ‘ P^i  i pref^erred  i.ssiics,  of  course,  as  wel 

per  share  basis  then,  all  other  The  call  money  rale  was  al-  u'^  bond.s  and  dcbcntiucs.  Abltibl 


of  course,  been  slightly  reduced 'bank 


popularly  associated  with 
month-end  adjustments. 


”,  plans  In  redeem  a  6  per  cent  issue 
''•;in  the  near  future,  also  taking  ad- 


)y  the  waters  falling  2.600  feet!  struction  phase,  all  materials  and  for  example.  Mr.  Whittai  said,  it  increasing.  This  is  a  consideration  only  for  long  term  portfolios, 
hrough  penstocks  from  the  tun-  $25  million  worth  of  construction  another  major  oilfield  similar  tof  set  aside  for  grandchildren.  It  is  surely  no  market  consideration 
lel  above.  For  the  past  three  equipment  were  brought  in  by  Alberta's  Pembina  field  were  di*-]  .  ...  .  -  ,3,.  „  .  q  .  ,,  le-ritimale  factor* 

veeks  power  has  surged  through  boat  or  roads  through  th  ■  wild-  covered.  The  latter  was  discov-|  •  .  . 


he  .50-milc  aluminum  transmis-  rrness.  Men  and  materials  for.ered  by  a  group  in  which  Cana- 
lion  line  which  crosses  a  5,000  the  high  transmission '  lines  were’nian  Collieries  is  a  participant 
oot  mountain  pass  between  Kc-  supplied  by  a  fleet  of  helicopters,  through  its  wholly-owned  sub.*id- 
nano  and  Kitimat  to  “bake"  the  ’The  opening  of  the  Kitimat,  jgi-v  Cancoll  Oil  &  Gas  Ltd. 

•pots'’  in  the  aluminum  smelter,  smelter  f  "‘I"’  At  present  oil  operations  of  Caii- 

The  newly  btiil  seapor-  ="  Ki-  of  vital  /"  ^oith  Collieries  are  financed  by 

imal.  ad.iacent  to  the  smelte^  Ameiica  and  Il^e  fi  or  « oi  Id^ - ^  $1,000,000  bank  loan. 

MARKET  AVERAGES  AND  VOLUME  InnH.  st^erthat 


MARKET  AVERAGES  AND  VOLUME 

LoNTREAL  stock  EXCH.4NGE 

util. 

Ind. 

Comh. 

Rks. 

Papers 

Volume 

.tulv  27  .... 

211.8 

178.5 

4273 

995  ..38 

86.118 

July  2R 

.  111.7 

21.3,9 

179.2 

42.70 

995..54 

87„324 

.  112.0 

214.3 

180.2 

42.88 

incfl.2i 

80,162 

July  .30  . . . . 

.  112.2 

214.8 

180.8 

12.91 

'101. .52 

76.260 

.  112.2 

215.5 

180  8 

42.9! 

1001  52 

76,260 

.  112.5 

21.3  9 

'81.4 

42.72 

’011.87 

10,3,794 

vA#»pk  0,7 

•  4.1 

2.9 

—  .93 

1  16.31 

1954  High 

.  112.5 

215  9 

181 .4 

42.91 

ion  87 

.  . 

10.34  l.,ov  . 

92  4 

182.0 

!  .3.3  4 

38.1.3 

rORO.N’TO  STOCK  EXCHANGE. 

<7  old 

R.\t. 

WO. 

Volume 

.lulv  ‘.>7  _ 

.  .348  77 

7.3  HP 

148  88 

8.3  08 

1.797.000 

July  28  .... 

......  .349.62 

7.3. 2.3 

’48,79 

84,88 

1 .4:13,000 

Jul'v  39  .  ... 

.  .349.72 

78.81 

*49.48 

84.89 

!..504.0(m 

Julv  .30  . . . 

.  .3.31  29 

78.. 33 

1.30.82 

84.92 

1.727,000 

.3.3,3  7.3 

77.79 

1.30.41 

88.00 

1.849,000 

Change  for 

wr^k  4.98 

2,10 

1.73 

94 

32,000 

1934  High 

.  .3.3.375 

78. .3.3 

1 .32  02 

:m.5B 

19.V(  Ln«  .  . 

.  .312.79 

88. 38 

1.57.18 

8.3,83 

wrw  YORK  STOCK  KXrH.ANGE  (How  Jonrs) 

INDUSTRIAI.S 

K  MI.S 

High 

Low 

c*lo>r 

High 

Low 

I'losr 

.'ulv  27 

.342  08 

.544.89 

119  91 

1 18.25 

119. .58 

slulv  .... 

.  .34  6  8.3 

.342.72 

.34.3.11 

^20. 39 

118.88 

n9..3.3 

.Tulv  29  .  .. 

.  .347  77 

344.01 

:i4S.15 

’20.18 

119,08 

119.48 

.?u!v  .39  .  . 

.  ;149.21 

.34.3.22 

.547.92 

120.1.3 

119  04 

119,56 

.  351.29 

.348.22 

.349,37 

:  19.97 

118  90 

119.20 

2.31,44 

317.0.3 

.3-19  81 

121  01 

1 18.91 

129,7.5 

Chance  for 

work  .3.0.3 

1  99 

4  92 

MO 

•  0,88 

-  1.13 

19.34  High  . 

3.31 .44 

:2i.ni 

1P.S4  Lou  .  , 

.  279.87 

1  Til. IT 

ii;s 

Hich 

rio-vr 

1  t>l.  Vo 

nn'c  London  S.L. 

•Uilv  37  .... 

.  .39  82 

.39  1.3 

.39  88 

2.890.00^ 

1.58.3 

.Tulv  28  ... 

.  *30.0.3 

.39  ..38 

39  91 

2.740.000 

t.59.2 

.TuH-  y? 

.39,77 

1-001 

2.710.000 

1.59.9 

■fulv  39  _ 

.39  89 

80.10 

2.800.000 

:Gn.3 

.  .  80.39 

•3  •  07 

80.10 

2.830.000 

89,85 

80  .32 

80  88 

2.970.000 

’  81  .  ( 

Change  for 

wrrk  t.0.3 

.  .87 

1  02 

280.000 

T-.3.4 

1934  High 

80.83 

T??.34  Lou- 

.32  2.? 

. ered  by  a  group  in  which  Cana-]  supporting  stocks,  aside  from  such  technical  considerations  a.* 
riian  Collieries  is  a  participant]  trust  fund  bu.ving  etc.,  is  ihe  frequenc.v  of  mergers  in  major 
through  its  whollv-owned  subsid-,  i  t™.,.  T..t.. 

,iarv  Cancoll  Oil  &  Gas  Ltd.  >ndu.stiies  .financial  Time.-.  .luly  .30th.. 

■  At  present  oil  operations  of  Can-  ''Pflection  of  the  fact  that 

adian  Collieries  are  financed  by  busine.s.srs  are  pulling  in  their  horns,  that  they  want  to  wipe 

:a  $1,000,000  bank  loan.  out  costly  duplication  and  improve  competitive  positions.  The 

)  In  answer  to  aquestion.  presi-i  .stock.'  involved  undoubtedly  become  sounder  for  having  been 
dent  states  that  it  would  not  be  ,  -j  j  ^  ^  , 

surprising  if  company  received  an!  ”’«'rged.  provided  the  provisions  of  the  merger  are  .iiist  for  ail 

■  offer  for  its  Pembina  interests!  He!  concerned,  and  not  of  the  shotgun  variety 

.added  that  he  had  no  comment,  To  the  extent  that  thev  clean  up  untidy  industrv  situations 

'on  anv  specific  offer  at  this  time.  ,  n-  ...  .  '  , 

rnrrontiv  there  are  9  500  00(1  %•? '  bullish  factors.  but  the  Conditions  that  make  thorn 


due  to  taxes  and  the  redemptionicaught  some  of  the  dealers  bv  sur-''"  an- 

j  premium.  As  of  June  30  the  actual!  prise  since  the  low  price  at  which  ^  ^'1"'  coupon, 

book  was  about  $20.05  per  share;:72  per  cent  of  the  .Ol-davs  were  .  ^  be  wrong,  of  cour.sc,  tr> 

on  a  pro  forma  basis  it  is  $19.75  *oId  vielded  1.36  This  is  "terrihlv  ^  high-enupnn  is- 

•  approximately  clo.*c  to  the  cost  of  the  bank f:!'"  ''''P'r’ccd.  For 

Increase  in  sales,  report  shows,  money  to  rarry  them  The  ratn  thing,  the  iinderwi  iters  and 

;  effected  a  reduction  in  imen-  siibscqiicntlv  dropped  a-'aln  lo  '”'titutional  buyers  in  the 

lories  to  $27.9.35,7.34  from  .$.30,725,-  and  now  .-lands  at  1 G  ^  ■  i  post-war  years,  and  particularly 

.530  as  at  June  30th.  19.53.  •>  a  the  19.50-52  era.  insi.stcd  on  a 

:  In  .submitting  figures  D.  W.  Bui  there  has  been  a  verv  siih. 

.Ambridge.  president,  poinl*  out  stantial  drop  in  bill  yield*  siner  years  of  the  life  of  the 

that  while  the  financial  slatcmcnts  June.  On  .April  1*1  '  ih'-  91  redemp- 

at  June  .30.  19.54  do  not  reflect  the, yield  average  wa*  l‘.59‘  ihi*  movonl’’”"  Pi'f'n””'”  >”  man.V  instances 

:rrdcmption  of  the  former  l.0,50.-nip,  fractionallv  'to  'ion  on  Anru'''"-  drop  in  rates  and 

'416  out.slanding  preferred  shares, 29,  rose  again  ■.*li''htrv  to  1  61  on  I'’"'' the  security  is  actually 

!  nor  the  i&stie  of  .5.50.000  4 cum- i  June  3  and  by  July  8  dropped ! *"  neutralize 

'illative  redeemable  preferred  sharpiv  tn  14,5  and  rearherf 

shares  and  $10,000,000  4G  first'eurrent  vear'.*'  low  of  I  33  on  however,  lhat. 

jmortgage  sinking  fund  bonds 'July  22.  '  ””]  for  high-coupon  issues  which  have 

iseries  "B"  since  the.*c  transac-,  Provincial  is.suc.s  such  a*  issued  for  over  six  years- 

!  lions  were  not  completed  until  tarios  and  Quebec*'  profited  froni  *’^''  is.suc.s— there  will  be 

Julv.  19.54.  working  capita!  will  ihc  ri.sc  in  prices  d tirin''  the  vverU  hi-ccioiis  few  left  on  the  bonks  of 

,be  reduced  by  $4.586..35.3  to  a  with  Ontario.*  up  3% those  governments  and  tho.se  cor- 
figure  of  ,$27,318,165  and  con.soli-  and  much  the  .same  annlvin"  to  '’''Y  t” 

dated  earned  surplus  by  .$7.464.996] the  Quebec,*.  The  latter  nrovinre'*  '"’'’*^  Bven 

lo  a  figure  of  .$4.3.246.'268.  Thei.3s  69  were  especially  *trnnc  mak 

aggregate  of  cash  and  short  term  ins  a  cain  of  1.,  point  Taxation  statistics  relating  lo  cor- 

.sccuritics  stands  at  $7..521.016  after  Nova  .Scotia.*  were  in  "ood  rie-  '^ceme  are  available,  bond 

provision  for  refinancing  outlays,  mand  but  lishtiv  traded  Their  ^^^^hian  firms  jusi 

Prospects  for  the  .*ccond  six  was  perhaps  a  little  lo*-  A  drop  of  I  per 

months  of  19.54.  Mr.  Ambridgc  in  the  .New  Brunswick*  althon"h ' coupon,  say  from  .'^ 

savs.  appear  lo  be  .satisfactory  as,  there  was  a  .steadinc*s  m  pric?-  hc''  cent  lo  4  per  cent,  or  20  per 


Currently  there  are  2.500.000  »3j 
par  shares  authorized  of  which  at' 
last  report  there  were  1.123..33.3 
shares  outstanding.  On  this  basis 
and  when  the  split  is  effected 
there  will  be  5.000,000  shares  au¬ 
thorized  of  which  2.246.666  will  be 
outstanding. 

BALANCED  MUTUAL  FUND 

Directors  of  Balanced  Mutual 
Fund  of  Canada  Ltd.  have  declared 
a  dividend  of  6c  per  .-hare,  pay¬ 
able  on  I6th  .August  19.54.  to  share¬ 
holders  of  record  at  the  close  of 
business  on  .30th  July  1954.  Thi.« 
is  the  15th  consecutive  quarterly 


.A  total  of  15c  per  share  ha*  now 
been  declared  in  respect  of  the 
current  fL*cal  year,  which  ends  on 
The  30th  September.  1954.  Taking 
into  account  the  split  of  the  Fund's 
-hares  which  Took  place  in  1953, 
the  current  dividend  is  the  laig- 
e-t  declared  by  the  Fund  since  it* 
inception  and  the  total  for  the 
rurrcnl  fiscal  year  is  the  lai  gcsi 
amount  paid  by  the  Fund  in  re¬ 
spect  of  any  one  year. 

INVESTMENT  COMPANIES 

Supplied  hv  MrCuai,:!  Bros.  Inc. 

2nd.  Ifl.M. 


I  Balanced  Fund  13 
Cana  Fund  1 10 

I  Can.  Invest  Fund  23 
Comm’w'th  Int.  23 

w  1  L’l  Power  Uorp.  Redemption  I  WATERMAN  PEN  CO. 

Grouped  Income  20  1  .3  «n  filJ  Pnwn-  Cnun  rvf  Panama  Tfrt  ...  « 

(Inter  American)  '  '  f*'  .  Canada.  Ltd..,  Waterman  Pen  Company  Ltd. 

Investors  Mutual  2a..$  T  .ifl  « 21  advise*  lhat  the  six  per  cent  first  ,  .  .u  .  . 

Leverage  Fund  21  '  .2;t  T.'T.’'  preferred  shares  of  the  company  increased  th? 

•Mass.  Invest.  Tr  92  24  .31  25  23  „.j]|  l  odecmcd  on  Oototocr  15,  iCapital  stock  lo  200.000  shares. 

Mutual  tnc'  Fund  16  76  .399  4  3."  ^  -'hare '  without  nominal  or  par  value,  a* 

Supervised  Gr.  Fd.  219  2.21  plus  a  dividend  of  25  cents  per  per  Supplementary  Letters  Patent 

Supervised  Inc.  Fri.  1.30  4.34  period  October  Ist  to  Octo-' dated  June  30,  1954.  There  are 

•Welling'n  F.I.  anpiu*i4«i  22.9a  2,5.03  ^l^3|.p  3p(^  accrued  dividend  for  75,000  shares  in  the  treasury  and 
Di'trmuiion^"'*^  '  1— Lapiiai  Gams  inclusive.  1125.000  .-harrs  outstanding. 

Investors’  indices 


to  be  as  simple  as  all  that. 

I’hr  Canadian  mining  markets  have  been  featureless  of 
late,  unless  one  feels  like  mentioning  that  the  golds  ha'e  been 
holding  their  own.  however  much  that  may  amount  to. 

The  base  metal*  are  rather  well  sorted  out  into  those  which 
can  and  those  which  cannot  make  profits  at  today's  lead  and 
zinc  prices;  and  the  coppers  are  as  stable  as  the  copper  price 
docs  indeed  warrant  them  to  be. 

The  uraniums  are  coming  under  fire  now  from  time  to  lime, 
the  latest  blast  being  one  issued  in  .New  York  by  a  v»'ell  known 
analytical  service  «‘hich  de.scribes  it  as  the  industry  facing  a 
serious  depression. 

This  is  a  rough  expression,  undoubtedly,  of  the  fact  which 
has  been  mentioned  more  than  ortcc  in  this  space  over  the  past 
twelve  months,  namely  that  the  speculator  now  should  be  able 
to  make  a  difference  between  those  which  are  working  on 
actual  commercial  ore  bodies  and  those  companies  which  seem 
in  keep  chasing  after  a  number  of  geiger  clicks  without  ever 
finding  more  than  a  couple  of  inches  of  pay-dirt. 

The  analytical  .service  referred  tn  also  appears  to  have  -tail¬ 
ed  counting  the  large  tonnage  increase  coming  into  production 
w'nich.  taken  by  and  large  must  ultimately  mean  a  correction 
in  the  price  offered  by  the  governments  concerned. 

Altogether,  the  uraniums,  the  many  dozens  of  stocks  offered 
in  that  class,  may  have  arrived  at  a  point  where  move  than 
just  a  handful  of  Them  must  begin  to  jii.sTify  The  boom  conditions 
'4‘h'rh  ha\’e  been  injected  into  the  stock  market  for  quite  a  long 
while  now. 


B.C.  Telephone  Plans 
New  Preferred  Issue 


V  f 


12 

Pulp  and  Paper  Stocks 

There  i«  renewed  interest  in  pulp 
and  paper  shares  as  an  outlet  for 
in'  estment  funds  looking  for  reasonable 
assuranee  of  inetime  and  long  term  growth 
in  value.  This  interest  is  evidenced  hy 
the  recent  strength  and  aetivitv  of 
this  .stock  groufi  on  the  (.anadian 
.slock  exchanges. 

To  hel|i  invesiftrs  assess  I  he  relative 
merits  of  selected  pulp  and  paper  shares, 
we  have  prepared  a  statistical  review 
of  12  representative  companies.  Thi* 
review  is  just  off  the  press  and  is 
available  upon  request. 

for  vour  eopv .  write  or  ‘phone  our 
nearest  office  and  ask  for  our  brochure 

"/2  Put  ft  nnri  Pnppr  StnekA" 


M‘LeO0,V90H6,WEIR  &  CoMPAMY 

lIMIttO 

50  King  Street  West  276  St.  Jomes  Street  West 
Toronto  Montreal 

Btlephofve:  EMpire  4-01  SI  Telephone:  HArboor  42AI 

Ottpwp  Winnipeo  londpn  Hamilton  Voncou»er 
Colgory  Kitchener  Quebec  New  York 


(Dominion  Bureau  of  Statistics) ’ 
Stocks  (Total)  . 

Machinery  and  Equipment  . 

Pulp  and  Paper  . 

Flour  Milling  . 

Oils  (Refining)  . 

Textiles  and  Clothing  . 

Food  and  -Allied  Products  . 

Beverages  . 

Building  Materials  . 

industrial  Mines  . ' . 

Industrial  Stocks  . 

Transportation  . 

Telephone  . 

Power  and  Traction  . 

Utilities  Stocks  . 

Rank  Stocks,  . 


High 

Low 

High 

Low 

185.J 

161.7 

184.0 

148.0 

105 

465.6 

,397.8 

512.3 

,360.0 

11 

.586.2 

464,8 

724.9 

451.0 

10 

155  2 

115.7 

140.1 

127.9 

4 

181.5 

13.5  8 

149.2 

115.0 

.5 

310.5 

255.3 

280.6 

14.3.2 

10 

113.3 

101. 0 

141.1 

113.6 

10 

to  1.7 

338.9 

4,90.4 

,376.6 

10 

301.2 

260,9 

337.2 

263.7 

16 

1.58.8 

127.0 

139.4 

100  2 

2 

190.9 

162.7 

184.8 

147.7 

8': 

422.8 

340.4 

,361.0 

244.9 

2 

1000 

88.6 

111.6 

90.8 

2 

1,50.3 

1,32.3 

1.58.1 

129.2 

iF 

177.0 

166.6 

170..3 

144.0 

1.5 

1.57.8 

1,37.9 

220.1 

161.4 

6 

Bast,*:  A 

verage 

stock  prices  : 

I. 

,asl  revii 

md  January,  1954. 

Inly  22 

.luly  1.5 

.Inly  8 

181.8 

182.5 

182.8 

499.8 

,512.3 

,508.7 

724.9 

716.4 

715.8 

1,38.7 

140.0 

1.38.5 

136.9 

137.9 

139.1 

1 ,53.3 

1,50.7 

1.50.7 

1,35.8 

134.7 

1,34.0 

48.5.8 

477.4 

475.0 

,337.2 

.3.33.5 

.3.37.4 

120.6 

121.3 

123.3 

181.3 

181.8 

182.2 

297.1 

.303.0 

297.7 

112.9 

112.9 

112.9 

1 ,56.5 

1.58.1 

156.4 

169.3 

171.0 

169.4 

215.7 

216.1 

220.1 

19.3.5-;i9 -100.  Weight  i.*  given  lo  ni 


■  dian  exporter*  to  the  United  ...  ...  19.50-195.3  period,  the  1951  figure 

States,  Utilities  were  quiet  and  featiiiT 

It  is  also  reported  that  the  new  Ic.*.*.  '  'and  il=  corollary.  .$,3.9  billion  m 

grind'er  room  at  the  Sault  Sic.  Indii.-lrial  i.s.suc*  traded  reason-  modest 

'  Marie  newsprint  division  went  ably  actively  but  there  u  ere  no  _  _ 

into  successful  operation  Iasi  developments  out  of  the  nrdinarv  ' 

January.  Roth  .Abitibi  4>,)S  and  .Aican  4 1 ~ '  I 

- — - -  .were  in  good  demand  and  the 

Br  TalonUnnO  PlailK  could  be  .-aid  for  Canadian 

.L.  Iclcpnoric  riana  .Rrewcries  4i-.-fiI  and  Cockshiift 

iw  f  J  I  oc'c  G'innar  issue  wa.- 

New  Preterred  issue  actively  traded  but  with 

I  -  They  now  .-.ell  in  the  102', -103,  VB W  f  Cl 

Vancouver  —  .AnnouRcemeni  1.'  range.  Other  industrial  issues  to' 
made  b.v  British  Columbia  Tel-  he  in  demand  were  Diyden  Is  Rnfi 

ephone  Co.  that  a  special  meeting  and  Federal  Grain  4.*  64. 

iof  shareholders  is  being  called  fo.-  jy  • 

'August  30th  at  which  authority  In  the  United  States,  possibly  i  f  I  Afl 

Iwill  be  sought  for  an  Increase  in  due  to  the  complexity  of  the  eco-  V4ebI  IJeFI  CHH-fll 
; capital  by  creation  of  50,000  nomy.  the  money  market  was  un-  • 

shares  of  $100  oar  value,  4'?  per  even  in  July.  ,,  ,  , 

vent  cumulative  preferred  stock.  Although  member  banks  as  a 
The  new  slock,  it  i.s  stated,  S''”up  continued  to  hold  a  large  lllU/iCI 

would  be  .subordinate  to  the  10.-  volume  of  excess  reserves 

000  authorized  .and  i.ssucd  eumiil-  'hroughoiit  July,  money  often  ..... 

alive  redeomablc  $100  par.  nrc-  "?  h  ’J”'’'’”'''  tntftnncs  Invited 

...  .  .  U  ^  ft  1  t  Tl  O I J  t  1  O  H  Of  fl  0(15.  SllCh  Wfl? 

frir-'-d  shat^s  vvhich  were  author-  scnerallv  through  the 

r/.ed  in  1922,  The  new  pro  erred  ^ 

would  hriwevci.  lank  equally  as  portion  of  available  reserves  was  a 

jT;:aid5  <iiyi(3cn(^5  ana  return  of  lodged  in  bank?  outside  the  prin- 

capilal  with  the  45.000  issued  fjpal  money  centers  and  Federal 

shares  of  $100  par.  6  per  cent  'ppris  were  traded,  for  the  most 

cumulative,  redeemable  preferred  part,  at  or  above  one  per  cent.  a  w  A  fi*  ET 

stock  and  the  75.000  authorized  For  the  balance  of  the  month.  A  2^II10S  &  |yO» 

and  issued  4".!  per  cent  ciimiilal  money  was  rather  plentiful 

live,  redeemable.  $100  par  prefer-  throughout  the  cnimlry  and  rates  .  i_,..  j 

red  shares.  declined  well  below  one  per  cent.  i.iniiioti 

I  On  winding  up.  'he  prnpo-ci'  Yields  of  U.S.  Treasury  bills 

!  new  preferred  shares  would  rank  'osc  moderately  from  tlir  low 

ahead  of  company's  common  levels  established  in  June.  In  con-  Bnfinrfi  Lflnhlifhrrl  1889 

slock  and  would  rank  equally  Htv  ”3”''- 

with  the  two  preferred  issue's  Prices  in  Ihc  intermediate 

vvhich  were  issued  subsequent  to  long-term  sections  of  the 

J922.  Government  .security  markcl  rose  MONTREAL 

— - - - — - markedly  in  response  to  sustained 

- retail  buying.  TORONTO  WINNIPEG  VANCOUVER 

CnitAflinn  nnll/ip  The  advance  carried  prices  of  VICTORIA  CALGARY  NEW  YORK 

VfOnOfllQn  UOIIOr  many  issues  to  new  peaks,  and  the 

Ouotafions  long-term  .3'iS  of  1983-78  rose  by  LONDON,  ENG. 

*  1  point  to  each  111',,  an  all-timo 

- - high.  Although  prices  turned  ■  ■  ■  ■ 

Nominal  SrlKn,  Rales  as  at  .Voon,  ~ 

Tuesday.  3rd,  .\u;iisT.  19.34. 

(Supplied  by  BaiU  vI  .Monireal) 

Uit.v  Currency  Hate 

New  York,  per  dollar  ,'50  97'’. 

London,  ner  pouniT  .52.74', 

Blocked  Sterling  Bid  .52.83'* 

Asked  $2.79'*  e  ,  « 

Bombay "'rnct Careful  InvestoTS 

Calcutta,  per  rupee  20B.3 

Br.  W.  Indies,  per  dollar  .3754 

Brussels,  per  franc  .0195'* 

Copenhagen,  per  krone  141,3  •  •  r  i  ■  .  ■> 

Hong  Kong,  per  dollar  1719  w  hat  is  a  careful  invcsloe.'' 

Karachi,  per  rupee  . . .  .'297.3 

Oslo,  per  krone  ...  .'.383  ti  n  ■ 

Paris,  pel  franc  . 9827 15/16  Usuallv,  a  person  who  seeures  areurat® 

Stockholm,  per  krona  .  1888  •  r  .•  j  i  i  l  /  i 

Sydney  pci  pound  $2  2n_  information  and  sound  advice  before  mak* 

;  Zurich,  per  franc  .  '2277  *  .  j  . 


Govenimenl 

and 

Corporation 

Securities 

Enfftiirics  Invited 


A.  E.  Amos  &  Co. 


ftnfinrfs  LflnhUfhrd  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


2083 

5754 

.919,3'* 

141,3 

1719 

■'97.3 

.'.363 

.9C27  15/16 
,1888 
$2.2n 


DOMIi\IO*\  securities 


CORPK.  LIMITED 

Gorernmenf  of  (ianads  Ronds 
and  Treasury  Bill* 
Provincial  and  .Municipal  Ronds 
Public  I  filily 
and 

Industrial  Financing 


COMPANY 

The,  Toronto  f^tock  Exchange 
Montreal  Slock  Exchange 
('anadian  Slock  Exchange 

MpPEi^er.R  thrnuth  n^ltti** 

American  Sloi'k  Exchange 

(  4s99riaf9  i 


TORONTO 

LONDON 

QtEREC 


MONTREAL 

tlTCHENEF 

RAI.IFAX 


Established  1901 

TINNtPEC  CALCABT  VA.NCOl'VEH  VICTORIA 

BRANTFORD  HA.MILTON  OTTAWA 

SAINT  ;OHN  NFW  YORK  I.ONDON.  ENC,. 


I  FORM  ARDS: 

L'.S.— Buying  : 

I  Up  to  1  month— Flat  . 

1- 2  months— Flat 

2- 3  months — Flat  ! 

H/ies^  prem.  each  additional  month 

!  up  to  6  months 
I'. S.— Selling: 

Up  to  I  month— 3/18',  oremium. 

1- 2  months— S/IS'/  premium 

2- 3  months- 7/16'r  oremium. 

1/I6't  premium  c.ich  additional  month 
no  in  6  months. 

Sterling — Xoiiiinal : 

1  month  — '*c-4«c  premium. 

2  months— "sC'-VaC  premium 

3  months— 3ac-7«c  premium. 

4  month.*— 13/16C-1  l/16c  premium 
.3  month.*  — 15/16C-1  3tBc  premium. 

6  months— 1  3/16c-l  7/t6c  premium. 

Noon  rale; 

Nooniates  for 

(or  U.S.  U.S.  dollars' 

dollars—  a.s  fixed  by  ’ 

Montreal  Bk  of  Can 

Wednesday  ..  97  7/.32  97  7/32 

Thursday  .  97  5/18  97  5/18 

Friday  .  .  .  97  9/32  97  9/32 

Monday  .  97'*  97'* 

Tuesday  .  97'.  97',* 

Bank  of  ranada — Rate  for  Gold 

Transactions 

.\verage  for  week  ending  July  31st. 
1934  :  34.026362.  I 


Careful  Investors 


Vhat  is  a  careful  investor'/ 

Usuallv,  a  person  who  secures  accurate 
information  and  sound  advice  before  mak* 
ing  investment  decisions. 

Our  organization  is  fully  qualified  to  give 
you  this  information  and  advice  at  any  time. 

A  call  or  visit  to  any  of  oiir  offices  will  bring 
prompt  attention  to  your  requirenient.s. 

S/fifli  pxrhiinge  orders  e.x  rniicd 


Vood,  (iiindy  &  Company 

Limitpd  — — 

Toronto  Montreal  Winnipeg  V'ancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Onk 
Kitchener  Regina  Edmonton  Calgary 
London,  E!ng.  Victoria  Chicago  .Vevv  \'ork 
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THE  FINANCIAL  TIMES,  AUGUST  6,  195* 


Great-West  Life  Made  New 
Records  in  First  Half  1954 


I  Ontario  Hydro 
Decew  Plant 
Now  60  Cycles 


YOUR  LIFE  INSURANCE 


Bank  Staff  Changes  Tourist  Traffic  in  B.C.  Is 

CAS.  BANK  OF  COMMERCE  iHoldina  Better  Than  Average 

s.  N.  Irwin  lo  be  an  audit  officer  i  ^  ^ 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


K.  N.  Irwin  to  be  an  audit  officer!  ^  ^ 

and  E.  C.  Williams  to  be  an  assistant!  — - - 

insoecfor  at  head  office  Toronto  I  Victoria  —  Lighter  volume  of, May,  shows  British  Columbia  to 
K.  A.  iviacKay  to  be  an  assistant!  tUr*  nf  3 

accountant,  foreign  department,  head  tourist  traffic  resulting  from  a  nolding  its  own  in  me  lace  01  a 
office.  Toronto.  111  ^  i.  i  j  general  decline. 

j.  A.  Low  to  be  accountant  holiday  weath.rj  Canada’s  big  three  holiday 

M.in.  I  K„  i**  complaint  in  all  major  provinces,  British  Columbia  regis 


New  Life  insurance  and  anni-  West’s  assets.  Despite  the  decline  j 

ties  written  by  The  Great-West  in  the  general  interest  rate  level,  - -  .  ' 

Life  Assurance  Co.  in  the  first  .  company's  net  interest  rate  for  ,  ^oi'onto. —  First  generating  imit, 
half  of  this  vear  fell  jusl  short,  the  firsl  six  months  was  up  slight-  *•’  Ontario  Hydro’s  Niagara  region 
of  $200  million  and.  at  $197  mil-.ly  at  3.8  per  cent.  to  be  altered  from  25  to  60-cycle_ 

lion  were  at  a  new  record  for  iin.>iih  rmuti.  output  and  in  its  entire  system 

any  half  year  period  and  7  per'  Health  Oro  th  largest  hydraulic  unit  whichj 

rent  in  excess  of  figure  for  cor-.  Kepoit  draws  atalenfion  to  thcjthe  commission  to  date  has  had, 
responding  period  of  last  year.  ;  marked  growth  in  the  group  in- 'changed  over  for  power  genera- 

Rtisiness  in  force  passed  tho'surance  and  accident  and  health  ition  at  the  higher  cycle,  now  is 

$2'i  billion  mark  during  Ma.v  i  insurance  fields,  both  of  which  |  turning  out  85,000-horscpower.'  I  yy.  R.  Sperry  to  bo  an  assistant  ac-'t*!y>  snow  a  total  oi  luu.oao  vo-  only  three  point  two  percent  witT^ 

and.  at  the  end  of  .lune,  amounted  idepartments  enjoyed  their  best  |  (64.000  kilowatts)  of  60-c.vcle  Edmonton,  Alta.  ; hide-entries  into  British  Colum- a  month's  total  of  30,422  vehicle. 

to  $2. .532  million.  This  represented: six-month  period  in  company’s  er  at  the  DeCcw  Falls  Plant,  near  The  Oriains  of  Life  Insurance  Liu’and  A  he  entries,  1001  less  than  the  31.423 

an  increase  during  the  6  monthihistor.v.  During  the  period  underlSt.  Catharines.  I  ne  WMgins  OF  Lire  inSUronce  iaccLntant  Sherm^^  computed  of  June,  1953.  ; 

period  of  $1.38  million.  i  review'.  The  Great-West  Lite  !  ^^is  maior  chan"e-over  iob  ,  When  this  column  started,  a  favour  of  his  beneficiaries.  ThelHamiJton.  ’  from  long-stay  traveUer  s  vehicle  Mr.  Chetwynd  expressed  confi-; 

As  at  .lune  30th  total  as.selsimade  major  medical  expense  in-, completed,  was  carried  out- little  over  four  years  ago,  1  wrote,  wide  publicity  given  this  case  waslLj^hbficjSe,  Al?a^  ***'^^*"^  hfgher*  than*^  the  six  month'” total  rames  iv'^^n-h 

of  the  company  were  pushing  ihc  stirance  available  to  groups  w-ith im-iniv  vL.  i  »  ■  »  ,  »  u  u,  ■  .  .  ,  •  ,  i  o  v  Sarrilft  tk  w.  i  -  nigner  man  me  six-monm  total  Games  at  Vancouver,  July  301h 

half  billion  dollar  mark  and.  at  100  or  more  employees,  the  hope!^®‘'’j/ ®  the  origin  of  life,  probably  instrumental  in  creat-j^C.^V^  Barrett  to  b«  acountant  Long  ago,  it  remains  thr-e  to  August  7th,  followed  by  the 

$49.5  million,  were  up  $14  million '  that,  as  exoerience  is  gathered „  insurance.  From  time  to  time,  ing  an  interest  in,  and  a  market,  w.  K.  Bird  to  be  manager  of  the  P'^'’  cent,  or  3,157  vehicles,  below  Victoria  to  Port  Angeles  swim  ol 
for  the  half  year.  Indications  arc' in  this  field,  this  benefit  may  ^  ®tan.  chairman  ^  askedifor  insurance  on  (he  life  of  -‘^‘^Partment  the  103,752  total  at  June  30th  last  renowned  channcl-crosser  Flo- 

that,  well  before  the  end  of  19.54.  be  extended  to  sm.allcr  firms.  i  f '"it  ,hont  life  in^nranee  human,  VofmtVnt  St  Hoch  S  mw  °  -  .  ...Irence  Chadwick,  would  return 

totai  assoLs  will  have  passed  ihc  Mortality  experience  among  the  .  ^  ^/il.  T-'u’,/  ,  '  '  "  a  a  J.  C.  Y.  Bellefeuil^  to  be  accoun- ' differential,  identical  with  July  and  August  figures  lo  rec*' 

half  billion  mark.  Company's  policvholders  was  was  finished  m  the  recora  history.  ,  .  ’  *  ,.  ■  l^ft  Upper  Town,  Quebec.  I  *he  percentage-lag  at  the  end  of  ord-broaking  heights. 


i countaiit'^ Bradford*  O^t  resort  areas  of  the  country,  in-|tered  the  smallest  loss  in  June, 

I  p.  H.  D.  McCarthy  to  be  manager  British  Columbia.  I  Quebec  and  Ontario  dropped  13' d 

Coaticook,  Quo.  Half-yearly  figures  released  here  and  eight  per  cent  below  the  mid- 

Ir-”'  *’*  accountant  by  Hon.  Ralph  Chetwynd.  provin-  summer  month  last  year,  while  the 

o'  A  Barry  to  be  accountant  and  Minister  of  Trade  and  Indus-  Pacific  province  figure  declined 
VV.  R.  Sperry^  to  bo  an  assistant  ac-^^ry,  show  a  total  of  100.595  vc-  only  three  point  two  percent  with 
jcouniant  Edmonton,  Alta.  ; hicle-entries  into  British  Colum-  a  month’s  total  of  30,422  vehicle 

I.  I?®  a=9o“"-!bia  to  the  end  of  June.  entries,  1001  less  than  the  31,423 

accLntanl' ‘s'herm^^  {‘SP'-P;  computed  of  June,  1953. 

Hamilton.  from  long-stay  travellers  vehicle  Mr.  Chetwynd  expressed  confi- 


alf  billion  m.ark.  Company's  policyholders  was 

These  are  highlights  of  semi-  well  below  the  average  for  the 


time  of  15  weeks. 


There  are  a  number  of  excellent  Lite  insurance  policies  were  pure  d.  R.  Hutchcon  to  be  an  assistanll 
xt  books  on  the  subject  and  gambles  until  some  brilliant, Rich-jWaitA  Amillpt 
le  or  two  of  these  books  read  mathematicians  of  the  time  start-imond  Hill  Ont.  jfWailC  MIIIUICI 

most  like  first-rate  novels.  They  cb  lo  apply  laws  of  probability,  gt.  Paul.  .Alta.  *  iNpt  Off  lA/iHpIl/ 

ustratc.  they  humanize,  thev  use -Notable  among  these  was  do  W  L  Fawcett  to  be  .accountant  '^v I  VII  YYlUCiy 


year.  jrence  Chadwick,  would  return 

This  differential,  identical  with  July  and  August  figures  to  rec-' 
the  percentage-lag  at  the  end  of  ord-broaking  heights. 


First  Half  Drop 
Quemont  Earnings 


Wos;  now  ranks  tw cnty-four:h  Commenting  on  cunent  condi-  among  the  largest  of  the  com-  many  intriguing  and  amusing  Moivre  of  France-  His  early,  l.  D.  Jordan  to  be  manager  of  a!  .  -j  j  — Z — u  •  I  - - 

among  the  more  than  800  legal  rc-  lions.  Mr.  Manning  expresses  op-  mission's  generating  units  arid  ..j  mathematical  career  consisted  ofje'Y  r m 'Iff Saskatoon.  A  wide  drop  both  in  gross  m- 1  Quemont  Mining  Corp.  Ltd.  re 

srrvc  life  in^iiranco  companio?  liniism  regardini?  the  economic  will  help  to  meet  the  steadily-i  ,  T  .  QinH-uina  nf  fWmrv'.linipan  oup  earnings  after i ports  net  earnings  of  $825,600  cqua 

ooeraiing  in  Canada  and  the  oullook  for  the  years  ahead.  growing  demand  for  60-cycle!  reply  lo  your  queries,  some,  ^  “  P  ^  |  /  a.  Turcotte  to  be  assistant  ac-  all  charges  is  reported  by  Waite'*”  ^  share  for  the  sir 

United  States.  This  represents  "Both  Canada  and  the  United  ^power.  he  stated.  of  them  quite  recent,  I  should  like|mc  an  ace  in  tnree  rolls  oi  me  jpQu^jjnt  Sherbrooke.  Que.  lAmulgt  Minos,  Ltd  for  first  haIf|months  ending  June  30.  1954.  a,- 

a  gam  of  one  place  in  the  stand-  States.”  he  points  out.  "have  an,  Saunders  stated  that  the  to  point  out  —  with  thankful  dice.  He  grew  respectable  ^dh  J  ‘ms  year ’as  compared  with|C”mpared  with  $2,23.5,100,  or  $1.0I| 

ings  during  the  past  year.  increasing  population:  botn  conn-  ,  generating  unit  in  that  relief  -  that  my  weekly  stint  is! ase  and  evolved  annuity  tables! Toronto/  wueen&  j953  share  m  the  corre.spondin'j| 


$996  million  was  in  force  in  the  consume,  and  that  some  av'enue.s,t9  did  thi.s  whole  business 

United  St.-,ies.  .51  the  time  of  mu.st  be  provided  for  the  dUposal  Slant  number,  " 

writing,  report  points  out,  ihe  bil-  of  those  surpluses,  it  is  probably  capaciij  as  uie  *>u.  ^  ®  .^elf-cxplan: 

lion  dollar  mark  in  bu.^iness  in  equally  true  that  finding  altered.  >of  collcctod  woiks  and  the  for  tt 

force  in  the  United  Stales  had  avenues  may  be  an  expensive;  |  mates  and  shrewd  guesses.  ^^^^®^j5i3trcssed 

been  pas.'Jcd.  oroees.-^.  However,  it  is  f’ss^ntial iQ- Buildina  *ua 

With  expans.on  of  C.edi;  in  !he  they  be  found,  otherwise  a  cut, “  n  j  '  Writings  do  ^how  that  over  .5000  f'/,  ^ 

Unr.ed  States  bringing  anout  a  m  our  two  nation.s’  output  seems  XAnrim  Twn  Rnna  ‘Widows  an 

decline  in  ,!he  general  interest  inexitable.  Naturally,  this  is  not'*’^®®^®  P"  , years  ago.  in  China,  there  were 


J.  M.  Heal  to  be  manager  Watson,  j  a  share. 


lof  last  year.  Due  to  the  strike  a 


start  "  Desoite  the  larse  number, being  in  1759.  Its  name  is  s.ask.  _  k.  ,  ■  ,  .  -  The  decrease  In  net  earnings  isithc  mine,  there  was  no  produc 

,of  collected  works  and  the  csti  “A  C°''P°>'a-;counianf  Winnipeg,  Man^'*"' ®  jattributed  to  Hie  strike  which  ter-ltion  from  the  first  of  1954  to  Feb 

ot  coiiectca  woiks  and  tne  csti  Relief  of  Poor  and!  -  jminated  on  February  15,  1954.  ruary  22. 

!  mates  and  shrewd  guesses,  Presb.vterian  Ministersl^-^.  Mmmw  recommccmcnt  of  opera-  ill  — 

,niT  few  facts.  beCO,  Milling  Corp.  o"?“Ulch%"5  'fc?  cent! 

I  -’bow  that  over  .1000^ P  I  .  Originated  from  the  EaOt  Wa/e 

^years  ago.  in  China,  there  were  Ministers."  It  still  exists.  ARprOVeO  .nine,  AT 


Geco,  Mining  Corp. 


‘Widows  and  Children  of  Presby- 


minated  on  February  15,  1954.  ruary  22. 

Since  recommccmcnt  of  opera-! - 

lions,  the  mill  treated  1.375  tons] 
per  day,  of  which  75  per  eenti  A 

originated  from  the  East  Wailel  ^ 

mine. 


1  .!he  general  interest  inexitable.  Naturally,  this  is  not'*”®®*®  P"  i.vears  ago.  in  China,  there  were  Ministers."  It  still  exists.  HpprOVcu  mine. 

1  rise  in  bond  prices  in  an  appealing  alternative.  There'  Toronto.—  The  Ontario  Depart-  clan  organizations  which,  through  business  grew  slowlv.  .As'  -  A  drift  has  been  driven  on  the 

lada  and  the  United  are  millions  of  people  in  other  ment  of  .Mines  has  called  forlg  community  treasury,  a  grainery ! -ca  i  Toronto.  —  .An  agreement  be-'2.000  feet  level  from  the  East 
'Fiort  states,  company  lands  who  need  what  our  coun-  tenders  for  the  construction  of  a  ^  ^ick  !  t-ouris  oi  ^td  and  MilV'Wa'*”  shaft  area  under  the  old 

made  a  substantial  sale  of  gov-  tries  produce,  while  there  arejtwo  mile  long  mining  access  road,  a  '  a  th  w  -  a  '  ’'chusetts  discus.sed  the  question  olji^g  corp.  of  Canada  Ltd.  whereby! workings  and  a  program  of 

ernment  bonds  and  reinvested  the  millions  of  people  in  Canada  andijp  Munro  Township,  near  Math-  *"”  ana  me  oereaved.  ,  w-hether  the  contract  of  life  in-jlatter  company  and  associates diamond  drilling  will 

mortgages,  properties,  t'r.e  United  States  whose  Iiveli- ^ejon.  This  is  the  tenth  tender  to'  It  is  generally  agreed  that  ‘‘f^^^urance  was  legal  and  not  “re-, Purchase  certain  shares  on  tcrms|be  carried  out.  Deepening  of  the 
ra'ion  securities.  Mort-  hood  depends  on  keeping  our  pro-|be  called  bv  the  Department  this' insurance  started  in  the  Western'  ■’  Fnr  P^’^^iously  announced,  and  takelNo.  A-11  winze,  which  is  collared 

1  nropertics  now  com-  duettve  facilities  operating  close  year.  ‘  Uvorld  in  Greece,  about  300  B.C.,'’^”®"^"  "’“nv  npr=nnl  u''®''  of  Gcco  has'pn  ‘he  1.000  feet  level  near  the 


r  AlwAY^ 

Be - 

Makeful 


funds  in  mortgages,  properties,  t'r.e  United  States  whose  hveli-^ejon. 
and  corpora'ion  securities.  Mort-  hood  depends  on  keeping  our  pro-|be  ct 
gages  and  nropertics  now  com-  ductive  facilities  operating  close  ypar. 
pfisp  over  one-third  of  the  G.eat-  to  rapacity.”  ,’  -pw. 


The  road  will  run  to  the  Potter-. 


iPUgnant  to  sound  morals.  *’°‘'|oyer  management  of’  Gcco  has'OU  ‘be  1,000  feet  level  near  the  u,,  i--.,-  it  l 

imany  years  after,  many  personsibeen  ratified  by  Geco  directors.  Ilower  ‘'A’’  orebody,  has  been,  "'Oaucea  oy  imperial  lobocco 


Schools  to  Burst  at  the  Seams 
Soon  Birth  Figures  Indicate 


^wrwfl  brif  III  f  Deoartment  They  also  in.sured  decent  burial  ^  elected  in  theii"place.  ; 

-  - .  ‘o  open  up  prcmi.sing  .so  that  the  deceased  husband  and'jj^^  has  cefs  ToSd’  and '’Torman  C  i 

City  «  Vi  ho  .VO-  y  snoui  fi  oro  now  .  Thry  rac?n  a  bigger  mineral  area  for  exploration  and  father  would  not  be  a  troublesome  TTrr.i.hQ».f  t.soc  °  . 

roads  and  suDways.  about  how  to  working  force  to  develop  the  development.  Munro  Township  is' jo  liyjr,g  3, S  8  g  PP  ^  H  Faterson  vicc-presiden U 

aecommodat  tne  motorist  ana  entintry,  more  fami.tes  and  a  already  heavily  staked.  Mining  ism.  and  manasin'^-dir^tor  P  n  n  l 

the  customer  of  mass  transporta-  growing  consuming  public.  companies  have  already  expended  *  *  •  Today,  there  are  over  700  com-, vice-president  *W  H  r 

lion  se-viees  have  a  sneetaeiila  ■  The  picture  that  emerges  from  some  S15.000  to  provide  a  means  Horace  wrote  of  life  insurance,  names  actively  competing  in  North  rison  secretary  treasurer  and  V 
rrnblem  to  face.  No  doubt  about  «/U'd.v  of  the  recent  changes  in  of  access  to  the  highway  and  f.ie  „  Rome  in  his  "Donee,  grains! America.  It  is  a  big  business!  Ia!  Foster,  assistant  secretary- 


both  natural  increase  and  immi-  _ 

eration.  Shortly  before  the  end  >>•  .  ^  / 

of  last  vear  the  population  passed  |V||ninQ  vOTP  11 


iBritalta  Gels  Loan 
From  Insurance  Co. 


las  so  peculiar  an  allurance.  !  Madsen  Red  Lake  Gold  Minesyrom  insurance  VO. 

would  not  hesitate  to  die.  Production  valued  at!  New  Vm-k.  _  An^noun^^^^  is 

f  shP  rniilH  rnn  rrtv  lifp  in^nrnnrA*’  Sl.335.683  for  the  first  six  months  t*J^u  i.  Britalta  Petfo- 

r  .>ne  could  cop  m>  life  inMiiance  .  *u  jleums  Ltd.  ha.-  obtained  a  $550,000' 

Ulpianus,  an  eminent  comment-'®^  current  year,  the  result  of  iCanadian  funds)  loan,  due  in  19591 


Ire  country's  most  valuable  as-  ootn  natural  incrca.^e  and  immi-  -  '>ay-  iOufrouf  Uo  Sliflhtlv  wriroira  \9ers  LyOOH 

»et  —  ihc  children.  etation.  Shortly  before  the  end  "This  Chloe  dame  that  takes  my  eye  ^  Pa  Y  ^Frnm  lnciir#«n#>A  C'f* 

There  .lust  is  no  stoppi-ig  'hem ■  MlHIlig  COrR  11  ,„3g  3„  allurance.  !  Madsen  Red  Lake  Gold  Mines, •’•’Om  InSUronCC  CO. 

w  their  rapid  multipltcatiom  The  ^,ie-qua‘rter  since  the'  Mining  Corporation  of  Canada  I  would  not  hesitate  to  die.  Production  valued  at!  New  Vork  An^nouncement  is 

Momh!v"*Rev?e\v.  discuf^es ■"Cam  of  one-third  Ltd.,  according^to  m^t^crimrepon  could  cop  my  ii  for  the  first  six  Ltd.  has  obtainera^SosSoOo! 

ada's  Changing  Fopulation"  a  :d  ■'■*  '  ,  7  n-osnec'tn®  na-Mcs  at 'work  L’lpianus,  an  eminent  comment-!”*  cmretii  .sear,  the  lesult  of  (Canadian  funds)  loan,  due  in  1959j 

mtes  that.,  for  years  to  come.  Heavy  Immigrant  How  it=‘ owm  rccou'nt'  besides  hav-  ator  on  the  Justinian  Code.  con-'”3i>lmg  140,947  tons  of  oro  aver-  from  the  Mutual  Life  Insurance, 

needs  for  .social  facilities  of  a,'.  Since  tne  end  '  the  war.  mo:e  ,,,  participations  in  a  number  stimcted  the  first  life  table  It  was  ag>”8  8918  a  ton.  This  compare.^  Co.  of  New  York  T^e  company; 
kinds  and  o'  course,  particula  -  than  a  million  immigrants  have  .f  mnsneetinp  svndieates  the  i  ,,  ,  ...•♦u  .  .  t  nooenoa  borrow  up  to  $200,000  more,  i 

]y  for  schodis.  'Aiil  he  influenced  entered  Canada,  the  heaviest  flo'.v  half^vearlv  report  says.  '  basically  an  annuity  table  to  help'  '^b  output  of  $1.3-6.0-4.  fiom  Britalta  will  use  about  half  of! 

"by  'he  enoimntis  increase  in  the  in  many  yea-s.  and  babies  b  rn  \\i,ning  Corporation  is  also  do-  prevent  evasion  of  the  succes-  milling  144.967  'ons  of  ore  aver-  the  initial  issue  to  pay  off  exist-j 
r  imbf"  o'  c'ntidren  ttnder  ten  to  the  newcomers  nave  gone  to  '-vo'-k  on  va-ioiis  ‘’•oiips  of  sion  duties  that  existed  at  that'^^'^S  ®  ‘b^  same  ing  debt  and  the  balance  will  be, 

y^?"s  o'  age.  .-'.‘.e;.  ’"ne  totai  births  in  Can-  claims  in  Ontario  and”' Quebec,  ijme.  period  a  year  ago.  added  to  working  capital, 

Fr  •  yea  .s  to  cime.  needs  for  ^^a.  A:  the  sarne  time,  necau'e  ,.^3^,  jaken  a  50  per  cent  parti-,  ,,  ,u„.-!  Output  in  the  quarter  ending'  The  company  has  its  headquar-! 

for. a!  faciittie.s  of  aii  'Kind.s.  and  ''  many  o,  'ne  ..mmig  ants  are  epation  with  Noranda  Mines  in'  '^®*®ljune  30  wa.s  .$678,740.  compared  Calgary,  Its  most  import-j 

pa.licuiarty  f.,.-  .-.cnools.  wi!!  be  .''"  'ng  people,  'ne  e  have  pron-  financing  exploration  on  Lake  nardy  advocates  of  enterprise.  lhe|,^jth  $656,943  in  the  prrcedin.g  ^nt.  a.ssets  con.sist  of  dry  gas  re-| 
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of  London.  England 


ipcds  for  .social  facilities  of  ai'.  Since  tne  end  '  the  war.  mo:e  ,,,  participations  in  a  number  stimcted  the  first  life  table  It  was  agmg  8918  a  ton.  This  compare.^  Co.  of  New  York  T^e  company; 
ttnds  and  o'  course,  particula  -  than  a  muhon  immigrants  have  .f  nnunpetinp  svndicates  the  !  ,  ...•♦u  .  .  t  nooenoa  borrow  up  to  $200,000  more.  1 

y  for  schoois.  'A  ill  he  influenced  entered  Canada,  the  heaviest  flo'.v  half-yearly  report  says.  '  basically  an  annuity  table  to  help'  '^b  output  of  $1.3-6.0-4.  fiom  Britalta  will  use  about  half  of! 


parlicularty  f.,.- 


influenced  by  the  enormous  in-  ^biy  been  cornoarativeiy  fe'.v  Kgginu  Mines.  Ltd..  locatediBritish  seamen  and  their  as.so-jquartcr  and  $673  179  in  the  like'*”'"'”®  ‘b®  Many  Island  Lake' 

crease  tn  the  hambe.-  of  children  b^i^b'^  /mting  tnem,  so  mat  tn  ^pp-h  pf  Geco  Mines  and  i."  brill-, p;3^g.  j-g-solve  into  writing  thelquarter  of  last  year.  1=’^!’,  ”*  Southeastern  .Mberta.l 


'  ■  “  . ;  -  -  t'i  i,a,.„  - - ifiaiea,  10  le.suiw  into  writing  ineiStorti ‘sn  ui  lasi  year. 

under  ten.  Last  yea:'  mere  were  iik.ii.noo^.  .my  na\e  con-  ,p_  g  properly  in  P  alconbi idge.  .  ■  ,,  _ 

■well  over  half  again  as  many  tributed  more  to  tne  natural  m-!{p^yp.;hip,  Sudbury  district,  which  ‘fc  insuiance  contract.  B,-.  .  u  ir 

under-ten.s  as  in  1941.  crease  through  b::'th.s  and  sub-  j»  has  taken  under  option.  took  place  in  1536.  and  w^s  on  the  jlflHlO  rlFSi  rlQli 

'I'he  in-.Dlicat.on.s  ’.'or  schoc’  cn-  macted  less  from  it  through  -phe  forma!  agreement  with  life  of  one  William  Gibbons.  'EarninOS  23  Cent'S 
re  men;.  .  '  the  .sharp  increase  .n  beams  than  their  mete  n'umbers  Oeco  Mines.  Ltb..  has  been  .sign-  indications  were  that  a  frw  V  ? 

the  r.u.mbe,'  of  young.s’.eis  are  -'ould  jtigge.^..  ed  and  the  company  has  taken  •  j  ■  i  Sigma  Mines  iQuebec) 


_ ~  _  w'hich  have  been  developed  joint- 

C'  1.  U  IX  "'bb  the  Deep  Rock  Oil  Cor- 

no  first  Plait  Jporation.  The  Many  Island  Lake 

filnac  23  C^ntc  !  field  is  about  25  miles  away  from! 

lings  vents  proposed  new' 

ma  Mines  iQuebec)  Ltd.  re-  Trans-Canada  pipeline.  , 


staggc'ing.  Elementary  .school  .Another  .striking  development ,  over  management  of  that  big  marine  underwriters  in  an  ex-  ports  estimated  net  profit  of  $225.-,  - - 

en‘'o;men;  ha.=  risen  m.-.kedly  .mentioned  in  the  Review  is  that  base  metal  enterprise  pansive  and  mellow  mood,  con-  522.  equal  to  23  cents  on  the  one,  CAN.  ADMIRAI,  OPTIONS 

wiih  the  entry  into  the  sohool  sys-  the  number  of  facilies  has  Diamond  drilling  on  Pitchgoma  ceived  the  idea  of  insuring  some-  issued  .shares  for_the  six;  Canadian  Admiral  Oils  Ltd.,  ad-' 

tern  f  the  fir.s;  contingents  from  been  increasing  a;  a  considerably  Mines  and  the  MeVittie  claim  tkov  ‘Tt  h  t,  months  ended  June  30.  1954.  Pro-, vises  that  Morgan.  Kempf  &  Co., 

the  la.-ge  nu.mbers  o'  postwar  faster  rate  than  t.'te  population  group  in  the  Blind  River  area  unaerwroie  duction  for  the  period  was  $1.281. -!has  underwritten  .50,000  shares  of! 

b  -‘h.-.  Bit  toward.^  the  end  of  as  a  whole.  Thi.<  rapid  increa.^e  and  on  Bruns-Mines  in  New  William  Gybbon  s  life  for  one  950,  exclusiv  of  $107,989  cost-aid,  icompany's  stock  at  20  cents  per' 

th;.5  decade,  when  the  young.-ters  .has  been  a  major  factor  in  the  Brun.swick.  failed  to  locate  any-  year.  Unexpectedly,  he  died  dur-  f>'om  the  milling  of  201.049  tons'share  payable  forthwith  and  has! 

hj  1  in  me  yea.s  1946  to  1953  n.gh  po.itwar  de.mand  f  r  houses,  thing  of  importance  and  all  these  P3,.  underwriters”^  uceived  options  on  4.50,000  addi-i 

'  ‘'’0'®-  caTiparison  i.c  available  asltional  .share.s  ranging  in  price! 

- pio.e.'ted.  Tne  ca.-r  was  taken  to  company  did  not  i.vue  a  semi-  from  '25  tn  .50  cents  per  .share  over 

court  and  the  judges  ruled  in  annual  report  last  year.  a  period  of  18  month.s. 
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t.ne  f-iementary  to  which  the  movement  of  non- . option.s  were  allowed  to  lapse 

1.  uifimises  to  tda'ton  .nto  urban  and  suburban  - - 

cer.'  h.gne.'  than  a-oa--  and  the  increasing  level  a'  Gold 


Description  Available 
pf 

BRUNSWICK  MINING  i  SMELTING 
CORPORATION  LIMITED 

• 

An  <  hiuiarnlinj  Canadian 
Lrowth  St'Mk 

I  i-Ird: 

Tnrnnfn  f"  ir  han^# 

Canadian  SiimL  Fxrhan^^ 


TTijTif.'jt  oF»!. cation,  plfaa^  mf 

Flf-iintuirk  .\5.  A  I.orp.  Ijd.  d^a- 


:nc()mP5  have  also  contriouied.  ^ 

<•  ch.,-  ’•f'  srid  mo.'p  families  a.*e  Pionnor  Crold  Mine.*:  nf  BC.  Lid. 

flockms  inin  :he  town*;  and  citic.^.  reports  that  a  new  vein  has  been 
AT  yra.N  Rp-cie'.v  n'.tes.  The  sizeable  ideated  branching  off  the  main 

r.Limb<^:  s  of  newcomcis  from  vein  on  the  27th.  23lh  and  29th  j 
abmad  havp  contT-ibuted  to  thisj^evols  at  company's  Bridge  River- 
:-cnd.  A:  the  censu.=  date,  there  Property.  It  looked  so  strong  that 
were  around  400,000  people  liv-  tne  drift  was  turned  to  follow  it 
able  ‘OC  :r.  Canada  v\  ho  had  come  in  ruther  than  the  mam  \o.  27  vein. 


The  British  Crown 

Assurance  Corporation  Limited 

of  S('ntl;inH 

British  Northwestern 

Insurance  Company 

Security  National 

Insurance  Company 

• 

HEAD  OFFICE  FOR  C.WADA 

Eagle  Star  Bldg.,  217  Bay  Sf.,  Toronto 

R.  HOLROVDE.  Manager  for  Canada 
'  BR,\,NCH  OFFKtE.S— ,\|ontrcal,Winnlpeg,  Calgary,  Vancouver 
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du:..’tg  the  preceding 


The  ore  is  of  good  grade. 


H.  Fiiinn  &  Cn.  Limiifii 

\lnmh.r. 

Inr.  Umlfi.  I.xw  of  I /intiHil 
Royal  Bank  B.iiIcIiok,  Montreal 

ri,.  IHTl 

£ovrmBL^ 

fuc/me  Igmtma  ' 

PROVIDENCE,  R.l. 

t  H.IRIUBED  IS.'iO 

One  of  the  lUmrnix  of  Hartford 
(ironi) 

(  .\\  \f)I  \N  fH  f* ARTMflNT 
.MON'J  Ili;.\L 

GEO,  LYMAN  &  SON 

l.imitrd 

rirnfial  \2<'nl»j 

Mrt;nx  lii.iK..,  is.'i  -Mtf.iii  street, 
MOMRIAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Saciety 
Limited  of  Englond 
ESTABLISHED  -A.D.  180’ 

t'ANXDIAN  OEKff'E,  MONTUE.AL 
1).  I..  DL'NLOI’.  .Manager 

GEO.  LYMAN  &  SON 

I. united 

ricneial  .Vgoni* 

McOlI.I  HI  IK;..  18i  M'.fiill  .SliTct. 
MOMTtlAf 

Rhone;  IMversilv  (t-CUf 


and  thiee-quartc.  s  of  them  Acie  Company  reports  production  of 
living  in  urban  areas.  11,083  oance.s  of  gold  in  the  June 

The  clustering  of  population  quarter  from  24.041  tons  of  orp,| 
a.-uun.'i  the  larger  cities  is  panic-  average  of  .46  oz.  per  ton 

iia:  :.v  noticeable.  Canada'.s  po.o-  -Average  quarterly  output  Jor  the! 
'ilatior.  is  oecoming  n  ,t  only  ending  March  1954  was, 

nifuP  uiban  but  more  suburban.  IL’iS  ounces  from  24  1,2  tons,  an^ 
Bo-.veen  194!  and  1951  the  com-  a;_erage  _of  46  "fj  E/ild  per  ^on.^  I 
'oined  .'■i. 'Durban  parts  of  tne  four¬ 
teen  census  metropolitan  aieas  of  .su'ourban  civilization, 
g.ew  by  63  per  cent.  The  picture  of  g,-owT,  varies 

I.mpiicil  in  this  mushroom  widely  among  the  provinces,  re-1 
g  oAtn,  the  Review  points  out.  fleeting  movements  ,jf  population' 
a  e  heavy  demands  on  transpor-  acros.s  provincial  boundaries  as 
tation  systems  and  needs  for  ex-  ' 'well  a.s  variations  in  l  a’es  of  na- 
'  tended  ga.«.  electric,  water  and  tural  increase.  The  increases  in 
telephone  services,  for  shopping  four  provinces  MantUiba  and 

,  centres. -schools,  churches,  hos-  the  three  older  Maritime  prov- 
'  piiais  and  other  facilities  and  inccs  were  substantially  Ir^y 

J  ser vices.  The  school  jiroblcm  than  their  natural  increase  and 

I  looms  espcc.ally  large  for.  as  t.'tose  in  two  others  —  Quebe,  and 

'  common  observati  'n  .shows,  it  i.s  Alberta  —  a  little  le.-s,  v.'hilc 
'  the  families  with"  young  children  Saskatchewan  showed  an  absol- 
[  who  have  tended  to  congregate  utc  loss.  In  only  two  provinces 
J  in  tne  .suburbs.  The  baby  carriage  —  Ontario  and  BriHsh  f'olu.mbia 
on  the  front  porch  is  the  hall.mark  —  did  the  total  gain  exceed  tne 
■  <«natural  increase. 
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IMPERIAL 

tlie  Ixiulttiiai 


•  •  that  was  farming  in  the  old  days,  )pvhen  every  acre  culti> 
vated  meant  hours  of  back-breaking  toil.  But  today  the 
farm  is  mechanized,  thanks  to  progressive  thinking; 
engineering  skill— and  linancial  assistance,  which  is  often 
provided  by  Imperial  Bank  of  Canada.  That's  why  it  pays 
you  to  .save  at  Imperial,  ^'our  money  deposited  enables 
the  bank  to  provide  linancial  assistance  for  developments 
that  help  improve  your  standard  of  living,  and  at  the  same 
time  it  accumulates  interest  for  you.  Yes,  your  money 
saved  at  Imperial  benefits  you  iwa  ways.  It  is  easy  to  start 
a  regular  savings  plan,  so  call  in  ac  any  branch  of 
Imperial  and  open  a  Savings  Account  for  ^our  future; 


«)  5  4  3  ^  1 

Numbers  ef  Person < 


<rauer  Sees  A-Power  Far 
iway  for  Quebec  and  B.C, 

(Special  to  The  Financial  Times) 

|Vancouv'rr  —  Atomic  power  in  future  development.  It  will  be 
snadian  Industry  will  be  an  im-  several  decades  before  either 
)rtant  factor  within  ten  years,! needs  to  worry  about  alternative 
E.  "Dal”  Grauer,  president  of'methods  of  creating  industrial 
jC.  Electric  Co.  (B.C.  Power  power. 

nrp.i  stated  here  following  a  Several  engineers  not  associated 
sit  to  the  Chalk  River,  Ont.,  na-  with  the  B.C.  Electric  arc  of 
•mal  project.  similar  opinion.  P.  R.  Sandwcll. 

"In  about  a  decade  I  would  not  consulting  engineer,  who  has  been 
at  all  surprised  if  Canadians  designing  pulp  and  paper  mills 

I  ere  to  be  using  at  least  a  million  all  over  the  world  from  his  office 
ectrical  horsepower  generated  in  Vancouver,  says  that  there  is 
om  atomic  energy,”  said  Mr.  so  much  cheap  waterpower  avail- 
rauer,  who  has  appointed  AVil-  able  in  British  Columbia  that  it 
im  M.  Walker,  one  of  the  com-  would  be  ridiculous  to  discuss 

fny's  engineers,  to  the  Chalk  seriously  the  possibility  of  gener- 
ver  project.  ating  electricity  from  atoms  in^ 

The  B.C.  Electric  executive  is  this  area  on  a  commercial  basis. 


Pipe  Line  V-P 


Abundance 


cheap  water- 


member 

i(med  to  guide  the  peacctirne  power  has  been  one  of  the  prin- 
omic  devcloprnent  in  Canada,  (.jpgi  attractions  to  industry  ini 

erc^a  ‘l''se%f  amm^c%ncr^TvT^^  Columbia  in  iTcent  years., CHARLES  .S.  COATES  whose  ap- 

idoubtctfly  bf  i7  Ont^--?o  be  a  1 '"-pointment  as  executive  vice-pres;- 

aouDicaiy  oe  in  onta.io  be  duced  Aluminum  Co.  of  Canada  dent  and  general  mana-’cr  of 

industrial  e  ro  «.t  dollar, Trans-Canada  Pipe  Lines  Ltd.  has 

„,wiia  the  e  plant  at  Kemano  and  Kitimat.  been  announced.  . . . . 

supply  and  it  is  now  arousing  interest  in, construction  and  operation  of  the'Under  $250,000 
hydro-electric  units.  thp  possible  development  of  thc'2.200-mile 

lOntario  authorities  will  have  to  Yukon  River's  potential  power  on  carry 
rcide  soon  whether,  when  their  ^  scale 

pnomic  hydro  sites  run  out.  to,  .  '  ,  . 

'  This  week,  several  power  auih 


Asset 


pipeline  which  will  si  Mil.  to  $5  Mil. 

■Alberta  naliiral  gas  cast-' 
ward  a,<  far  as  Montreal.  Mr.!^  ^  Mil.  to  $,50  Mil. 

. . . . .  . . .  Coates  has  resigned  as  senior  vice-;$50  Mil.  to  $100  Mil 

critics  from  Canada  and  the  U.S.' Tennessee  Gas  Trans-  Mil. 

conferred  in  Seattle  relative  tnimiSSlon  to  accept  the  new  posi- 1 

”:tion.  He  will  assume  his  duties, Source;  Fed.  Trade  Commission  &•  S.E.C.  For  purposes  of  simplicity 
-at  the  Calgary  head  office  of.  data  for  asset  sizes  ,$250,000  to  .$1  million  and  $5  million  to  $10  million' "'iH  arrive  on  her  maiden  voyage 
jTrans-Canada  on  .Augu.st  I.  Ibave  been  excluded  Montreal  on  approximately 


the  prospect  of  proceeding  with 
!  another  big  hydro-electric  de- 
British  Columbia 
million  hor.sopower  This  is  at  the  Mica  Creek  site  on. 


economic  hydro  clcctric'thc  Columbia  River  and.  because,'’/  greater  proportion  of  bene- 
tes,  are,  in  a  favoured  position  of  its  proximity  to  the  border,  itj^*^  would  be  derived  there 

Mr.  would  be  a  joint  international  through  additional  energy  for 
alter  stated.  These  two  pro-  enterprise.  The  cost  of  about  ^^tsting  plants  along  the  Colum- 
nces  already  have  cheap  power  $400  million  would  probably  beij’’®  River  in  the  state  of  Wash- 
for  borne  largely  in  the  U.S.  because  ington 


Toront-0  Addition  I  Vancouver:  .A  multi  -  million iby  20 

PlAnn«i/I  kw  (dollar  merger  of  two  Vancouver'eities. 

riQfineu  oy  COTOn  S  Ihume  furnishing  firms  and  Investment  in  plant  and  oquip- 
Toronto.— An  immediate  start  is  association  with  the  new  companyinent  of  Restmorc-Madsen  Ltd. 
being  made  by  the  T  Eaton  Co  ®  Victoria  carpet  manufacturer.: will  exceed  $2,000,000  encomnas-  _  _  _ 

Ltd  on  construction  of  a  .$9..5o6.-|l'as  resulted  in  the  formation  of 'sing  more  than  350.000  square  feet  pirn^CrLt'd.,  England  and  direc-  comnared  with  $905  000 

m  scrvic.  bulWins  In  N»rth‘;  vSf.rr"lo'r",  to  ‘“t  from  milling  it  6.nTtl  Lns  "Ver- 

iVork  Toronio  .uburb  jn.l  mergnv  Rn.tmoi.  5io“  nmptoc.  Sc  mvofS  ionfirrhiiLSTuSto 

Building  IS  scheduled  for  com-, Manufacturing  Co.  Ltd.  and  A.  P.,  Rcstmorc  Manufacturing  was  Brfstof  onil  shares  of  the  latter  earnings  amounlcd  to  $192.- 
plct  on  in  16  months.  iMadsen  Ltd.  of  Vancouver,  intolicundcd  in  Vancouver  ,50  years  ago  effective  Julv  31  1954  '“Oual  to  9  g  cents  a  share,  as 

Situated  on  a  90-acre  lot  theipestmore-Madsen  Ltd.,  and  associ-  tnis  year,  and  A.  Peder  Midsen  ^  ,  iii  tn  onerate 

1-400  feetifites  Columbia  Carpet  Co.  of  has  been  established  in  the  thp  name  of  MacDonald  share.  Cost-aid  received  in  the 

by  800  feet  and  be  operated  byjy.ctoria  under  a  managcmcntli’pholstcry  manufacturing  field!p  iimrafi  i  iH  as  a  snhsiriiarv  Pcioh  amountcfi  to  $33,000. 

700  employees.  Facilities  will  be, contract.  .here  since  192,5.  Columbia  Carpet  .lames  Y.  Murdoch,  president, 

consolidated  to  fill  orders  placed.  In  announcing  the  merger  F.  W.iCompany  was  organized  in  chairman  of  the  btDard  W'M  be  ’hat  the  increase  in 

in  the  company's  downtown'J,  Borrie.  Vancouver  investment  Victoria  in  1946.  c-  Rp„i„aia  verdon  Smith  man-  -"'"'’he  rrflcct.s  some  high  grade 

stores.  .Also  included  will  be  space, dealer,  who  becomes  chairman  of;  Columbia  recently  developed  Hirprtnr  nf  Rristnl  iern- encoutcred  on  a  new  \ein  on 

for  1.30  trucks  and  four  railwayjthc  board  of  Restmorc-Madsen |l\.'o  “firsts','  in  their  field  in  nrosirlont  will  ho  R  T  Rov-’he  19th  level, 

freight  cars  inside  the  building.  ;Lid..  said  ‘this  results  in  the  first  Canada  .  .  a  combined  carpet  and  P  ,  .  '  ovoontivo  vioo-  . 

S:  rpiSes,"'’"'"'  wmt  !™ii"top',b^rb.p'b”;'b  .57-™= 

Other  officers  and  directors  of  texture. 

the  new  company,  all  prominent  - 

-  ,vvcst  coast  businessmen  arc:  Hugh  .. 

Normetal  Mining  Corp.  Ltd,.’-'^-  Martin,  president;  R.  D.  \Vclch,  /yp^; 

"cports  net  earnings  for  6  months  I  v’ce-president;  .Archibald  D. 
ended  June  30th  of  $427..300  a  re-!Bsillie.  managing  director;  .T,  N. 
duction  of  $64..300  or  apDroximatc-iTarvey,  secretary-treasurer;  A. 
iv  46  per  cent  from  the  1953  first jr’<'der  Madsen,  production 

half  figure  of  $791,600.  Earnings  n-anaser:;  E.  W,  Larson  F.  H.  B.  finano-at  -tron-rth  anrt  wnHri  wirfo 

were  equal  to  11  cents  a  share,  Charlesworth,  all  of  Vancouver;;  New  York  —  Official  infirm- 

which  compand  with  21  cents’and  J.  Denis  Hager,  of  Victoria.  ,j,g,  p^i^hhold  hould  b^  a  ®  e  ben^Ti; 

The  new  company  will  have  a  „  .  ,  pariies  snnuia  or  a  ^Itai  neneiii 

combined  annual  sales  volume  of  Chemicals.  Ltd..  Canadian  sub-  to  the  local  organization  and 
x'n  ore  than  $5,000,000  in  top  quality  isidiarv  of  Rcichhold  Chemicals,  community, 
months  totalled  1.32,720.  a.=  cnm’-|home  furnishings,  including'/ 

.pared  with  188,321  in  the  like  f'a”ccsse.=.  pillows,  bedding,  case:  " 

'period  of  19.5.3.  igoods.  bedroom  and  dining  room  tion  nf 

-  ifiirniture.  upholstered  furniture,  anhydride  plant  ha?  been  made 

The  .5.000-ton  vc.ssel  '"yarmouth"— U'hairs.  metal  furniture  and  soft  ,  u  nri/-hhoM  RCT 

which  runs  between  Boston  an(3  Yar-i floor  coverings.  Henry  H.  t-teicnnom.  ni-i 

Ji'  These  items  will  be  marketed, Chairman. 

Sixth  post‘uar  season  ouring  l!>54.4-u  u  *  j  -  ,^1.  ’  .  .  «  - 

The  ship  carnes  passcngcr.s  and  au- 1  '’’’Shiiu’  Canada  at  more  than.  The  new  olar.t,  to  be  situalcc  Reflecting  an  improvement  ii 
tomohiles  on  the  2.l7.m,le  run  , H.hO  ertai!  sales  outlets,  .se, t.cerl  Montreal,  will  co.?t. average  recovery,  Pamou"  Porcu 


Normetal  1st  Half 
Net  Off  Widely 


cents'pnd  J.  Denis  Hager,  of  Victoria, 
a  year  ago.  on  the  basis  of  .3.7.56.-  'The  new  company  will  have 
012  shares  outstanding. 

Tonnage  milled  tn  the 
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Smaller  U.S.  Industrial  inaugurate  Europe  Pine  Paper  Production  In 

Companies  Only  Break  Even  *•*1'®*  Canada  Again  Up  in  June 

-  Announced  by  McLean  Ken-  _ 

Tangible  evidenre  of  the  ei-nw.  dmns  fnr  ,11  hnt  iho  la,-o>,ct  nedv.  Limited,  general  agents  in  t-,...:--  r _  .u.  rv-iornhc  ihev  u- 


During  .Tune,  for 
month. 


Tangible  evidence  of  the  grow-  drops  for  all  but  the  largest  as-  nedy,  Limited,  general  agents 
ing  competitive  ora  would  seem  set  group,  the  blow  fell  most  Canada  for  Ellerman  Lines  Ltd.,  conserutrve 

to  be  found  in  the  latest  quarterly  drastically  on  the  small  corpora-  (,  inau''uiation  of  a  new  shinping  I.  -  r-  j  i  j 

report  on  U.S.  manufacturing,  tion  with  less  than  $250,000  in  '^®’’»uiation  or  new  production  in  Canada  exceeded 

The  return  on  shareholders' assets.  Here,  from  a  respectable  output  for  the  same  month  of  2,224  tons  of  coated  paper  were 

equity— which,  in  the  final  analy-  13.2  per  cent  in  the  first  quarter  f  nm-is  Tn  hn  the  previous  vear.  Production  processed  in  .Tune  1954.  ThU 

000  tons  in  April,  compares  with  2.209  tons  in  June 
.  19.53.  For  the  fir.st  six  month* 
and 


the  fifteenth  first  six  months  they  were  5.162 
fine  paper  increase  of  30.0  per  cent 

^  over  the  3.970  tons  exported  dur¬ 
ing  the  same  period  in  1953. 


from  7.0 
zero— 0.1 


-•:,U.S.  experience. 

1st  QUARTER  RATES  OF  PROFITABILITY  FOR  U.S. 
MANUFACTURING  CORPORATIONS  BY  ASSET  SIZE 


-o  u-,-»  I  t  . -  atio  ureal  L-axes  pons,  in  pc  ..la. 

o3.  profitability  bcfoic  taxes  as  the  Ellerman  Great  has  exceeded  18.00' 

me, ted  to  3.3  p- r  ,cnt.  The  Lg^gg  Line,  this  .service  will  offer  and  June  of 
taxes  figure  is  c.  cn  more  j„onthly  .sailings  during  the  rc-  ^  u  J  n  nno 


this  .year  ami  production  of  coated  paper  wa* 
maindcr  nf  the  shipping  .season  approached  19.000  tons  in  .March.  12,33.5  tons  in  1954  and  11.325  tons 
per  between  Naples.  Leghorn/  Genoa.  June  production  amounted  to  18.-  in  19.53, 

Marseilles,  Seville.  Libson.  .AI-  iRg  tons  this  vear  and  17,45.5  tons  Shipments  nf  coated  paper  to- 
data  giers,  Tunis  and  Casablanca  in  the  production  durin-’  the  ’ailed  2,200  tons  in  .Tune  and  12.- 


sis— is  the  best  single  guide  to  of  1953 
the  investment  worth  of  a  firm,  plummc 
has  dropped  very  markedly  fo.  after 
all  sizes  of  corporations  wdth  the  discouraging,  fallin 
exception  of  the  'giants'.  The  cent  to  virtually 
first  quarter  of  1953  showed  a  cent. 

return  after  taxes  of  10,7  per  cent  Unfortunately,  Canadian 

as  contrasted  with  the  latest  of  a  comparable  nature  is  entirely  Mediterranean  area  and  Toronto.  '  luuui-in'ii  .m  Ions  to  the  end  of  June.  The 

quarter  available.  Lsl  quarter  unavailable.  There  is  no  great  Hamilton.  Cleveland,  Detroit.  Sar-  f‘rri  -5ix  months  totallcn  1  Oh  4.30  comparable  figures  for  19.53  were 

1954  with  a  return  of  9.4  per  cent,  reason,  however,  to  siisoeet  that  nia.  Milwaukee.  Chicago  and  the  tons  in  19,54.  97.282  tons  in  19, i3.  2122  ton?  in  June  and  11,362  Uin* 

Although  there  have  been  ”  would  materially  differ  from  usual  St.  Lawrence  River  Ports.  :.:’il  0:!.64:)  tons  in  19,52  Protiuc-  /ciri  of  .Tune. 

The  first  ship  to  fly  the  Eller-  tion  to  the  end  of  .June  was  9.4  - - - 

man  flag  in  this  new  service  will  per  cent  higher  in  19.54  than  in  ^  • 

be  the  "Isle  E  Glcue".  This  new  1953. 

ship,  capable  of  13',->  knot?,  is  ShipmenLs  to  Canadian  consum- 
I  presently  being  rushed  to  com-  ers  amounted  to  16.945  tons  in 
plction  and  her  trip  to  Canada  June  1954.  This  w'as  2.1  per  cent 
will  be  her  maiden  voyage.  The  higher  than  the  corresponding 
second  ship  to  arrive  in  this  new  figure  of  16.432  tons  for  1953.  For 
service  will  be  the  "Lisboa"  and  the  first  six  months  shipments 
furthci  ships  will  be  as  required  to  Canadian  consumers  aggre- 
in  order  to  provide  four  sailings  gated  101.890  tons,  an  increase  of 
Eastbound  from  the  Great  Lakes  3  3  cent  over  1953. 
this  season.  Shipments  to  export  markets  in 

Next  year,  it  is  planned  to  place  ^^.pcc  1.1.36  tons  For  the 

’  additional  ships  in  this  service  so 
8.4  as  to  provide  a  sailing  every  two 
w’ceks  or  possibly  every  week  if 
i required  by  the  trade  It  is  ex- 
'  pected  that  the  "Isle  E  Gleuc" 


Return  on  Stockholders' 
Equity) 


BEFORE 

TAXES 

AFTER 

TAXES 

1951 

19.53 

1953 

19.54 

1951 

1953 

19.53 

19.54 

.32.0 

2.3.6 

24.9 

18.5 

14.3 

in.i 

1(1.7 

9.4 

23.8 

15.7 

1,3.2 

.3.3 

13.7 

R.9 

7.0 

n.i 

27.3 

17.3 

20  7 

12.8 

15  6 

7.9 

8.9 

5.3 

34,2 

24,0 

24.9 

17.7 

14.6 

9.4 

10.3 

8.4 

.36.5 

2.3.3 

23.8 

17  2 

1.5.5 

9.7 

9.8 

8.4 

32.2 

25.7 

27.0 

21.7 

14.4 

11.5 

11.8 

11.7 

first  Half  Drop 
Hallnor  Earnings 


for' 


Big  New  Furniture  and  Rug 
Industry  in  Vancouver  Merger 


‘August  18  and  in  Chicago  about  _ n, t  .j  _ 

(August  29  calling  at  the  inter-:  J^^’lnor  Mines  L.ri.  cpnit 
(mediate  ports  of  Toronto,  Clcve-i’^c  first  half  on.9.r4  a  fairiy  sharp, 
hand  and  Detroit  cn  route.  Shchcciinc  in  production  and  in  ncl| 
will  sail  from  Chicago  Eastbound’eamings  as  comnared  with  enr- 
'August  31  and  from  Montreal  ap-  rosponding  period  nf  last  year;] 


proximatciy  September  U. 


warehouses 


strategic 


Bristol  Acquires 
MacDonald  Bros. 


Officials  of  the  Bristol  .Aero- 


jreductinn,  it  is  nninlcd  out.  beingi 
attributed  to  the  effects  of  the 
strike  at  comnar.y's  nunc,  which 
was  not  settled  until  the  beginn¬ 
ing  of  February 

Production  for  the  6  months  end¬ 
ed  June  30th  last  was  valued  at 
$747,000,  from  milling  of  52.000 
tons  of  ore  averaging  $13.13  a  ton. 


Reichhold  Chem. 


sistant  to  the  president  in  imme-  rent  recovery.  Further  work  will 
jdiatc  charge  of  the  Winnipeg  be  necessary  to  prove  the  extent 
'plant.  of  this  vein,  if  its  dimension.? 

I  It  is  expected  that  there  will  be  are  worthwhile,  it  could  be  of 
j  little  change  in  the  policies  or  considerable  benefit  tn  the  mine. 

I  personnel.  Present  lines  of  manu- j .  . '  - 

jfacturc.  overhaul  of  aircraft. 

(floats  and  aircraft  supplies  will  be 
(continued.  The  added  experience 


-f/api 


Estr  give  a  "leg  up"  to  a  knigh* 
in  full  armour?  In  a  recent  film 
about  .loan  of  Arc  the  movi* 
makers  got  over  this  weighty 
problem  by  dressing  the  actres* 
who  played  the  title  part  m 
a  suit  of  armour  made  of 
aluminum.  Result:  shooting, 
including  scenes  showing  Joan 
mounting  her  horse,  proceeded 
on  schedule. 

Canadian  manufacturers  us« 
a  lot  of  weight-saving  aluminum 
not  only  because  it  makes  thing* 
lighter  to  handle  and  cheaper  10 
ship  bill  bccayse  it  makes  up 
into  more  products  per  pound. 
Helps  them  market  ihcir  prod¬ 
ucts  for  less.  Aluminum  Com¬ 
pany  of  Canada,  Ltd.  (Alcan). 


soon  begin  cnnstruc- 


egsp  Ifc..  would 

new  Canadian  phthalic 


P amour  Output 
On  the  Uptrend 


0^9 

I 


OPPORTUNITY 


QUE6tC 
ftLtSIMIS  PBOJECT 
SITL 

Thanks  ta  iH  yiont  infereenneeSiny  transmission 
facilities.  HYDRO-QUEBEC  now  services  most  af 
the  Province  of  Quebec. 


The  Province  of  Quebec  is  ropidly  developing  into  o  new  in- 


$7,50  000  Mr.  Reichhold  said,  pine  Mine.'.  Ltd.  reports  for  the 

Phthalic  anhv.lride.  which  the  ended  June  3nth  19,54- 

,  '  ,  first  half  of  eompanvs  fiscal  vear 

jplant  will  produce,  is  an  impor.- _  p.ctimatcri  net  earnings  almost 
ant  constituent  of  fine  qualltie.,  figure  for  corresponding 

of  certain  plastics  and  enamel  jgj.,  $120,000. 

finishes.  It  is  used,  Darticularly,  equal  tn  2.4  cents  a  share  on 
In  the  processing  nf  alkyd  resin?  gj  compared  with  $64,300. 

used  in  industrial  finishr'S  foriequg]  m  1,28  cent.-  a  share, 
refrigeators  and  automobiles.  Tt  Rccnvor.v  per  ton  at  $3.1!  for 
is  a  plasticizer  material,  as  w’cL.  {he  first  six  months  of  this  ,vcar. 
in  making  vinvl  film  and  sheet-  while  considerably  under  the  per 
ing  plastics  ton  operating  costs  of  the  gold 

Demand  for  nhthatic  ha^  -■^i’nt.gojujng  industry,  showed  an  im- 
up  in  recent  years  with  'heipfovement  over  1953  recovciy  of 
sharply  increased  demand,?  for  onlv  $2  96  per  ton. 
the  products  using  the  f.nishe'  Gross  production  for  the  period 
of  which  it  is  an  ingredien;.  Cur-  rose  to  $1,047,000  from  $993,000. 
rentl,y.  Canada  consumes  about  increased  payments  unde;  fiic 
14.006,000  pound.'  a  year  and  the  Emergency  Gold  Mining  .Assi.st- 
new  Rcichhold  plant  will  produce  ance  .Act  also  helped  the  corr- 
4.000.000  pound'  annuall,v  Mr.  pany.  This  year  the  mine  rc- 
Reichhold  reported  that  the  ceived  $199,000  for  the  half  year, 
plant's  output  would  be  .?hared (compared  with  $190,000  a  year  ago. 
between  the  Canadian  domesfie:  .An  average  nf  1,775  tons  of  ore 
market  and  other  Reichhold  Wa.--  handled  daily  in  the  six- 
plants  requiring  phthalic  to  make  month  period,  up  from  1.719  tons 
jalkyd  resins.  Reichhold  operates  daily  for  all  of  19.53.  .Approxi- 
Ithrce  plants  in  Canada  producing  mately  36  per  cent  of  the  ore 
synthetic  resins:  one  in  Tnronto;ioriginatcd  from  the  w‘cst  end  of 
.another  in  Stc  Thcresc,  Quebec;  the  mine  and  averaged  $4  0.5  per 
(and  a  third  in  Port  Moody.  BritI  ton.  which  accounts  for  the  im- 
jish  Columbia.  Throughout  the  provement  in  ovcr-all  recovery, 
.world  Rcichhold.  o.ocrates  thirty-  The  balance  of  the  ore,  drawn 
itw’o  plants.  from  the  east  end  of  the  mine, 

I  "  The  new  Quebec  plant  will  averaged  $2.98  per  ton. 

'make  Canada  virtually  independ-  The  company's  development 
ent  of  foreign  sources  of  phthalic  program  on  the  lower  levels,  be- 
, anhvdride,"  Mr.  Reichhold  ,?aid.  jgtm  in  1950.  should  be  completed  ^ 

' _ _ _ _ this  tall.  J.  Y.  Murdoch,  pres;- gj 

i  CORRECTION  deni,  states.  .An  interesting  dr-  • 

'  In  the  July  23rd  issue  of  The  vclopmcnt  was  the  exploration  of 
‘Financial  Times  figures  were ''em  in  the  north  ■ 
.published  purporting '  to  oe  fir.st  '^vas  Some  ore  values  encoun- ■ 

'naif  operating  results  of  Crown  tered  ;n  drifting  on 

'Cork  i-  Seaf  Co.  Ltd.  Actually,  level  last  year  led  to 
figures  in  question  were  those  for  driven  on  a  vein 
Crown  Cork  &  Seal  Co  Inc  .  par-  level.  B 

ent  organization  in  the  U  S.  of  The  average  grade  over  a  slope  g 
Crown  Cork  A-  Seal  Co.  l.td  distance  of  ,364  feet  was  .'23  oz.  _ 


Sir  George 
Williams 

Collpfip  and  Srhonh 

Of  Thp  MnntrPol  )  M.C.A. 


Cnllepe — Day  or  Evening 
Drgrc«  Course*.  B..4.  B.Se.  B.Com. 
High  School — Evening  only- 
Elemontary  School  —  livening 
only. 

School  oj  Art — Par  or  Evening. 
Ruxinemt  School— Dxv  or  Evening. 
School  of  Rplailing — Day  only. 


INFORMATION  FROM  THF. 
REr;i.$TRAR 

Mil  nRI'MMOND  .ST.  MA.  R33I 


('O.MMER('IAL  PROPERTY  AV.ULABLE 

.X'-king  price  .SfiSo.OOO.  Earns  1^79, fi87  profit. 

The  huiiriing  and  property,  centrally  located  m  the  heart 
of  a  growing  city  in  Canada'.s  w‘cst,  arc  being  offered  for 
sale  due  to  the  (iesire  of  the  owner  to  curtail  his  activitie.s 
for  health  reasons.  Of  brick,  steel,  and  concrete  con.struc- 
tinn.  with  marble  and  Indiana  limestone  facing,  the  area  i* 
over  one  million  cubic  feet,  and  the  rentable  space  of 
61,600  square  feet.  co\-rr:ng  three  flooi's.  is  entircl,v  occupied 
by  reputable  concern.'. 

The  original  co.st  of  the  building,  including  subsequent 
additions  at  co.st,  totalect  $.564,967.  Replacement  value  today 
would  be  in  excess  of  $900,000.  Equipment  includes  new 
Otis-Fensnm  automatic  na.?scngcr  elevator,  air  condition¬ 
ing.  and  a  natural  gas  heating  plant.  Pi'csent  tariffs  could 
be  rai.'cd  'on  expiration  nf  leascsi  by  25'’;  without  being 
out-of-line  with  the  "going  rate  "  in  the  immediate  vicinity. 

This  property,  made  available  through  The  Canadian 
F.nterprise  (Company,  Cleveland  15,  Ohio,  is  sound  invest¬ 
ment  opportunity. 

for  fiirlhrr  ilrinilt.  np/tly  In  ttrni  h.slnlr  Dirixinn 

The  Royal  Trust  Company 

Montreal  1.  P.Q. 


the  400-foot 
a  raise  being 
to  the  200-fooi 


Opportunity  beckons  to  investors  ...  to  business  men 
youth  with  ambition  and  initiative. 


to 


Keeping  step  with  this  fateful  progress  by  increasing  its  present 
weolth  of  hydro-electric  energy,  the  Quebec  Hydro-Electric  Commission  will  be 
ready  for  the  new  demands  required  to  maintain  this  forword  march. 

Before  long,  Hydro-Quebec  will  hove  available  nearly 
3,000,000  horsepower  ...  Its  Beouhornois  generating 
plant,  with  an  installed  capacity  of  1,400,000  horse¬ 
power,  will  continue  to  supply  the  highly  industrialized 
region  of  Montreal,  Canada's  metropolis  ...  Its  Bersimis 
plant,  presently  under  construction  on  the  North  Shore 
of  the  St.  Lawrence  River,  will  contribute  on  additional 
1,200,000  horsepower,  port  of  which  will  be  earmarked 
for  development  of  new  mines  in  Gospe  and  the  bulk 
transmitted  to  Montreol  by  meons  of  the  most  powerful 
high-tension  wires  yet  strung  in  Canada. 


VWekly  .?tatement  nf  the  Bank  of  Canada  a.'  ai  ,Iuly  28.  19.54. 
,?hnw  total  asset,?  $.33,218,657  lower  than  previous  week  at  $2,253,244,- 
364  Inie.siments  are  shown  .$9,623,992  lower  than  previous  week. 
Holdings  of  Sterling  and  U.S.  Funds  were  $2,947,080  lowei  while  nthcr 
iasseL'  were  $20.6.55.130  lower.  Deposits  were  $36,226,026  lower.  Circu¬ 
lation  was  $260,381  lower  while  other  liabilities  were  $6,102,202  highe:  . 

In  comparison  with  corresponding  week  la.'t  year  total  assets 
were  $145,230,516  lower.  Investments  reveal  a  decrease  of  $120,5,37,245. 
'circulation  was  $25,066,086  higher  than  same  period  last  year  and 
deposits  arc  shown  $166.1.50.296  lower. 

Comparative  figures  herewith; 

‘  .lulv  31 

$ 

49.794.7fia 
179.600 


nir.  Businessman . . . 

.  .  .  hew  convenient  to  step  refreshed 
from  train  or  plane  into  a  fine, 
new  HERTZ  car,  clean  inside  and  out, 
and  ready  to  take  you  on  your 
business!  This  is  the  Modern  travel 
method,  combining  New  car 
safety  and  New  car  prestiae. 

The  service  is  low  in  cost, 
completely  practical  and 
reliable.  Inquire  today 
about  the  HERTZ  Plane- 
Auto  and  Rail-Aute  plans. 

Over  550  stations  coast  ro 
coast  in  Canada  and 
the  United  States  .  .  . 

New  Cors  —  low  Rofes 
Radio,  Gas,  Oil  and 
Insuroflce  Included  .  .  . 


ASSETS— 

Sterling  A-  178  Funds 
Othci  Currencies  .  . 


.lulv  21  t'p  Last  IVk. 
$  $ 
.52,741  849  —  2,947,080 
172.05,5  .-  7. .54,5 


HYDRO-QUEBEC 


'  Total  . . 

Bill.?  D.seounied  .... 
I.N  VEST.5IEXTS— 

I  Treasury  B;I1.? 
i  Gov  Sccur.  (2  yrs  i 
;  Gov  Sec.  (Long  Tcrmi 
!  Securities  '  Pro\- 

Bonds  r$-  Deb  (IDB.' 
Other  Secur. 

Total 

Indust  De\  Bank 

Bank  Piemise.s 

All  other  asset.?  . 

I  Total  . 

LI  ABILITIES— 

j  Caoital  Paid  I'p  . 

'  Rest  Fund 

Notes  in  Circulation,  . 
DEPOSITS— 

Govt,  of  Canaria  ... 
I  Prov.  Government  . 

Chart  :  Banks  . 

Other  . 

Total  . 

i.iABii.rni  s 

lOioer  Cur.i  - 

.Ml  Other  Liahil . 


49.974.:!?8 

.52.91,1.904  - 

-  2.939.5.75 

—  18.090.891 

181,49.5.724 

1 89  510,285  •  - 

28,014.560 

!. 471. 6.30. 664 

1.422  320,066  • 

49.310,5.98 

.5.5.388.647 

49,5.1.57,797 

.501,734.030  — 

6„576.233 

— 343  395.100 

<5  M4,727 

9.544.179 

12.147.908 

36.491.402 

24„143,404 

-■  1.371.245 

2.149.976.020 

2  1.51.600,812  — 

n.f)23  992 

—  120,537,24.5 

2,5,(>W.,5(X> 

2.5,000,000 

.5.410,637 

.5,410.637 

286,152 

22.882.3,39 

t”, 537.668 

20  655.130 

—  6  187  628 

2,2,53,244.364 

2.286,463.021  — 

3,1.218.6.57 

—  145.230,516 

S.OOO  000 
10,050.367 

10.050,367 

1.571.368.049 

1.571  628,430  — 

260,381 

-  25,066.086 

4.5,119.4.52 

43.027.001  -1- 

2  092.451 

—  841,120 

494,750.721 

.531.637.912  — 

.16.887.190 

—  126  839,.186 

29.434,834 

30.856.120  — 

1.431.288 

—  38,469,789 

5B9. 295.007 

605  521.033  ■— 

36  226.026 

—  166.1.50  296 

60,335.162 

63  169.614 

2.834.450 

-  9.697  875 

.'7. 19.3. 730 

;r  093,577  • 

6.102.202 

•.  5.551.569 

2.2.53.244,361 

2.236.463.021  — 

33,218,657 

—145.230,516 

Co  by  Pfane 
or  Trairtf then  RENT 

a  New  CAR 

from 


HiRTZ 


.  .  in  Montreal 


PEEL-UJinOSOR 

GARAGE  INCORPORATED,  LICENSEE 

St.  Catherine  and  Peel  Streets 


UN.  6-3415 


UN.  6-7987 


Repres«oted  Ceost  to  Coo«t 
in  Canoda  end 
tK«  UnTted  Stetes. 


Total 


^TT  •rr  .  I  -rr  l  siHemte  about  the  feelings  of  the  general iGingell  Writes  from  London  'T,' 7  !"T "j 

Trie  financial  Times  p^bHc  as  it  .igh,  otherwise  h.  i— § - 

KSTABLISHKD  tju  !  fo  sugge^st  that  we  /"caTa^da  ha?e  not  had  I  n'l’prn  A  I  EcOnOPfl  1C  SIT^SSGS  V  "’7"'  "  '* 

Zl,^^ouV.T  " - !L-  i  the  records  of  the  Crichel  Down  case  dt  C^\\  foT  N©W  MORGY  PO  ICY  of  other  «,n„ps^  Bu..incss  in  the 

*.c.ERTL  . rrcaidentand  .Man-Editor  j  monstrate,  howevcr.  it  lakes  a  long  time  veil  I  lUI  t^xsyy  ITIV/I  1^  /  r  S/IIV.  7 

i.  w.  TYSON  . .  ''‘^*’*'"^',1*10^  I  flispi'imtled  elements  to  reach  the 

”•  . !  .stage  where  their  di.ssatisfaction  is  tran.s-'  By  ALFRED  W.  GINGELL  'ourre  of  al  the  neces.s.t.es.  cont-l 

•  I'BSrRIPTION  PRirE:  in  Canada  and  the  Inited  :  lajpfl  (,,(0  direct  actiou.  Correipondent  of  Tht  Finoneial  Timet  forts,  benefit.s  and  .<iati.sfact.on.. ^ 

ADVFRVm;";  RaTe  c::d,'r  a7X  ^'^e  powers  that  be  in  Ottawa  might.  The  economL^ts  ma.v  pore  overl  It  is  right  that  company  chair-,  that  a  Jorger  part  of  our  re-  "'^jeh  are  not  provided  by  nature 

offirfs'  or  from  any  esponsible  Advcrtisinj  well  to  take  heed  to  what  haS  hap-!their  graphs  and  trade  cycles,  but  men  and  government  .spokesmen  sources  will  have  to  be  used  in:*"^  ""j".  1 

HEAd'offi'cE:  Montreal,  LAnrasfer  21.18*  —  All  De-  ^  peiied  in  Orcat  Britain  and  pay  .some  at-  there  is  no  clearer  guide  to  the  should  emphasize  the  danger.s.^he  export  field.  'odiiect 

partments.  i  tentioil  to  the  operations  of  the  civil  ser-'.,tate  of  anv  nation  than  the  re-'Thi.s  is  the  way  to  keep  people'  More  Commonwealth  countries!  meomes.  public, 

’'”""s^tre‘Jt‘’E^aVn'^Te12^hone'''F.MpUe  "Is.lib,  O.  '  eI  I  vice  :  more  particularly  those  at  the  head  ,  views  of  chairmen  is.sued  with  the!  on  their  toes.  Report.s  from  travel-' are  taking  advantage  of  the  fa-  private,  large  and  smalt  whe-' 
I  osmn  w\”o  E.C.  2;  navlr,  A  CO..  I  of  certain  of  the  crown  corporations.  The!, sports  of  leading  indu.stiial  unit.s.'Icrs  to  the  continent  describe  the  cilities  available  in  the  London  J''  ^^’^oTeseZs  '"nhUan'' 

'  '’^^rpVe^en^.ives"’  '’  V,  .  „  ,  ,  „Hve  i  POVemment.  even  in  the  face  few  months  financial' way  the  Germans  work  as  posi-  Capital  market.  .4  year  ago  the  Pmfes.sion.s.  philan- 

„FW  YORK:  III  Broadway.  K.  S.  Parley.  Represenume.  ^  .someivhat  ineffective  Opposition.  I  Commonwealth  counlries  had  bal-j -  government. 

Devoted  to  the  interests  of  The  in-  }  may  well  depend  upon  how  soon  it  realises  ,y,p^p  reports  have'  But  while  the  fiilm  e  i.s  not  anre  of  payments  prnblems  and|  Aside  from  the  small  ouput  by| 

restinp  public  in  the  belief  thnt  the  ,  an  oft-snubbed  public  may  turn  on!^^^  ,hpi,.  work  cut  out  to  keep  suing  to  be  ea.sy.  I  read  of  Cana-  many  capital  projects  were  heldj  amatour.s.  everything  that  i.s  eon- 


leads  only  to  confusion  of  thought.!  constantly  demonstrated  fact,  t?; 
What  is  the  kernel  of  truth  in  the  .second  plare.  the  flow  of  in. 


Internal  Economic  Stresses  May 
Call  for  New  Money  Policy 


the  miieh-abused  '  triekle-down ’  comes  originating  in  and  rariiatinj 
theor.v"?  .fust  this;  Business  is  not  from  bu.sine.s.s  is— when  conditions 
a  cla.s.s  or  group  than  can  he  pen-  are  right  not  a  trickle,  but  a 
aliz.ed  or  exploited  for  the  benefit'  torrent.  In  the  third  plare.  th 
nf  other  groups.  Business,  in  the  flow  is  not  "down  any  more  lhar 
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broad  sen.se.  i.s  the  organized  ecnn-1 
omic  life  nf  the  people.  It  is  the( 
souree  of  all  the  necessities,  com-l 
forts,  benefil.s  and  sati.sfaction.s 


,  ...  ......  1.  ,1  .  .  •••  which  are  not  provided  bv  nature 

The  economists  may  pore  over  It  is  right  that  company  chair-,  that  a  Jaiger  part  of  our  re- 

.  .!  ,  .  ,  ii-iii  hatrs  Vso  nod  in  sod  for  whioh  mcn  Ihereforo  must 


Capital  market.  .4  vear  ago  thel""'’  Ptofes.sion.s.  philan- 

Commonwealth  oountries  had  bal-i  government. 


Prrofrff  To  T^ic  irrfrrr.cf.'?  of  the  in-  j  niHV  woll  (iPpPIld  Upon  how  SOO 
rcstiiifl  public  iti  the  belief  thnt  the  ;  an  oft-.snubbed  public  m 

coji/iricm-e  of  roptfni  is  c.sscniifll  to  |  ■  j,.,.p,^pev.t j ve  of  alternatives. 
the  atabtUty  of  ftnnvce.  the  pros-  ,  ' 


ft^scinsTi^t  perity  of  indtistry  and  the  develop- 
mertt  of  our  r r sources. _ 

MONTRE.M-.  FBin.W,  .\UGUST  6.  Ifl.M 

Racketeering  Municipalities 
In  Quebec  Get  Warning 

Premier  Dtiple.'s.'5i.'i  of  Quebec  has  tak- 
pri  .steps  to  put  a  stop  to  a  racket  which 
has  been  doing  no  little  harm  to  the 
economy  of  his  province,  and  of  the  coiin- 
tr.v  as  a  whole.  He  has  issued  a  warning 
to  mnnicipaliries  in  Quebec  that  the  use 
of  the  highway  law,?  as  a  source  of  re¬ 
venue  must  end  under  threat  of  a  change 
in  the  law  ivhich  would  take  enforcement 
nf  highway  legislation  out  of  the  hands  of 
municipal  authorities. 

It  is  not  to  be  assumed  that  Quebec 
ip  the  only  province  in  which  the  smaller 
municipalities — or  at  least  some  of  them 

_ have  been  ‘'persecuting"  (the  word  is 

Mr.  Duplessis’)  motorists  passing  through 
the  community.  That  it  has  attained 
alarming  proportions  in  Quebec,  however. 
i.«  suggested  hy  official  figures  on  the 
volume  of  automobile  tourist  traffic  into 
the  various  provinces  which  show  that, 
for  the  first  half  of  this  year,  there  was 
a  loss  of  1.1  per  cent  in  Quebec  as  com¬ 
pared  with  the  same  period  of  last  year  as 
against  a  loss  oj  about  h  per  cent  in  (On¬ 
tario  and  of  only  3  per  cent  in  British 
Columbia. 

The  figures  show  that  tourism  as  a 
whole  has  been  on  the  decline  this  year; 
hnt  the  relationship  bet^en  the  figures 
for  the  three  chief  ••tourist"  provinces 
point  directly  to  the  fact  that  there  have 
been  factors  other  than  economic  in  the 
Quebec  situation. 

The  figures  only  sene  to  justifx'  a 
spate  of  complaints  since  the  present 
motoring  season  began  regarding  Ces- 
tapo-like  methods  being  used  by  police 
Ruthoritie.s  in  certain  communities 
around  Montreal.  Pleasure  drivers  out  of 
the  metropolis  as  well  as  tourists  have 
been  victim.s  of  this  highway-tine  racket ; 
hut,  while  it  is  sufficiently  serious  for 
city  people  to  be  robbed  in  this  manner,  it 
is  doubly  .'jeriou.s  in  the  case  of  visitors 
from  across  the  border.  It  i.s  a  .situation 
that  can  do  incalculable  harm  to  the  tour¬ 
ist  jndustri'  in  Quebec — for  l  ears  a  \ery 
profitable  industry:  and  one  in  which  the 
Duplessis  goiernment  has  gone  to  con¬ 
siderable  trouble  and  e.xpense  in  building  ■ 
up  and  fostering.  The  province  with  its 
two  cultures,  has  a  special  attraction  for  ' 
many  I’.S.  tourists  ; ‘but  stories  about  hav¬ 
ing  their  cars  impounded  until  fines  are 
paid  can  have  only  one  effect.  , 

Premier  Duplessis  has  sounded  his 
warning  noiip  trio  .<0011.  It  appears  ouitp 
likely  that  already  a  considerable  volume 
of  tourist  traffic  has  been  lost  to  the  pro¬ 
vince.  not  only  for  the  current  year  hut 
for  somp  years  to  come.  Failing  a  marked 
change  for  the  better  in  the  approach  of 
the  offending  municipalities  to  enforce¬ 
ment  of  the  highway  laws,  it  is  to  he 
hoped  that  the  threat  of  a  change  in  leg¬ 
islation  which  would  take  thp  matter  out 
of  their  hands  will  be  made  good. 

Crichel  Downs  And  Its  Echoes 
In  Canada 

There  are  good  reasons  why  the 
Prichel  Down  development  in  Britain  has 
generated  .«o  much  interest  in  Canada' 
this  despite  the  fart  that  the  ins  and  outs 
of  the  case  itself  mean  lit’le  to  us  in  this 
countrv.  The  interest  here  lies  in  the  fact 
that  the  controvers\-  strikes  at  the  very 
roots  of  the  British  Parliamentary  sys¬ 
tem. 

It  has  long  been  claimed  a.<  one  of  the 


up  with  the  .cpa.conal 
rpcovcr.v  thrnip  i.c  gi 


When  Is  An  Investment  Counsel  ""  ' " 

crea.'p  the  prp.'ent  IpvpI  of  exports 

Not  An  Investment  Counsel?  j  i.<  eoing  to  he  a  loueh  job. 

The  publisher  and  editor  of  what  pur-  roportme  mcrea.sod  tumovoi 

,  .  ,  ,  ,  ,  in  both  capital  and  consumpr 

ported  to  he  a  weekly  newspaper  dealing; 

with  mining  and  .sttuk  market  de\  elop-|  .cays  that  profit  loarcin.s 

ments  was  charged  in  Toronto  during  the! have  had  to  he  reduced  at  home 
past  week,  under  the  Ontario  Securities! and  abroad,  "it  was  found  im- 
.■\ct.  with  acting  as  an  investment  counsell  P0.s.«iblp  to  recover  the  increa.sed 


spate.  The  flian  and  .American  workers  de-,  I'P-  No"’  the  po.sition  ha.s  jm-  sumed  'by  anyone  mii.st  first  be 
neral.  but,  Handing  new  agreemenls  and  al-' P'Pved  and  the  fall  in  intere.st  produced  by  business.  | 


all  agree  that  to  maintain  and  in-, 'hough  the  trade  unions  in  Wo.^t-  ratos  in  this  eountry  make.s  a  Tho  mainspring  that  onorgiz.es, 
crease  the  pre.sent  level  of  exports!  rm  Germany  are  not  very  strong, ''’^ii  on  the  London  Capital  an  this  mechanism  i.s  the  ineentive  of, 


I  feel  that  somotime  or  other  they  1  atlraetive  proposition. 


profit.  In  the  drive  for  profit,' 


'too  will  get  a  groalor  hold  On  the  .Mthnugh  only  .seven  month.s  of  business  creates  job.s.  absorbs  .sav¬ 
in  reporting  increasod  turnovoi  |  ••  u  <•-  ..u  ■  j 

'  enmer' ^  is  not  pos.sible  to|  have  gone  Commonwealth  mgs.  and  pays  wages,  interest. 


'  in  both  capital  and  consumer 
.  goods  tho  chairman  of  Goncral 


l|.«ay  the  same  about  .lapan,  al-' government  loans  issued  or  pro-  and  taxes  to  support  government.' 
^ilhough  I  must  confess  that  I  find^i'''■'''d  exceed  the  total  for  the  When  the  opportunity  for  profit! 
pi  the  official  estimate  that  in  snmei  "  hole  of  IP.S.'I,  It  is  these  addi-  is  adequate,  bu.siness  activity  runs! 
'  rc.spccLs  .Japan's  prices  arc  IP";,  j  "coal  claims  on  the  country's  rc-  high  and  tho.sp  variou.s  typos  of' 
.!above  world  nrioes  a  liftip  ha  ff-' sources,  the  fact  that  Common-  payments  are  available  in  large' 


nmst  wpok  iinrlcr  the  Ontario  Securitie.il  and  abroad.  It  was  found  im-;  '  .u  »  .  ,  .  ^  .  ..... 

pa.il  \NeiK.  iiiuiti  IIIC  \/iurtin  ktwuiiiit  a  , [above  world  prices  a  little  baff-b*H"'r<''.  the  fact  that  Common-  payments  are  available  in  large 

Yet  with  flctintr  as  an  investment  counsell  P0.s.«ible  to  recoi’cr  the  increased,  '  ,.1.  .  ■  ....... 

nun  aciiiig  a.  on  iii\ t.  iniviii  cuuii.  r  ling.  |  wealth  countne.s  are  .satisfied  with  volume.  When  the  opportunitv  for 

witlioiit  heitur  retristered  as  such  I  he  costs  resulting  from  wago  ad-  1  .....  ■  . 

Wlinoui  oeiiig  itgi  ^  '  .  j  ■  .  .  !  I  have  slre.ssed  the  diffieultie.s  'he  current  level  of  intero.st  rates  profit  is  restricted,  whether  by 


prosecutor  acting  for  the  Ontario  Seciiri-  vance.s  granted  in  the  engineering 
ties  Commission  produced  evidence  to  industry."  Similar  remarks  are 


that  may  be  met.  Despite  the  of-lsofi  »  suspicion  that  if  there  is  excessive  or  one-sidod  taxation,: 
ficial  estimate  I  belie\'e  that  some  ^my  trend  it  i.s  towards  inflation,  hy  hampering  legal  regulalion.s.l 


show  that  the  ‘  newsnaner  in  ouestion  found  m  the  reports  of  other,  ,  . .  u  1  J 

.  ni  n  inai  '  w  ,  .1  i  •  u  .  .  .  exporf.s  mav  run  intol'hat  inelines  me  to  the  belief  that  or  by  mal-adjiistments  within  the' 

had  nrinted  t went\'-three  thousand  copies  chairmen.  ,A  couple  of  month.s  agO:  ,,  •  , ,,  ,,,  I 

nan  [niiiitu  i  .  ,1  •  j  •*  L-  sr  r  1.  ■  .'trouble  through  .Japanese  compe-'Jhe  government  will  not  move  busine.ss  structure  itself,  the  main-1 

iif  lino  narticn  ar  issue"  this  despite  the'Sir  George  Ne  son  chairman  ofi  _  I.  j  .  i 

III  (IIU  paiiiLiiirti  i..iir.  nil  ^  ^  fl  ion.  Profit  marc-inc  in  moct '  to  wp  ids  choaoer  monev  still  .spring  i.s  weakened  Thnn  tho' 


fact  that,  in  the  proviou.s  five  years,  ac-;  English  Electric  remarked  that!  ■  ^  U  ,  I  n  .  iipf 

1  1  -1  .  1  11  J  11  loo  T*^  u  i  /  n  i  .  /  .1-  ■  l‘’'hei  .'■ectors  are  bound  to  shi  ink,:  1  "  i  ite  t 

tua  subscribers  totalled  onlv  It  Mas  while  full  employment  of  thnr,  ; 

'  ,  ...  -  _ ,  .  ,  ,n-i  ’he  tempered  optimism  cx-  oc-patch  1 

a  SO  shown  that  more  than  forty  percent  work.s  was  assured  for  I3.-.4  enhom  oi 

-  ,  .1  ..  I  I-  u"  .  .  •  ,  .  ,  Pic.-s-eri  in  thi.s  .space  recentiv  re-  ipbcie  of 

of  the  gross  revenues  ot  the  pulllishing  foreign  competition  had  greatly  I  .  „  ,  rini..  Iho  , 

,  ■  I  ,•  t  .  ,  .  .  imams.  I  would  not  care  to  look  Only  the  < 

company  were  derived  irom  one  particular  increased,  prices  and  contract  con-: ,  .  u  •  ui  a 

.  •  ...  ,  1  •  1  ,  J  ..  ,  'forward,  however,  more  than  six  double  dei 

mining  organr/ation  :  and.  p  e  C  ll  1  1  a  1  Iv  dmoms  had  become  less  '’’’’active,  deceiv 

enough,  the  shares  of  this  organization  and  the  volume  of  orders  had  Jstreetand 

were  being  strongly  recommended  by  the  fallen.  |  ,he  City  of 'London  the  view  as7ny^or 

publication  which  was  being  prosecuted,  j  other  chairmen  have  made  no  i.5  that  the  govei-nmenl  will  have  cal  outlool 

There  are  other  quasi  newspapers  he-  secret  of  their  anxiety  with  re-;  to  think  again  about  its  ea.sy  Sir  Wins 

ing  pulllished  today  of  ivhich.  doubtless  sard  to  the  ri.sing  level  of  wage  money  policy.  It  i.s  pointed  out  icms  on  h 

the  ownership  and  sponsorship  are  not  so  co.sts.  W.  .J.  Bu.stnn.  chairman  of  that  the  active  note  circulation  House  of  f 


spring  I.s  weakened.  Then  the 


tition.  Profit  margins  in  most ' '""'ards  cheaper  money  still.  .spring  i.s  weakened.  Then  the 
other  sectors  are  bound  to  shiink,'  I  "rite  the  closing  phase  nf  this  mechani.sm  slovi-.s  down,  and  all' 

but  the  tempered  optimism  cx-  f^espatch  in  the  relaxed  atmo-  forms  of  income  tend  to  shrink.  | 

pre.s.sed  in  thi.s  .space  recently  re-  ipiioie  of  Augu.«t  Bank  Holiday.  ”  inaccurate  and  misleading 
mains.  I  would  not  care  to  look  Gniy  the  occa.sional  pa.ssing  of  a  'o  call  this  basic  principle  a, 

forward,  however,  more  than  six  double  decker  omnihii.s  di.stiirbs  "trickle-down  theory."  In  the  first! 

Honths.  jthe  deceiving  quietude  of  Fleet  plsce.  it  is  not  a  theory  but  a; 

❖  •>  ❖  J  Street  and  the  day  seems  as  goodl'  ~ 

In  the  City  of  London  the  view  as  any  for  thoughts  on  the  poIiti-'| 
is  that  the  govei-nmenl  will  have  cal  outlook.  |  P  ROS* 

to  think  again  about  its  ea.sy  gj,.  winston  has  plenty  of  prob-'  ’  rh  , 

money  policy.  It  i.s  pointed  out  icms  on  his  plate.  Now  that  the  uowtofai  •  *  tao' 


(Continued  on  Page  11) 
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I  M, .  v.,  .1.  nu.-u.n.  ynHum.n  ... mat  tnc  active  note  circulation  House  of  Common.,  has  closed  for 

ea>nl.v  traced  a.s  this  one.  There  also  aie  Bu.Hon  and  Hornshy.  whose  die-  r,  7-;  higher  than  at  this  time, he  Summer  rece.s.s  he  can  relax' 

so-called  Investment  (  OUn,<iel  sheets  whichl,,el.  marine  and  other,  engines  are  last  year  and  that  if  .some  of  the  for  a  space  at  hi.s  beautiful  home' 

are  being  circulated  and  which  have  as  found  m  every  part  of  the  world  prc.,ent  wage  demands  are  grant-  „  Chartwell.  Kent.  Before  long  b 

their  .sole  function  the  a.s.sisting  in  the^,,av..  that  "if  we  are  to  have  the.se  ed  there  will  be  a  further  twi.st  however,  hi.s  problems  will  come  f 

distribution  of  the  shares  of  one  specific,  t-on.^iantlv  recurring  demand-c  for,  to  the  inflationary  'ioiral  ej-  /■  I 

company,  or  the  shares  spon.sOie(i  hi  one  increased  remuneration,  the  only.  Thus  i.s  a  view  which  may  well  who  are  ten  to  fifteen  years  hi 
particular  pronmtional  group.  ^  f end  is  a  general  re-l  be  right.  The  Cabinet,  however.  4.S  junior  have  been  finding' the  pac 


Chartered  Aeeeuntonti 

MONTREAL  •  TORONTO  •  OTTAWA 
VANCOUVER  o  SAINT  JOHN,  N.B. 

Estoblished  1R35 


crowding  in  once  more.  Colleagues 


^  I  to  ab.vorb  the  wage  hike  granted|  credit  balance  'oetween  output  ,he  call  of  indu.-try  has  broughtl" 
Vto  engineering  workers  la.st  Jan-  and  the  volume  of  money,  Na-  the  resignation  of  Mr  Oliver' 

''luary  by  increa.sed  efficiency,  but  turally  there  is  much  cut  and,  Lyttelton  and  others  mav  follow' 

“•any  further  uplift  would  have  to  thru.st  between  the  economists  of  in  (he  next  month  or  two 
^;be  at  the  expen.se  of  profits.  In  different  political  persuasion.s  a.=  ^  There  mu.st  obviously  be 
spue  of  high  taxation,  however.' to  the  wisdom  of  government  another  Cabinet  re.shuffle  soon 
preserves  are  in  many  cases  at  an,  policy.  But  I  have  been  in  this  but  the  riddle  of  when  the  Grand- 

■  all  time  high,  but  the  co.st  of  re-  game  long  enough  to  know  that  Old  Man  him.ielf  will  lav  down 


.sonable  assumption,  in  view  ot  the  e.\-,  Auction  m  .sale.s  due  to  our  being'. said  to  be  quite  happy  about  the  too  hot  and  have  only  eontinned' 
peiise  involved  in  publisblllg  and  printing^  pneed  out  of  world  markets."  j. situation  for  the  official  produc-iin  office  because  of  the  hieh  e  ‘ 
these  "newspapers"  or  ‘•market  commen-;  .Mo.s.  companie.s  have  been  able' Pon  index  .shows  about  a  .t^o'Lrt^v  ■ 

taries."  that  they  are  serving  their  pnr-^to  ab.«orb  the  wage  hike  granted  credit  balance  between  output  t'he  call  o( 
pose  in  attracting  unsnspicions  investor.s.  pngmeering  workers  la.st  Jan-  and  the  volume  of  money,  Na-  the  resi-n 

it  is  an  equally  reasonable  assiimptlon|,, ary  by  increa.sed  efficiency,  but  turally  there  is  much  cut  andi  Lvttelton"  : 
that,  with  so  much  money  being  spent  in- any  further  uplift  would  have  to  thrust  between  the  economi.sts  of  in  the  nex' 
the  distribution  of  the  shares.  'theibe  at  the  ex-pen.se  of  profits.  In'different  political  persuasion.s  as  There 
chances,  if  any.  of  the  purch^asers  getting  ap„p  high  taxation,  however.' to  the  wisdom  of  govemment'anoiher  C 
anythinjr  nack  are  slim  lll  the  extreme.  Irpsrrvr.*  are  in  many  casrs  at  an,  nnlicv  Rut  I  havr  hern  in  thic  u...  4U  j 


ard  thpy  havr  for  him.  Alrradvll 


Thi.  is  a,.  0I.I.  olri  cam-:  but  it  has  ,a, 

neen  claimed  that  the  old.  uell-eslabllshed  equipment  and  modernization  i.s  figure.s  can  be  made  to  prove  anv-  his  burdens  is  difficult  to 'a 
sureee.l.  Ihe  investor  or  even  he 

.-pevniatoi.  uho  tUlsts  in  this  npe  of  pu  oi  mrsnom.  an  all  n„t  har.  maml.v  arah.mic  anh  gels  ns  no-  oh.p,-vnrs  fool  that  iho  ,  r 

licufir.li — and  it  not  as  a  m  e  difficult.' , - _ _  _  ,  I  "  ’cel  that  the  strain  of 


.^peculator,  who  trusts  in  this  tyjie  of  pub-i  .^p 
lication — and  it  is  not  as  a  rule  difficult, ' 
for  even  the  uninitiated,  to  recognise  the  „„  ,bp  , 
t,\'pe — is  looking  for  trouble.  He  is.  from  fp^pp,  pp,„ 
the  outset,  almost  hound  to  Io,«e  whatever,  j^p  hav. 


lage  from  inini.sterial  spokesmen  -A-hcre  ■  .  ,  , . 

'  Aucip.  I 'hf  "mes  IS  too  much  for  him  and 

on  the  dangers  to  our  exports  If  there  are  to  be  internal  eco-' they  are  talking  of  an  earlv  res- 
from  competition  i.s  the  order  of  nomic  .strc.sses  it  i.s  conceivable  ignation.  Mv  feeling  is  that  he 
the  da.v.  Last  week  Heathcoat '  that  they  could  be  accentuated  Would  like  to  lead  theTo  i.e 


|thr  timr.4  j.«  too  much  fnr  him  and 


n<^n.  My  feplmg  14  that  hr< 
id  like  to  load  tho  Torios  in 


^  ^ _ _  Roaid  of  Ttade  who  was.  the  last  few  months  commodities  twelve  month.s  away  at  lea.sl  i 

made  Mini.ster  of  .Agriculture  in  have  been  rising  .steadily  and  thatj  But  there  is  one  question  whieh' 

How  One  Company  Reacts  To  ="'-'''-’’ni''nt  reshuffle  means  that  the  improvement  in  i.s  not  open  to  doubt  and  that  is 

_  .  -  Chamber  of  the  term.s  of  trade  which  made  the  name  of  his  .suere.s.sor.  It  wi'l 

Foreign  Competition  1  commerce  that  the  increased  .=urh  a  large  contribution  to  the  be  the  revitalized  Mr  Eden  who 

Ip  a  r-ccnl  intpi'vi-»-  ,vi'h  th-  Hamit.'""""";;:"  “, ";'v -"''■'''--bly  -Ha-a  a,.  r,p.| 

,  ^  i  r  z-  J-  i  C-etmany  and  Japan,  hut  men  i.s  difficulties  has  been  re-' utalion  hv  his  handlm?  of  fore,,.,' 

ton  Spectator,  the  pre.^ldent  of  (  anadian  America  as  we,I,  |  ver.sed.  Obviously  this  wm  meanjaffairs  ,n  the  last  fl^  mln^hT  i 

W  p.stinghou.se  (  l.td..  H.  H.  Rogge,  re- - — — - - — - - , _ _ 

viewed  the  .steps  being  taken  by  his  com-  ""T  i*  i  lx  I  ^  "TL. 

pany  to  meet  the  invasion  of  the  (  anadian  I  lldxlG  L^ONYITl  I  nGOTY  V,_^  Y 

market  by  heavy  foreign  power  equip-  X*  .  ^ 

ment.  Pointing  out  that  public  utilities. 

duty  bound  to  provide  power  as  cheapli'  WwIIIgIIII  |  |  I  I C IX 

as  possible  to  consumers,  may  feel  jnsti-  - 

fiod  in  purchasing  cheaper  foreign  made  the  guaranty  survey 

equipment  the  Wostinghouse  chief  exe-  Monthly  publication  of  the  Guoronty  Trust  Co.  of  New  York 

cutive  said;  ••We  are  not  going  to  sit  down  ,,,  ...  .  ,  .v  . 

and  Cl".  .  -\nd  while  we  are  endeavouring'  '  y'  '  '  bo  ..ua  amoni  at  the  top  in-  inpquity,  it  invidiously  suggest'^ 

to  have  cu-rective  measures  put  into  ""  bottom."  Hhc  beggar  receiving  the  mimbs; 

effect  b\'  the  government,  we  are  putting  Congre.s.s  de.scrihe  tne  mea  ^  Here  the  similarity  and  the  from  the  rich  man's  table.  Tho.se' 
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Many  if  net  most  nf  the  anark.s  polilual  anmni  'at  the  top  in-  inequity,  ft  invidiously  suggests 
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•hfrbbosikic 


on  the  nmhinus  revenue  hill  now 
before  Congre.s.c  de.scrihe  the  mea- 


if  at  the  botton 


imilaritv  and 


our  bruise  in  better  order."  He  emphasized  product  of  the  trickle-  differeme  between  the  two  "thro-  ’'•he  ’"-'e  i'  do  so  in  a  lone  of 


,  the  beggar  receiving  the  rriimbs'  ' 

the  from  the  rich  mao's  table.  Tho.se'  EXECUTORS  AND  TRUSTEES  FOR  OVER  HAIF  A  CENTURY 


that  Canadian  industr.v  will  not  reduce  its  tt’eo’-'''-  ’bus  semantic  rle.s"  be,nme  apparent.  Both  are  noral  indignation,  as  if  the  gov- 

Standal'd.s  to  meet  competition.  monstio.'it>  i.'  oddly  iemini.=cent  irnply  that  the  tree  must  ernment  were  propo.sing  to  e\er- 

This  is  the  sort  of  spirit  that  it  would  counterpart,  pump  prim-  fertl'i/.cd  The  pump  primer.s,"j bi.'p  iUs  po"ers  in  pet  pelratingl 's 

be  nice  to  see  more  of  todav.  Cranted  that  which  gained  even  wider  ho.vevrr  'at  thi.s  point  the  meta-  '■'ome  iniquity,  he.klo'ving  benefits 

certain  industries  are  toda,','  labouring  currency  during  the  in.ins.  phor.s  nei-ome  :znmrwhat  mixed '.. ’’Poo  a  privileged  few  and  con-j 

under  a  serious  disadl'antage  in  the  face  Both  expressions  are  or  uerr  insi.^l  that  u  mu.st  be  fertilized  moling  the  neglected  many  withi 

of  foreign  competition,  it  ill  become.s  in-  used  by  spokesmen  for  the  same  at  the  bottom,  not  at  the  top.  .  'the  promi.se  that  .»ome  of  thesei 

dlistrialists  to  he  continiiall.v  appealing  to  school  of  thought  — the  advocates  it  is  interesting  to  observe  that  benefits  would  "trickle  down"  to' 

the  government  for  relief  without  demon-  of  governmental  hypodermics  for  polltician.s  tend  to  define  Ihe  pro-  them. 

Strafing  that  they  themselves  are  doing  the  economy.  Both  are  equally  hlem  in  tm-m.--  of  ,oich  taxpaying  Unreali.stic  as  it  i.s.  the  phrase 
their  part  in  attempting  to  meet  the  com-  mi.sleading  The  first,  however,  i.s  and  voting  minorities  as  the' is  emotional  enough  to  he  a  strong 
petition.  u.-ed  m  derision,  whereas  the  'upper  bracket.s '  and  the  "top,",  instrument  nf  per.'iiasion  in  Ihe 

It  Wa.<  pointed  out  by  -Mr.  Rogge  that  second  is  apparently  no  longer  whereas  .spoke.snien  for  labor  sort  of  conte.st  for  political  favor 
Canadian  Westinghouse  has  spent,  and  is  used  at  all.  though  the  idea  u' organizations  lend  To  think  ini  that  inevitably  arises  when  gov- 


dences  of  needless  spending  in  order  to 
bring  prices  down."  He  stressed  the  fact, 
however,  that  it  is  imperative  for  every 


lowever,  inal  n,  l.  impciariie  lOl  every  User.s  of  the  phrase  are  not  fully  they  on  that  account  neces,sarily:,hp  fallacie.s  are  numerous  and' 
me  in  the  company,  fiom  the  preSK.Cnt  what  it  means,  .^s  far  fsll  into  the  npoer  hrackets"?  -i-,.:--  u 


to  production  workers,  to  concentrate  on 
quality  and  cost  improvement. 

Which,  in  essence,  means  that  manage¬ 
ment  alone  cannot  take  effective  steps  to 
meet  the  threat  of  competition  from  coun¬ 
tries  where  a  lower  wage  scale  than  in 
Canada  prevails:  that  labour  must  also 


Kfrong  points  in  the  system  that  the  Per-  |  spending,  .substantial  funds  in  research  c.x  pi  esses 
jnanent  .‘>ecretary.  or  the  Deputy  Minister  |  jjufi  jn  the  development  of  more  efficient  ».s  ever,  if  not  more  so. 

—-the  senior  civil  servant  in  the  depart-  !  j„-orliicl ion  facilities  and  methods  and  is  whst  j.  this  "tricki 

ment--is  responsible  for  the_  efficient  “combing  its  own  cost  structure  for  ovi-  ,neory. '  so  often  di.sp 
operation  of  the  government.  ’’I  he  minis-  deuces  of  needless  spending  in  order  to  ,eferrcd  t 

ter  him.self,  or  his  parliamentary  assis-  pj-jecs  down."  He  stressed  the  fact,  broiid 

tani,  is  in  the  nature  of  a  spokesman  for  however,  that  it  is  imperative  for  everv  u^ers  of  i 

f-hc  department  in  the  House;  in  addition.  j,,  the  company,  from  the  president  on 

of  course  it  is  the  ministers  function  to  production  workers,  to  concentrate  on  3,  ,hp  ,3^ 

Gnsure  that  the  broad  political  policies  of  quality  and  cost  improvement.  ,0^  p,,,! 

the  government  are  carried  out.  Which,  in  essence,  means  that  manage-  .pot3tivp 

It  was  in  connection  with  this  latter  rnent  alone  cannot  take  effective  steps  to  [0,0.  (-om 
function  that  the  .'’Secretary  for  Agricul-  rneet  the  threat  of  competition  from  conn-  Report  th 
ture  at  Westminster  went  astray.  He  tries  where  a  lower  wage  scale  than  in  ihenry"  m 
•  hoiild  have  known,  if  he  did  not  know,  Canada  prevails:  that  labour  must  also  ,,,  up 
that  his  department  was  in  bad  odour  piav  its  jiart.  .\nd  labour  is.  or  should  be,  ,3,.^ 
with  a  .section  of  the  public  —  and  ntit  (.quallv  concerned  about  the  comjianv’s  mdu  trial 
without  .justification.  In  doing  nothing  abilit.v  to  rneet  the  competition.  and  thne 

about  it.  he  prejudiced  the  gojvernmeiit  a.s  _  _  -mdcorsi 

menV’lmonl^lhrvoieti^.’''  Curt  Commeiits  on  Current  Affairs 

The  interest  in  the  affair  in  thi.s  conn-  H'tw  much  money  it  would  take — in  , 

try  is  not  wholly  academic.  In  recent  zNmcrican  dollars,  naturally  —  to  make 
years,  with  the  fingers  of  many  of  the  South-East  Asians  "secure"  is  beyond 
irovernmcnl  departments  dipping  so  deep-  computation.  However.  Mr.  Harold  Stas-’  "'’’f 
ly  into  business,  there  is  a  temptation  for  sens,  U.S.  foreign  aid  director,  reports  pi'css’ee  ' 
the  senior  civil  servant  to  develop  a  more  that  in  the  fiscal  year  which  ended  June  busines 
or  less  dictatorial  attitude.  Being  in  the  .'50,  he  and  his  colleagues  poured  more 
nature  of  a  minor  czar,  there  may  be  a  than  $1.1  billion  worth  of  aid  into  .Asia.  f''rpnt  fir,i 
t4;ndenry  to  act  the  part.  In  Canada  the  j  Blunt  truth  is  that  Asia  could  swallow  all  F'orrr.pr 
•ituation  is  aggravated  bv  the  fact  that  the  wealth  produced  in  L'.S.  everv  year  Onr.:  it  t 
WB  ha\e  a  party  which  has  been  in  power  without  becoming  any  more  serure.  mili-  pxriintly. 
for  close  upon  twenty  years:  and  a  gov-  j  tarily  or  economically  than  it  is  today.  »rrr"  onr 
ernment  which,  accordingly,  is  not  so  con-  .  "The  Letter-Review"  Irronomyt 


the  idra  it  ei'ganizatifin?  tend  To  think  in;  that  inevitably  aii.^es  when  gov- 
■-vidcly  held  of  bu.sines-s  management  and' ernment  allow'.s  it.nelf  to  become 


ovAMcrship  that  i.4.  omployrr5. 


What  i.c  thi.<  ‘■trirklr  -  down,;  Thr  ronfn.^mn  brlwf'on  tho  two  pooplc's  economic  affairs, 
theory.’  so  often  di.-paragingly  group,  i..  fatal  to  drar  thinking.;  .A..;  for  the  implied  compari.vpn 
referred  to  hut  so  rarely  slated  For  example,  farmers  are  busi-i  helween  government's  role  in  the 


Ati  ft>r  9»r  hnekUt 
**4  ProehettI  Wtiy  fa 
Flon  Yowf  W.7f* 


your  family  needs 
the  protection 
your  Will 
can  give  them 

Only  you  con  put  your  wishes  into 
your  Will.  Wd  con  help  you  do  this. 


ROYAL  TRUST 

COMPANY 


in  broad  and  inteiligible  term.s?' 


smen  and  rmployer.':.  but  do  , 


ind  fertilizing 


OFflCES  ACROSS  CANADA  PROM  COAST  TO  COAST 


agreeri  on  what  it  mean.s.  .’V.s  far  into  the  upper  bracket.s"? ,  2,3, j,,,  to  provide  an 

as  the  tax  bill  IS  eoneerned.  Sena-  What  about  ,mall  proprietors?  1  objeet  !e.s.,on  again.st  siieh  anal-  , 
tor  Paul  H.  Douglas  and  Bepre-  What  of  the  aged,  the  di.sabled,'  To  begin  with,  a  healthyi 

sentative  Birhard  Bolling  of  the  and  otners  ivho  suhsi.d  upon  lo"-|  v  does  not  need  and  ean- 

lomt  Committee  on  the  F.eonomic  meome,.  derived  from  busine.ss  ^ppefil  bv  governmental  "fer-|  ' 
Beport  think  the  "triekle  -  down  earning-st-  .^ny  attempt  to  identify  ' tj,j,3.j„n.-  Its  fertility  eomes  from' 
theory"  means  "to  give  tax  relief  a  type  of  meomr  with  a  level  of'  -ithin  not  from  without  "Fer.i 


X  •  L.  1  »  A  u  ^  I  IS  I  u  I  K I  -  n  li  f  y  ^  j  j  ••  j|  j|y  from 

anaila  P^e\all.^.  haf  la  »  ur  mu.  t  al.  the  upper  bracket.s.  who  wi'l  ““'’"iifi  'S  at  vai  iance  with  reality.' i,  oniv  another  name 

lav  Its  part.  .\.,d  labour  is  or  .should  bo.  ,.3,,  The  word.s  -.trivkie  down" ,  ,  .d,  ‘ 

■  ’iripotltl  til.  theiefore  expand  purchasing  ^f  level.  Vn  the  ,.ontrover.s.al  fea-  ti„„  j,  3ppiir.d  at  the  root.s.  hut 

.  - .  -  -  -  ^  l  onsurnplion.  "  In  other  word.s.  "“e.s  of  the  t3x  bill  have  nothing' 3i,.  3,,^  .sunlight  are  just  as  neers- 

Curt  Comments  on  Current  Affairs  r”  that  .such  govern-  '<>  ^o  "i,h  income  levek  as  .such.‘..3rv  at  the  top. 


ro  2  MILLION  CANADIANS 


ary  al  the  top. 


H'tW  much  monos'  it  woidd  take — in  be.sto,\rd  piospeiity  heal  "iih  depreciation  of  J,1  ihc  third  place,  "here  are 

American  dollar.^,  naturally  -  to  make  "upper  husmes.,  properties  and  dividendyroots"  and  where  i.s  the  "top" 

Snuth-Ea.-'’!  Asian.':  ".secure”  is  beyond  lower  braekels.  leeeu  ed  by  individuals,' of  our  eeonomir  .system?  Arc 

computation.  However.  Mr.  Harold  Stas-  '’’her  eommentalors  the  ex-  of  meome  level.s.  I  lhe.se  localities  determined  by  in- 

sens,  U.S.  foreign  aid  director,  reports  prc'^ton  imphe.s  tax  ronce.s.sion.s  Identifica.lion  nf  bu.sine.s.s  in- 'come  level.s  nr  b.y  economic  fune- 

that  in  the  fiscal  .vear  which  ended  June  business  and  recipients  of  bu.si-  rnme  wilh  higher  income  brackets  lions'’  Would  it  not  be  more  real- 
.'50,  he  and  his  colleagues  poured  more  income— rategories  quite  dlf-  'S  perhaps  aceurate  enough  for  i.slie  to  regard  the  individual  busi- 
than  $1.1  billion  worth  of  aid  into  .Asia,  f^’rent  from  the  upper  brackets. "|  purposes  of  broad  economic  ana-  ness  enterprise,  rather  than  the 
Blunt  truth  is  that  Asia  could  swallow  all  Former  PresiHent  Truman  de-| '.''"is.  It  a.ssuredly  is  pot  aceurate  low-income  receiver,  a.s  the  "root" 
the  wealth  produced  in  U.S.  every  year  Ones  it  more  broadly,  but  less  enough  for  eonsirlorallon.s  of  of  the  eronomy.  the  prndueer  ofj 
without  becoming  any  more  secure,  mili-  exrlieitlv.  a.s  the  idea  that  'the  equitable  treatment  of  individuals. 'sustenanee  that  nouri.she.s  thp| 
tarily  or  economically  than  it  is  toda.v.  *ree"  (meaning,  precumably.  the'  Vet  the  triekle-doivn"  eoncept.  "’hole  organism?  j 

"The  Letter-Review"  jeconomyt  ran  be  fertilized"  'by^is  loaded  with  impheations  ofj  The  entire  analogy  is  false  and 
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THE  FINANCIAL  TIMES.  Al  GUST  ( 


HINTS  TO  INVESTORS 


j[hou?inz.  president  said,  ssems’for  the  last  four  years  Is  only  nnly  has  broadened  materially  the i 
llikely  to  continue;  and  he  anti-  ahoiit  2’'«  per  cent.  Market  to  scope  of  its  own  direct  operation,- 
Icipated  no  marked  fallina  off  in, earnings  ratio  based  on  IR.iS  net  but  has  also  joined  with  other 
industrial  activity  to  an  extent  earnings  of  .S2.2fi  a  share  on  com-'leading  companies.  Canadian  and 
that  would  seriously  affect  out-,mon — is  approximately  22  to  1.  j United  States,  in  the  establishment 
put  of  company’s  lime  plants.  The!  Official  figures  for  the  first  half  of  new  chemical  and  petro-chemi- 
pulp  and  paper  indu.<try  is  ar  nf  this  year  show  a  modest  im-  cal  industries.  Among  these  jointly 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


hdotion  Company 

11  you  please  express  your 
ion  of  the  stock  of  Foundation 


INOUIRIERS  from  subscribers 
in  regord  to  their  investments 
and  problems  ore  invited.  An- 


pany  as  a  purchase  at  this  swers  ore  based  upon  informa- 

_ R,  S.  Montreal.  hori,  which  THE.  FINANCIAL 

TIMES  believes  reliable,  foir  ond 
th  regard  to  pro.spects. for  the  ^.^prejudiced,  but  beyond  the 
»s  of  Foundation  Company  exercise  of  care  in  securing  in- 


1  r^f  in  it«  *  •  '  /  .u  *  1 1  -i  J  •  I  "  '  Rniiuswick  Mitiins'*.  A  rG''iu’.v  Msnitou  Minf'.?  and  P^nny  Farm* 

profit  on  this  stock  and  get  into' provernent  in  earnings  for  the  per-  controlled  chemical  organir.ations  company  is  available  from  e.r  Candy,  i Address  George  Arm- 

1  •  nlease  •  ir  iiNyuiisicrsa  rrom  suDsenoers  something  else?  loperattons;  and  conditions  in  most  jnd  over  those  for  first  half  of  last  are: — Shawinigan  Resins  Corp..  Kippen  &  Co.  Ine.  Montreal.  Thi.-  strong.  lRn4  Royal  Rank  Bldg. 

in  regord  to  their  investments  CCN -Halifax  'divisinn.s  nf  this  industry  are.  to-  vear- at  $1.19  a  share  as  compared  R-A  Shawinigan.  Ltd..  St.  Maur-  important  base  metal  property  is  Toronto.i 

in  of  the  stock  of  Foundation  and  problems  ore  invited.  An-  ■  '  ...  .  ,  ,  •  c-u  •  ■  r  . a  a  o  currentiv  being  developed  to  pr.o- 

lany  as  a  purcha.se  at  this  swers  ore  based  upon  informa-  ‘  At  closing  price  on  Frida.v.  July/*Y-  ^  ’^"2  a  .share.  This,  however.'ice  Chemicals  Ltd..  Canadian  Re-  ri,,ction  and  is  well  financed  fo-  Lone  Mountain  Federal  Gas  ft 

—  R.  S  F..  Montreal.  hon,  which  THE.  FINANCIAL  .30th  of  41  ti  the  stock  nf  Gypsum.  Gypsum.  Lime  rioes  not  suggest  that  final  re-  sins  and  Chemicals  Ltd.,  and  Gel-  the  purpose.  lAddre.'.s  Kippen  V  oil"  A  bulletin  dealing  with  thi* 

I  f  .u  TIMES  believes  reliable,  foir  and  Lime  and  Alabastine.  Canada.  Ltd.'^^'"  fi’tiut  eslabli.sbed  at  least  a  suii^  for  I9.i4  will  reduce  to  any  vatex  Coatings  Corp.  ^'tc.  697  St.  .lames  Street  West,  company  is  avaTable  from  H,  J, 

=  o7%o,LTHor''r  but  beyond  the  ^^.3,  3,  vou  indicate!  1  i,.i !  tomporary  top  both  in  its  opera-  2,03,  patent  the  market  to  earn-  As  a  whollv  owned  subsidiary.’^'"””'''’’’  V"' 

i;  of  Foundation  Company  exercise  of  care  in  securing  in-  4U  "  i  *  •  and  in  thr  markrl  for  it':  •  *u  u  •  /  ♦u  I  *  /  eu  •  •  r-u  •  i  addition  to  iiKCrrsts  in  Alberti 

this  .stock  is  now  selling  for  formotion,  The  FINANCIAL  P"‘”^'  ‘be  week;  ,t  is  worth  t'^'  the  market  10,  it.  ,.3,,,,  „„  ,^0  basis  of  the'accounts  of  Shawinigan  Chemicals  3^^  the  Williston  basin,  th* 

•  .  •  *.  .1  ...  .  tfchQr^c  lntnlcPVif*ni  tTmiOnTnr*  *._._..  » _  .  j.._  i____ _ _ i;j_. 


t  R.4  times  total  19.3.3  oarning.s.  TIMES  connot  ossume  respon- 
•ompared  with  the  average  sibility. 

_ ■  „  ..  ,  ,  u.i  Inquiries  must  bear  the  signa- 

-earnings  ratio  of  sligh  ly  over  ,  j  i  ■ 

,  ,  .  ^  _  ture  ond  oddress  of  the  writer  in 

Ties  for  the  period  !948-.i3.  order  to  receive  oftention.  An- 
ided  in  earnings  are  the  so-  swers  thought  to  be  of  public  in- 

d  non-recurring’  profits,  terest  will  be  published.  Stomp- 

g  profits  from  the  .sale  of  addressed  envelope  or  post- 

3j.j.p(j.  age  should  accompany  oil  in- 

I -  ^ . u.. 


previous  week  rep-  w'atch  closely  the  .Shawinigan.  occupying  as  it  does|ed  with  those  of  the  parent  com-  viewed  in  the  current  bulletin  of  exploration  in  the  Fraser 

.11  .  _  u-  u  .  .u_, trend  of  business  We  ran  see  no  j  •  .  .  ■  .u  u  j  '  .  u-  u  *  „  .u  Canadian  Business  Service.  Tor-  delt.a  of  R.C.  (.\drire.ss  H  .J.  Bir.1. 

all-time  high  for  the'^'''”'  "u.  un...  wt  i«ri  3  fjnminating  position  in  the  hvdro  panv.  revenue  of  which  from  the  .  „  •  j  -01  -u  c. _ 

errrot  nrpH  fnr  hiiirv  in  Hisnn^ine  .  I  .  anto.  Other  companies  dealt  with  .ifil  Hornby  Street.  Vancouv*T- 

great  need  for  huiiy  in  di.po.  mg  pipatpic  field  in  Quebec,  may  he  chemicals  operations  having  mere-  3,.p  Canadian  Vickers.  Golden  R.C.'. 


Ial  assets. 

tent  ion  has  been  drawn  by 
'  analysts  to  this  portion  of 


noting,  however,  that  the  close  of  •'hi’i’P*'-  To  this  extent,  it  might  be  pi-pjpat  price  for  the  stock. 

4.3  for  the  previous  week  rep-  "'stch  closely  the  shawinigan.  occupying  as  it  dr 

re.sented  an  all-time  high  for  the't'’aad  of  business.  We  can  see  no  3  fjnminating  position  in  the  hvd 
stock.  biiny  in  di.sposing  p|pp,rjp  fip,p,  Q„pbec.  may 

Al  close  of  41'2  on  Friday  last,  ‘be  stock,  however,  at  this  time,  p^pppipp)  (p  benefit  in  its  pow 
sto<k  provided  a  yield  of  about'  _  ~  operations  from  the  industrial  e 

4!,  per  cent  on  the  prevailing  '"‘Pe';'.**’  7°“®“°  e  1  pansion  which  is  taking  place,  ai 

,  .  ,  ,  .  ,  ,  i  I  notice  from  your  Stock  Mar-  ,  ' 

dividend  rate  of  $2  a  share  an-  ,  which  seems  likelv  to  contim 

,,  .  ..  iket  table  that  the  common  stock 

niially;  at  the  same  time,  it  was  ■  ,  ^  ^  in  that  province.  It  is  not  to 

...  ,  ,  „  .  •  B-  af  Imperial  Tobacco  Co.  is  giving  ' 


have  not.  to  date,  been  consnlidat-  '  Ri  azilian  ”  This  comnany  is  re-  comnany  is  participating  in  oil 


ly  taken  the  shape  of  dividends 


operations  from  the  industrial  ex-  paid  bv  the  subsidiary.  And.  in  tag,  insurance,  snipping  and  PennSolf  Chcmicols 
pansion  which  is  taking  place,  and  the  light  of  the  large  .scale  capital  Canadian  Trade  Index  is  Sforts  Operations 

wh'ich  seems  likely  to  continue,  expenditures  that  has  been  under-  available  from  the  Canadian  np^^,.  chemical  organizatiPP. 

in  that  province.  It  is  not  to  be  taken  by  Shawinigan  Chemicals  Manufacturers  .Association,  R.  pcnn.salt  Chemicals  of  Canadx. 

presumed,  however,  that  expan- 1  in  recent  vears,  it  mav  be  assumed  ..'(m- ^R*lri  v  fifid  hastiquarters  in  Hamilton. 

.  u  u  J-  J  J  J  u  ,•  Uaiveisity  lowct  Hlng..  hh  1  »V|Ont..  will  commence  operations  on 


analysts  to  this  portion  of  ,  .  .  ..  Isclling  on  a  market  to  earnings  y  ■  ■  - 

ngs  -  which  amounled  jn  ratio  . ba.sed  on  net  earnings  equal  «  t’"''  '"b^v  s 

to  49  cents  per  .share  -  with  i.s  under.stood  to  be  excel-  ^  la.st  P'-'"-  ‘a  .vam  opinion,  is  this 


inference  that  it  might  be 
to  disregard  same.  However. 


lent.  It  is  our  further  belief  that 


nf  about  11  1-3  to  l.r'tock  a  good  purchase  as  an 


overly  caitlious  in  Iheir  approach  ...  u  that  the  lime  cancer  scare  has 

,  ,  market  to  earnings  latio  would  taai  toe  lung  cancer  stair  na.- 

to  this  type  of  .security  because  of  U  .u  affected  the  sales  of  thG  eomnanv 

'suage.sl  any  apprehension  on  the  atiectco  me  saies  01  in.s  companv 
unfamilianty  w'lth  the  bu.sine.s.s,  ,  ,  .  . 

pat  t  of  the  market  regarding  the  to  «ny  extent. 


.Neither  the  vielri  basis  nor 


.  vestment.  Is  there  anv 


.should  he  included  in  our  ...  ,  ... 

_  .  „  to  this  ivpe  of  security  because 

ion.  since  Construction  Equip-  ,  ..  , 

_  . .  unfamilianty  w'lth  the  bu.sine.s.' 

'  Co.,  Foundation  .s  .subsidiary 


sion  in  power  operations  in  the, that  dividends  paid  have  consli-  Catherine  St.  W..  Montreal, 
foreseeable  future  could  ju.stify|tuteri  a  relatively  small  proportion  $7. .30  per  copy,  postpaid, 
the  current  market  for  the  com-  of  actual  net  earnings.  I  AT  A  A  I  JLi 

mon  shares  of  the  company  which.  It  will  be  evident,  in  view  of  lATA  AnnUO  CC  in9 
it  is  reasonable  to  assume,  is  the  foregoing,  that  the  market  isiTo  Bs  Hcid  in  Poris 


•Augu.st  1.  A  division  of  the  Penn¬ 
sylvania  Salt  Manufacturing  Com¬ 
pany.  of  Philadelphia,  the  new 
unit  will  maintain  a  sales  office 
in  tlie  Harbour  .Administration 
Bldg..  603  James  .St  N..  in  Hamil- 


largely  based  on  prospects  for  the  looking  to  the  future  for  the  che-  The  scheduled  airiine  voiiuianios  ton.  and  will  handle  and  stock  the 


the  equipment 


F'inally,  for  a  well  diversified 
portfolio,  we  consider  Foundation 


early  prospects  for  operations  of' 


on  the  parent  company’s  own  ”  ’  constocr  r  ounnaimn  F'riday  last  i.Iuly 

racts  and  as  well  conducLs  ^  "  “wm  Tla^^  National  Gypsum  Co.  has  been  30th)  Imperial  Tobacco  common 

<1  husine.ss.  will  alvva.vs  have-’ not  fotm  a  large  piopor-  .  ,3^2^  ..(-ale  gvpsum  de-'offered  a  yield,  on  the  47'j  ernt- 

■  of  these  transaction..  It  is  'pI^^sTn  Nova  Scotia  fo;  some!** 

our  intention  to  inflate  this  3^^  announcement  wasjla^t  year’s  operations,  of  3  per 

n  earnings  beyond  their  im-  Gypsum,  Lime  &  Alabastine recently  that  production  is  cent.  Company  pav.c  4  interim 
garderi'**  should  not  be  j  some  shares  of  Gypsum  expected  by  the  spring  of  next  dividends  during  the  year  and  a 

.  a  j.  Linie  stock  which  I  bought  some-year.  .Announcement  indicated,  final  distribution  in  March.  In- 

uTi  ‘’’’"'t!*'','' '  "  vears  ago  and  which,  oT  cour.se.  however,  that  while  company  ha.s  terim  payments  currently  are  on 

Id  do  well  from  the  .Seaway,  '  ,  ,  .  r  .  .  i.  .  i  u 

r  J  .  .  now  show  me  a  good  profit  I  plans  for  gyp.=um  manufacturing;a  10  cents  a  share  quaiterly  basi.s, 

lie  mten.'ified  competition  now  ...  .  ,  .  .  i  ,  j-  ^  ^ 

in  the  future  from  large  US  ^  recent  issue  of  your  operations  in  this  country,  early  and  a  final  dividend  of  7'2  cents 

UK  firms  At  the  rnomenf  N’^’l'niial  Gypsum  Co  production  from  its  Nova  Scotia'a  share  wa.s  paid  .March  last  on 

labour  force  omploved  i«  United  States  is  coming|propertie.s  will  be  used  to  supply  account  of  1933  operations.  The 

It  the  .same  as  at  this  time  in  Canaria  and  plans  to  be  in'additional  raw  material  for  iLs  total  of  47'2  cents  paid  on  ac- 


.Shawinigan  Chemicals  stibsidiarv,  mical  end  of  the  business  to  a  of  F’raiice  will  play  ho.st  to  the  Ponn.salt  line  of  metal  cleaners. 

P  p _ Tni-nntn  ,  . «  .  .  i  i  . ,  .  .  Long  laiige  plans  include  tn» 

■Shawinigan  Chemicals.  Ltd  .  very  consideiaMe  extend  in  its  10th  .Annual  General  .Vlce.iiig  of,  j^,,|3ll3lji^i^  ^  blending  plant, 

.^e  on  Friday  la.-l  i.Iul.'  ^^-bollv  owned  hy  Shawinigan  Wa-  valuation  of  Shawinigan  Water  the  International  .Aii  Iian.sport  where  Pcnnsalt  cleaners  as  well 


the  company.  At  clo.-e  on  Friday  la.-l  i.Iuly  ^^-j^allv  owned  hy  Shawinigan  Wa-  valuation  of  Shawinigan  Water  the  International  .Aii  Iian.sport  where  Pcnnsalt  cleaners  as  well 

National  Gypsum  Co.  has  been  30fh)  Imperial  Tobacco  common  3^^  Power,  has  established  for  and  Power  common:  and  there  is  Association  —  the  parliament  of  as  the  phosphatizing  chomicaLs. 
J  .  -  I  _  1-  .  J.  offered  a  vield  on  the  47G  rent-  ...  .  ,  ...  .the  worlds  airlines  —  at  Pans  "Fosbond  and  Foscoat  woulo  be 

developing  large  .scale  gypsum  de-  Ol'C  d  .  .  itself  a  prominent  place  in  the  no  good  rea.son  to  believe  that  ,3  j-  pioduced. 

posits  in  Nova  Scotia  for  somej**  .share  distiihuted  on  account  of  j.hpi-nical  industry  of  Canaria.  In  the  future  prospects  in  this  direc-  It  will  be  the  fust  time  that  the 
time  now:  and  announcement  was  la^t  year’s  operations,  of  3  per  yp3,,^  ,^,3,  pnmppny  not  tion  are  being  over-estimated.  Iprincipal  as.sembly  of  the  vvoild 

made  recentiv  that  production  is  cent.  Company  pavs  4  interim  _.  .  -  .  V  .  -  - 'airline  organization  has  Iven  held  LATEST  RCPORT 

,  I  in  Pans  since  its  foundation  in 

expected  by  the  spring  of  next  dividends  during  the  year  and  a  _  ■  ,  _  L*|*a  C  ' nRnnmg  day.  Max  Art  r«w  tr-rTtfonnl  ridm 

year.  .Announcement  indicated,  final  distribution  in  March.  In-  |\Q|Qf|VQ  ^|Q|3l||TV  HymaM.i.  President  of  Air  F''rance  f«r  Bn  Litm 

however,  that  while  company  ha.s  terim  payments  currently  are  on  »  will  take  office  as  the  fii.st  French  •nd  •!  • 

plans  for  gyp.nim  manufacturing|a  10  cents  a  share  quarterly  ba.si.s,  p^j.  5GCOnd  Holf  Of  YGQ  T  Tredinr’ Gmdm, ‘'r™  ' 


LATEST  REPORT 

Art  yvar  liir»»twiil  Paaltr 


and  P«*«p*c(M  af 


President  of  Trans  Canada  .Air 

-  Lines. 

New  York.  -  Flxaggerated  im-  business  psychology.  In  either  3’he  hu.-t  airline.'.  111  addition 
bortance  has  been  attached  to  event,  it  is‘unlikely  to  he  a  de-  j"  3^^'' ;;“r  7omp^n,;s^vt>h 


and  contracts  on  hanra,‘e  R>’nduction  some  time  next  year,  plants  in  the  United  .States.  icount  of  19,3.3  operations  compared  industrial  ci.sive  factor  unle.s.s  war  scare.s  ,he  tricolor:  Aigle  Azur.  Com- 

VI.  liana  aie  „.„„v  _  t  it  i-a=ii-  nf  rtvnitnm  rime  .v  .  u  j  production  since  .April,  adjusted  cause  an  inventory  scramble.  pagnie  dr  Iranspoit.'  .Aeriens  In- 

■ved  to  be  .satisfactory,  al-  Gyp.sum  Lime  .stock  Fus<al  yeat  of  Gyp.'Um.  Lime  4o  cents  a  share  paid  on  ac-  ,ea,anal  factors  Lewis  L  1  a...  te, continenlaux  iTAL:  and  Union 

gh  the  marine  salvage  busi-  point.s  on  the  ends  November  3nth  and  annuaToount  of  1932  and  42>2  cents  7-i,.  'nrasid.n';  .Standi  -Vromaritime  de  '  Transport 

is  only  sn-so.  tmatkot.  and  I  am  wondoiina  if  report  fnr  last  year,  which  wasif^j.  ^  ,  ,,  In  automobile  industry,  eslimatt* 

,e  would  nor  rcfrard  Voimda  sufifiests  fear  of  what  mav  i.c-'iied  toward.^  the  end  of  March.!  ^  companv  repoi  ted  net  ^  ^  Ik  that  car  and  truck  production 

rn  i  Kuain  rounna-  .  .  '  ^  ^  .u  .  .u  compan}  lepoiieo  net  believe  it  necessarily  .  .  u  ,,  u  gethor  the  Presidents  and  chief 

.stork  as  a  medium  suitable  happen  as  a  result  of  competition  .staled  that  the  outlook  for  uii - 1 3f,p^  3,,  charges  equal  heralds  a  lasting  turning  point  current  half  will  be  20G  executive.s  of  the  70  member  air- 

he  investor  looking  fo,-  .safety  from  the  big  U  S.  company.  Would. rent  vear  was  •  rra.sonably  pro-  ..q  ^  business  curve  as  has  been”"  ’I’''  «"'ariation  from  ap- 

rome,  but  con.sider  it  an  ex-i-Tca  recommend  that  1  lake  myimising."  The  need  for  additional  p.-pj  ;,u  n.,  Aprils  a  share  earn  a  1  1  rr.ori  af  '“’’’3-  3-'  asain.st  a  year-to-year  pi’oximately  SO  countries^  Between 

- _  _  _ _ _ _  _  _  parea  witn  t>z  cents  a.snaieeain-  widely  proclaimed.  tnem.  these  companie.s  carry  95 

ed  in  1932  and  47  cent-s  a  share  Two  minor  artificial  forces  Recline  ol  less  than  11  ,  in  the  pj.  scheduled 


CALVIN  BULLoa 


decline  of  less  than  lOG  in  the 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leoding  Conodion  Corporations  ond  Finonciol  Institutions 
whose  Securities  ore  in  the  Honds  of  the  Investing  Public 
Record  the  Declorotions  of  Dividends  in  The  Finonciol  Times. 
Announcements  of  this  t’ype  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Monogement. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 


in  1951.  Improved  earnings  in  I93’2  contributed  to  recent  betterment, 
and  1933  reflected  reductions  this  authority  states:  steel  buy- 
imade  in  the  excise  tax  on  cigar- (ing  as  protection  against  a  pos- 
ettes  in  the  federal  budgets  for  -“uhle  strike,  and  some  relaxation 
these  years  laf  business  caution  in  the  belief 


first  .six  months.  aiiT'ne  :raff:r. 

Building  permit.'  issued  in  May 
were  7'’,  below  the  May.  1933, 
total  the  second  month  to  show  a 
decline.  Structural  steel  -ordeis 


With  icsfiect  to  the  elfects  of  ’  "  _rio  levels  since  19.30,  These  straws  in 

the  cancel  .vcaie  on  .vale  of  ciga-  -tinuilus  w  ind  point  to  1  educed  build- 

rettes,  whatever  they  may  have  its-  activity  later  in  the  year, 

been  in  the  United  States  there  1  Examination  of  ba.'ic  con.'id-  game  fear  is  expected  by  specul- 

is  little,  if  any  evidence  that  there  | ‘'ow.'ever,  sugge.vts  only  gjiyg  residential  builders  that 
have  been  any  material  effects  in''’*‘8lt'  extension  of  this  recovery  pi-ej,e„t  .vtarls  mav  become  iin- 
this  countiy.  There  is  more  than  a  pa.-'-sihle  resumption  of  the  sold  inventory  a  few  months  hen- 

sigspicion  that  the  tobacco  indus- ' '‘R"  '”' '"‘Pr  i"  the  year.  Some  cc.  although  current  sales  are  in 
try  in  the  United  States  mav  have  are;  .excellent  volume 

contributed  to  the  scare  bv  enter-'  Government  spending  on  Marriages  in  April  were  10  3', 
ing  into  a  controversv  on  ,he  “"R’*’"  as  fewer  than  in  April  I.9.3.3.  bringing 

subject.  Officials  figures' from  7:"'’ 

ilikplv  to  increasf*  for  a  time.  The  to  lni.«  decline  in  family 

tawa  on  releases  of  cigaroilos  *  .  #  «  ^ 

militarv  ha.'?  been  eating  inio  in-  foi  mation.':.  of  cour.se.  i.«  anoiner 

rom  bond  od  not  indicate  that  ^  year,  ■‘^ason  tor  doubt  that  the  home 

there  have  oeen  any  materia!  ,,  u  j  j  buildino  rale  will  hold  iin  fnllv 

,  Unless  all  budget  discussions  are, ‘aie  win  noio  up  ruiiy. 
euect.s  in  Canada.  For  the  second  .  .  .1  Monetarv  authorities  in 

,  empty  gesture.',  however,  spend-  •''‘oociai.  a  u  i  n  o  i  1 1  1  e  s.  in 


of  husine.ss  caution  in  the  belief  ■=‘'ucuoh,  .'irri  Twons 

that  increased  government  spend-  ‘”””’”8  at  the  lowe.s. 

ing  would  soon  bring  an  infla- 

,  the  wind  point  to  roduerd  build- 

tion  stinuilus.  ...  .  . 


Govenimenl  of  Canada 
Bonds 


Cochran.Murra^  C  Co. 

Limited 

44.mfc.fl  fev.flm.ef  D.of.ri'  Aiferfirffee  ef  Ceem/o 

Dominion  Bank  Bldg.,  Toronto,  Tolophono  EM.  3-9161 


quarter  of  this  year  ■ 
months  ended  June  30th 


ing  for  national  security  in  ,h.  R'’”'  far  Rovern- 


new  fiscal  year  will  be  $4  billion 


menl  financing. 


Dividends  Declarations  Hove 
Months: 

Ahifihi  Power  A-  P^per  fo.  T.fd, 
-.Surpass  Shoe  Stores  l.tri. 
Aluminium  l.imiieH 
Aluminum  fo.  of  TanaHa  F.lmitrd 
Amalgamaled  Klertrir  f'nrp.  Ltd. 
American  Nepheline  T,iinilpd 
Anpio-ranadian  Telephone  Co, 
Anjlo-fanadlan  Oil  fn.  r.frt 
Anfflo-fan.  Pulp  ^  Paper  Mills  Ltd. 
Anclo-Huronian  Limited. 

Arcus  forp.  I.imitrd 
.Atlas  Steels  Ltd. 

Auto  Electric  Service  Co.  f.td. 

Banqup  Canadienne  Nattonale 
Rank  of  Montreal 
Rank  of  Toronto 
Rarymin  forp.  I, id. 

Rathiirst  P.  A*  P.  fo.  t.trt. 

Reaubran  Corporation. 

Beidjns  fortirelli  Limited 
Rell  Telephone  Co.  of  Canada 
Relleterrp  Quebec  Mines  Ltd. 

The  Borden  Company 
Rrazilian  Traction  I.isht  A*  P  Co, 
British  American  Oil  Co,  Ltd, 

Rritish  Columbia  Forest  Produrfs  Ltd. 
B.(  .  Parkers  Limiled 
B.(\  Power  Corp  limited 
Rronlan  Beef  Mines.  I.td, 

Briirk  Silk  Mills  Ltd. 

Pulolo  Gold  Dredcing  IJd. 

Burns  A’  C’o.  Limited 

Calcarv  A'  Edmonton  Corp.  I,td. 
f'aiiada  Crushed  A'  Cut  Stone  i.td. 
Canada  Dry  fJinser  .Me 
Canada  Iron  Foundries  I, id. 

Canada  Mac'hincrv  Corp.  Lid. 

Canada  Maltins  Co.  IJmited 
Canada  Northern  Power  Corp.  T,<d. 
Canada  Permanent  Morteace  Corp. 
Canada  Steamship  f.ines  IJmifed 
Canada  M’ire  Si  Cable  Co.  TJd. 
Canadian  Bakeries  I>imited. 
c  anadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  f.imited 
Canadian  Car  A'  Foundry  Co.  Ltd. 
Canadian  Celanese  (Jmited 
Canadian  Loromotive  Co.  Ltd. 
Canadian  Malarlic  Gold  Mines  I«td. 
Canadian  Oil  Cos.  I^td. 

Canadian  Pacific  Railway 
Canadian  CtiMties  l  td. 

Canadian  Wallpaper  Mfrs.  Ltd. 
Canadian  M'estern  Lumber  Co.  Ltd. 
Canadian  West.  Natural  Gas  Co.  Ltd. 
f’anaflian  Westinchouse  Co.  Ltd. 
f  arell!  Food  Prodiicls  l  imited 
Corhennur-M'illans  Gold  Mines  Ltd. 
Commonwealth  Inter  Corp.  Ltd. 
ConiniiMim  Mines  Lid. 

Cons.  Mininjr  A’  Smelling  Co.  Ltd. 
CooUsville  Co.  f  imiled 
Corporate  Investors  Lid. 

R.  If.  Crain  Limited 

T>a\id  A  Frerr  I.td. 

T>a\-is  Leather  Co.  Ltd. 

■Distillers  (  orporalion-Srasrams  Ltd. 
Dominion  Bank 
Onminion  Bridge  (  o  Limited 
Dominion  Coal  Co.  limited. 

Dominion  Fnsineertng  Co.  Llnufed. 
Dominion  Glass  Companv  Ltd. 
nonunion  Malting  Co.  Ltd 
Dominion  Steel  A  Coal  Corp.  Ltd 
Dominion  Stores  f.imited 
dominion  Textile  Co.  I.imited 
Dominion  Woollens  A*  Worsted  Ltd. 
Donohue  Brothers  Limited 
Dupuis  Freres  I.imited 

F.a.st  Sullivan  Mines  l  td 
Eddy  Paper  Co,  f.imited 
Fnamel  A*  Healing  Prodiiets  Ltd. 

T.  II.  Fslahrooks  Co  Ltd. 

Falronhridge  N'lckrl  Mines 
Famous  Plasers  (Canadian)  Corp.  Ltd. 
Federal  Grain  T. imiled 
Foundation  (  o.  of  Canada  I.td. 

.\.  .1.  Frriman  Limited 

l^atineaii  I’ourr  (  o 

fJeneral  Products  .Mfc.  Corp.  Ltd. 

c:rncral  Steel  Wares  Limited 

(;enera1  Trust  of  Canada 

Giant  Yellowknife  Gold  .Mines  I.td. 

Golden  Manitoii  Izimtted 

Great  West  Coal  Co,  Ltd. 


Been  Published  in  Recent 


Ciroiiped  Income  Shares  Ltd. 

Guaranty  Trust  Compans  nf  Canada 
Gypsum.  Lime  A  Alabastine  Can.,  Ltd. 

Hpnrtershoi  Paper  Ujodurls  ltd 
Bollinger  Cons.  Gold  Mines  I.td. 
Horn**  Oil  Co.,  [.imited 
Hiid«on  Bay  .Mining;  Si  Smelting  Ltd. 

Imperial  Bank  ot  Canada 
Imperial  Oil  l  td. 

Imperial  Tobacco  Co.  of  C'anada  Ltd. 
International  Paints  Can.  Limited 
Investors  Mutual  of  Canada,  I.imited 

Johns-Manvillc  Corp. 

Kerr-Addlson  Gold  Mines  Ltd. 
Kirkland  G.  M.  Co.  Ltd. 

l.abatt  C'lnhn)  Limited 

l.a  Luz  .Mines 

1.,ake  Dufault  Mines  I.td. 

I.aprairie  Co.  Inr. 

Laiirentide  .\fcepiance  Corp. 

Izawson  At  Jones  Limited 
Leilch  Gold  .Mines  Limiled 
Leverage  Fund  of  Canada.  Ltd. 
I.oblaw  Groceterias  Co.  Ltd. 

Maca'^sa  Mines  Limited 

MacKinnon  Structural  Steel  Co.  Ltd. 

MacMillan  A:  Bloedel  Co.  Ltd. 

Mclvor  Drilling  Co.  I.td, 

.Mailman  Corp.  I.imited 
Maple  Leaf  Milling  Co. 

Massey-Harris  Co.  I.td. 
McColl-Frontenar  Oil  Co.  Ltd. 
McIntyre  Porcupine  Mines  Ltd. 
Melcliers  Distilleries  Limited 
Robert  .Mitchell  of  Can.  Limited 
Montreal  Cit3*  Si  District  Rank 
Montreal  Locomoti\e  Works  Limited 

National  Steel  Car  Corp.  Ltd. 

Xirhi  Consolidated  Dredging  Ltd. 

New  Calumet  .Mines 
New  Dickenson  Mines 
Noranda  Mines  Limited 
Northern  Qiieber  Power 
Northwestern  I’tilities  I.td. 

Pamoiir  Poreuplne  Limited 
Parker  Drilling  Co.  of  Can.  Ltd. 
Penmans  Limiled 
Petroleum  Incomes  Ltd. 
riaccr  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd. 
Preston  Fast  Dome  Mines  Ltd. 
Proprietary  Mines  Limited 

Quebec  Power  Company 
Reitman’s  Limited 

Resources  of  Canaria  Inv.  Fund  Ltd. 
Robinson.  Utile  A'  Co.  Ltd. 

Roval  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

SI.  I.awrenee  ('orp.  I. imiled 
San  Antonio  Gold  Mines 
Shawinigan  Wafer  A'  Power  Co. 

Shea's  Winnipeg  Brewery  Ltd. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Shirriffs  Ltd. 

Sirks’  Breweries  I  imiled 
'Silver  Miller  Mines  ttd. 

Silverwood  Dairies  Limited 
Simpson's  Limited 
Sisroe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

'Southern  Can.  Power  Co.  Ltd. 

Standard  Paving  Ar  Mat.eriaJs  Ltd.  ^ 
Steel  Co.  of  Canada  Limited 
Stow  ell  Screw’  Co.  Ltd 
Sullivan  Consolidated  Mines  Ltd. 

Sun  I.lfe  .\ssur.  Co.  of  Canada 
Siipertest  Petroleum  Prod.  Ud. 

Cnited  .Amusement  Corp.  Ltd. 

Vniied  (Jiaiii  fJrowers  I.td. 

I'nited  Keno  Hill  .Mines 
I  nited  Steel  Ciup.  Ltd. 

ventures  Umited 
\yabasv.o  Colton  t  o,  Limiled 
Waite  .Amulet  Mines  Llmit**d 
Weslev  Mason  Mills  Limited 
Westeel  Products  I.imited 
Western  Grorers  Limited 
Woods  .Maniifaetiiring  Co.  Ltd. 

Zeiler’.s  Umited 


drawal.s  of  cigarettes  from  bond  ,  .*  ,  ,  ,n-i  u  *  money  ea.sy  and  plentiful  for  I  rl  r, 

le.^.s  than  in  fiscal  1P.04.  but  ap-  .  .  J  lEJ-j 

were  up  at  6.020  miJlion  from,  •  .  .  i  .  41.  *  business.  In  addition  to  the  cuts 

iProximately  equal  to  the  current 

fifiuie  for  same  period  last  vear-  .  ,  .■  reserve  requirements,  expand-i 

^  4a  I  ^^<,1  spending  The  big  decline  .  .  .  ,  a  1. 

of  5.9.35  million.  June  withdrawal.'  ,  ,  ,  ■  ,  u  i  j  '‘”S  potential  vredil  by  an  esti-i 

ifroni  last  years  peak  has  already  j-.n-  .u  r-.j  i 

were  m  million  greater  at  2.225  w,.„a  nl:.,-.  Ween  -n  ^  *  billion,  the  Federal  Re¬ 

million  as  comnared  with  Inne  '''^  pace  a  d  be  n  leflected  .n  ,erve  has  added  .$40(1  million  on' 
million  as  compaied  with  June  p,.ac)uclion  figures,  but  barring  t.  i.c  v,  la  r  r'.,  - 

IQS?  total  nf  9  044  million  balance  to  its  hoiding.s  of  Gov-; 

*  ^  a  new  war  stimulus,  only  siabii-  oinment  securities  since  April. 

As  a  con.sequence  of  the  two  ^j^y  gi  the  current  level  of  spend-  The  increase  has  been  in  hill.s,  MnHrrn. 
reductions  in  exci.se  taxes  onljog  jg  indicated.  indicating  that  Government  fin- 

cigarettes  over  the  past  3  years,  j  inventory  reduction,  w  hich  has  ancing  will  be  in  short-term  oh-  brarrh 
the  incidence  of  smuggling  from  amounted  to  $2.6  billion  since  last  ligations,  leaving  the  medium  and 
the  United  States  has  been  re-  September  on  a  .sea.sonally  ad-  long-term  market  to  corporate 
duced  very  materially,  w'ith  con- justed  ba.sis.  could  go  further  or  and  municipal  borrower.'  for  the' 

sequent  beneficial  effects  on  the  could  be  revei.sed,  depending  on  present.  i 

ennsumption  of  Canadian  made  j  ~  ~  ~  '  j 

Tr:»,  .o  Appointments  1954  Edition  Of  {  Scr> 

and  the  cumulative  growth  in  4M)  o"  PAPER  Canadian  Tfade  hdcx  I 

cigaiTttr  consumption  due  to  the  ’  ‘  ’  Th 

•  .  ,  .  .  Minneapolis,  Minn.  —  Boberi,  -  4  . 

fiteppen  up*  volume  of  immigra-  executive  vice  president.  The  19.i4  edition  of  The  Cana-j 

tion  in  recent  years  and  the  na-‘of  the  Minnesota  and  Ontario  dian  Trade  Index,  published  by 

tural  population  increa.'e,  pro.s-  T®^®''.,  '"""’P'’”''  tbe  Canadian  Manufacturers’  As- 

.  ,  .  .  dav  the  appointment  of  Paul  A.  .  pre 

pects  for  continued  expan.'ion  in  jviahony  as  the  firm’s  vice  presi-  sot’iation.  contains  1.12(  pages  ,.or 

demand  for  cigarettes  appear  dent  in  charge  of  .sales.  Effective  and  give.'  essential  details  of  i„,| 

good.  iSept.  1,  1934.  Mr.  Mahony  will  be  some  ten  thousand  manufaetur- 1  hoi 

I  1  u  .  !  headquartered  at  the  firm’s  execu-  j,,„  in 

I  m  ocrifll  iobscco  i\f  pom  ••  »»•  »•  iiigiii  rii  s  in  v-onsofl.  ss  well  3.*’ 

iifipiiidi  KMMicM.  01  touiso,  oc- , offices  in  MinneapoIi.<.  Minn.  ,  .  1 


money  easy  and  plent  ful  for  J'HE  ROYAL  BANK  OF  CANADA 


cuptes  a  dominating  position  in  -  ^  classified  directory  of  many 

the  tobacco  indu.'try  of  Canada;  B..A.-SHAV\'IM<;.VN  thousands  of  manufactured  pro-, 

Ihenee  prospects  for  the  tobacco  'Eh*'  appointment  of  Geoffrey  K  listing  the  firms  making 

.  .1-  .  Wilght  3.'  salcs  managcf  of  B  .A  ■  them  —  a  valuable  buyers’  guide 

^  1  1  \  y  ^  Shawinigan  Ltd.,  ha.s  been  an-  which  is  supplemented  by  hun-i 

company.  In  the  light  of  the  trend  nounced  by  V.  G.  Bartram^  presi-  af  illustrated  advertise- 

in  eigarette  con.sumption  this  year  tinnt-  ‘‘^r.  Wright,  who  ha.s  hn  , 

it  ic  ro3-nnabtn  In  =c-,,n,n  tu-.  headquarter,'  at  the  B  .A.-Shawini-  I 

It  1.  a-onahle  to  a.-c-ume  that  ^3^^  p,3aj  Montreal  East,  also  The  directory  of  products  in- 

earnings  of  company  should  be  at  a.ssumes  responsibility  for  traffic  eludes  a  cross-i  eferenee  index' 

least  as  favourable  as  those  for  advertising  and  public  relations.  in  F'rench,  while  limited  editions! 

u  u  u  ,  -  have  Spani.'h  and  Portuguese  in-! 

19.r3:  which  wmuld  sugge.st  that  ^  ^  dexes  for  convenience  m  the 

the  diN'idcnd  paid  on  ac- ,  ,,  ,  *  "  *  .  •  Latin-American  trade, 

miint  of  ]Q^4  oncration'?  will  not  -^nnounuenicnt  D  ^  special  export  sccii'»n  pro- 

eonni  of  I9,f4  operations  will  not  a,gde  of  the  rr.'ignation  of  .V  P.  ^ides  readers  with  useful  m- 

hr  an.\  lc>s,  and  po.^sibly  a  little  Craig  as  director  of  .‘'hiphuilding  formation  on  export  method.^  and 
more,  than  the  712  cents  a  .'hare  “’R  Defcn^  Pioductinn  De-  sprvicps,  including  articles  on 
di.stnhu,ed  in  March  of  this  year  ^^^rd^cnl  o< 

on  account  of  1933.  Considering  hoii.se  Co.  Ltd.  to  become  vice-  .  .  . . 

I  the  3  per  cent  yield  on  the  com-  P'-Rsif^Rnt  in  charge  of  .sales  for 

'  ,  ,  Trans-Canada  Pipe  Lines  it  J.«  an-|  ... 

mon  .stork  of  company  at  pre-  noimced  by  N.  E  Tanner,  prr.si-;  We 

lailing  market,  and  in  view  of  dent  ot  the  pipeline  company.  Mr. 
the  foregoing,  the  stock  would  Graig’.'  headquarters  will  be  in 
,,  Toronto.  ! 

appear  to  offer  some  attractions  •-  - -  — 

as  a  purchase  today  for  income,  NO  AXE  TO  GRIND  Li 

Shawiniaan  WoFer  &  Pnwor  Thoiishlfnl  tnvestori,  lost  in  »  maze 
^  V  ®  rn  of  inflation,  taxation,  material  con- 

I  I  hold  some  .'hare.'  nf  Shawini-  tints  and  a  semi-war  economy,  are 

ran  Pow  er  Co  that  were  bni.eht 'R"’"'”*  RUidance  to  INVESTOR 

gan  towei  CO.  mat  weie  bought  _  hrilliant  young  Independent  ■ 

.some  years  ago  and  which  cost  magazine  lor  investors.  ■  | 

me  less  than  .$.30  a  .share.  Today  INVESTOR  ruts  through  the  eon-|  I  y 

thev  are  selline  at  over  t!3n  a  .hare  fos'on  of  headlines,  dizzy  optinusm 
tne.i  ate  .'eiiing  ai  over  $.0(1  a  shaie  panicky  fear.  “What  Brokers 

and  are  gi\  ing  a  yield  nf  less  than  Recommend’’ — not  a  consensos,  hut  a 

repni't  on  each  security,  based  on  the  - 

.3  per  cent.  I  ha\e  been  consider-  maiiire  opinion  of  the  most  respect-!  f 

ing  whether  the  pre.senl  time 


Serving  the  Canadian  Community 

The  Roval  Hank  of  (,’anada,  with  723  branches  serying 
(.anadians  from  roast  to  coast  and  with  70  hranrhe* 
abroad,  represents  in  a  unique  degree  the  stability  and 
growth  of  the  Canadian  hanking  system.  The  continuing 
progress  and  expansion  of  this  institution  reflects  the 
conhdence  of  all  rneml>crs  of  the  Canadian  eommiinifT, 
industrial  leaders,  small  business  men  and  individnal 
householders  alike. 

Rei-aiise  of  this,  we  strongly  reroniiiiend  that  shareholder* 
increase  their  holdings  hy  the  exercise  of  the  "Right*” 
which  they  have  receiied,  as  an  investment  for  both 
capital  gain  and  income. 

.'iliarebolders  wishing  to  niirchase  additional  ’'Right*”  or 
to  dispose  of  any  or  all  of  lho*e  they  now  bold  are  invited 
fo  contact  their  nearest  Pitfield  office. 

W.  C.  Pitfield  &  Company 

Limited 


MmrPtm  Xsmt 
Cslimrj  fjdmtmtnm 


MONTREAL 

)nhn  CermutmU 

mtm  I  'mmcfutfier  Y9ri 


The  ^nancial  Times 


ppi  erru.  I  nH\r  open  con.siapi  -  nu«iiirf  opinion  of  the  most  respect-: 
ing  whether  the  pre.'cnl  time 

wiiuld  not  be  a  good  one  for  me  giasp  oppoilunitics.  This  feature 
,  alone  is  worth  many  times  the  siih- 

In  lake  my  profit  on  this  stock:  s,-i-iption  price.  NO  GKT-RICH- 

hiil  before  lakine  anv-  acii.^n  T  tfl  It  R  I  IPS.  Toil  can  read  a  dozen 
nut.  nerore  taxing  any  action.  1  Idlers  a  day  without  having. 

would  appreciate  having  your  half  the  information  packed  into  a 
‘  single  issue  of  the  INVESTOR.  .Now 
opinion  on  this  subject.  —send  S?  for  «  mnnth'i  trial  and  see 

I  OCS  Trois  Rivioi-oc  yourself  its  importance  to  you 

I  ini.'  Kivieies  rtiiring  these  critical  times.  Canadian 

Both  on  the  basis  of  yield  and  funds  welcomed  at  par. 
of  ratio  of  market  price  in  net, 

earnings  the  common  .stock  nf  <a\TUCCTAD>> 
Shawinigan  Water  and  Power  Co. I  I  |T|  V  B  ^  I  I  IK  j 
fjoes  appear  to  be,  on  the  .'iirfaee,'  *X  »  •  M  j 

selling  out  of  line.  At  closing  ...  •  1  1  ^ 

...  .  .  „  J  ,,  4  Magazine  tor  Investors  , 

price  on  Monday  August  2nd  nfl  .  .  .  ,  _  I 


l.'O'-s  the  mdieated  yield  on  the! 


Who  Want  the  Facts 


MONTREAL 


I 


.tl  43  a  --hare  which  has  been  paid  ,50  Broadway,  New  York  ZI.^N.Y. 

in  regular  dividends  and  extras  t _ ^ 


We  take  pleasure  in  announcing 
(hat  the  business  of 

LEGGAT  &  COMPANY 

will  now  he  carried  on  by 

LEGGAT,  BELL,  GOUINLOCK  LTD. 

Members 

Montreal  Stock  Exchanj(c 
Canadian  Stock  ExcharjJc 

Chairman  of  the  Board 
William  Leggat 
President 
G.  W.  M.  Webb 
Directors 

D.  S.  Watson,  N.  H.  Gunn,  W.  G.  Pcpall, 

W.  H.  Lcg^at.  P.  Knubley 

414  St.  Janies  Sf.,  West,  Montreal 
Telephone  HA.  6174 
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Plywood  Industry  Mines  Make  Fast  jlCerr-AdJison 

J  J  MineraU  W  o,.nrI,.rfinff  a  .Mircf-ss-  •  I  ^  I  !  RcflPcting  ovvpr  avc 


About  Import  Competition 


Recovery  From  Strike  Set-Back  Output,  First  Six  Months  : 

TroaMii'v  over  $200,000  in  cash  - - -  value  of  pioduction  and  in  net  .  .  f 

.The  public  sale  involves  a  total  Toronto:  —  Kor  the  first  six  camp  wore  recovering  from  * *V^  ci^  hnu  r To  June  20th  1054.  Clreat  Plains'well  ea^ch  in  the  Barrhead.  PU 

of  1.500.000  shares,  offered  at  20c  month.-!  of  1054.  there  were  24  months’  long  strike  and  were  only  Uuh  rn^ro«nnn^^  ^  h  *^<'vclopmonl  Co.  of  Canada  has  bush.  Rochester,  ^aync  and 


Great  Plains  Has  Sharp  Boost!, 
In  Output,  First  Six  Months 


Special  to  The  Kinaneial  Times 


of  l.iiOO.OOO  shares,  offered  at  L'Oe  months  of  Ift.it,  there  were  .14  months'  long  strike  and  were  only  •”.7'  Development  To.  of  Canada  has  hush,  Itocncster.  wayne  ana  r., 

tier  share  solely  to  United  States  mines  which  contributed  to  the  getting  back  to  normal  production  peiiod , had  a  total  net  production  of  ton  area.s  all  of  ^Alberta,  p. 


icsmcrus.  production  of  4..i.i4.4fl.S  tons  of  ore  m  March.  ,110  mill.'d  in  thn  lain«i  . “  1  . . 

VANCOUVER.  —  Plywood  is  Columbia  and  the  importation  of  Countrv  Uranium  and  milled,  which  contained  1.118.440  Kor  the  month  of  .lime,  there  miuco  in  me  laicsi  ^h.ISO  barrels  were  produced  in  Lake  area 


of  19.o3;  this  despite  a  higher  ton-S^U^  942  barrels  of  oil.  of  which  one  oil  well  in  the  ?!anitoba  Lijl 


fast  becoming  one  of  the  most  im-  large  quantities  of  low-priced  Minerals  Ltd'r  was  formed  in  Kd-  ounces  of  gold  and  18.4.829  ounces  were  .12  producing  gold  '’Mnes  "  barrels  wprc| 

IH.I  oecoming  OOP  01  u  t  ,  ,  .  .  .j  .  .u  monton  Alberta  in  October  19.41.  of  silver,  valued  at  .1:19.081.769.  which  reported  milling  792.24.il  On  82.1144  tons  milled  during  produced  in  19.i1. 

portant  products  of  the  British  foie.gn  pl.\«ood  c  uld  up.'et  the  ■  ‘  1  i j  c;  This  compares  favoiirablv  with  the  tons  of  ore  containing  201,029  six  months  ended  •lunc  10th  Ust.j  'p[,p  balance  of  107.409  hai  rels 


Income  Rxeeeds  Expenses  il 

The  company's  output  is  ni'j 


and  the  approval  of  the  U  S.  Se-  This  compares  favourably  with  the  tons  of  ore  containing  201,029  «r  halanee  of  107.409  barrels  about  800  barrels  daily  and,  i- 

Columbia  forest  industry,  and  market.  curities  and  Exchange  Commis-  six  months  productioir  in  19,41  ounces  of  gold  and  12,687  ounces  L''^  '^'.heo  a’  y'h.iwi  -  months 'pppiing  the  cost  of  drilling  a' 

several  millions  of  dollars  have  Any  anxiety  that  might  be  felt  sion  for  the  proposed  public  sale  when  19  mines  milled  4,886.29.4  of  siKer  with  a  total  value  of  .'56,-  ,7^‘:of  the  current  year  indicates  that  ;nrw  land  acquisitions,  incor 

^  tu;,  u.,,  was  rffoctivc  in  April  1954  Upon  tons  of  ore  with  a  content  of  9042^1.  This  is  a  gain  from  the  t-n.nM  >  ^  sharp  production  increase  i  fpoip  oil  production  now  excefi 

been  recently  invested  in  expan-  on  t  .s  s  e.  ha,  not  ,^0  p„blic  Offering  1.21.4.76.4  ounces  of  gold  and  782.404  tons  of  ore  milled  in  the  L'J'.'?'  have  been  scored  by  the  end  for  the  first  time  the  compan.j' 

*ion  of  existing  plants  or  con-  di.scouraged  the  British  Columbia  there  will  be  outstanding  a  total  192.14,4  ounces  of  silver,  worth  same_  month  m  the  previous  .vear  .f  j  „  nf  46  2R4 'MH  and  ‘’hi'i'hht  year.  iexpenses,  including  note  interc. 

»truction  of  new  ones,  but  there  is  rnamifacturers  who  have  consist-  of  3.741.001  shares,  of  a  total  o:  .542.219.961.  especiall.v  since  most  by  .la  mines,  and  which  contained  ^  I  $194116?  coual  Unaudited  figures  reveal  that!  During  the  first  half  of  l; 

.  ,  entiv  inereased  orodnetion  fnr  fV,s  5.01X1.000  shares  authori/.cd.  There  of  the  mines  m  the  rorcupine  I8R.,168  ounces  of  gold  and  10.-.14  ^  P„nis"'a  sha.s  '  '  total  current  assets  (cash,  oil  in-jeurrent  year,  the  company  p  • 


^  /'ntlv  nivrri t ict i/rn  fnr  tW/x  O.UUU.iHiu  ^•nares  auinori/cn.  mere 

a  prospect  of  competition  fioin  entl>  intieased  pioduition  for  the 

Japan  that  is  causing  some  con-  pn-it  decade  and  v^  ho  expect  to  ,hp  i.,i26,997  shares  of  unissued 

shatter  all  records  this  year  as  a  treasury  stock. 

Cheaply  manufactured  foreign  result  of  new  plants  coming  into  Head  offices  arc  at  16  C.ariepy 
■  .  .  j  ..  .  Building.  Edmonton.  .Alberta, 

plywood  from  .several  ditferent  pi.xluttion.  Reuben  Bond  of  Edmonton,  .Al- 

countries  has  been  imported  in  Two  new  mills  have  recentl.\  berta,  is  President  and  Managing 
the  US  recently  and  this  move-  started  operation  on  V-ancouver  Director.  W.  George  Matthews  oi 
.  J  w  .u„  Lland  and  two  more  will  soon  Uranium  City.  Saskatchewan,  is 
ment  is  critically  regarded  by  the  Vice-President  and  Director,  and 

Douglas  fir  plvwood  mdiistry  P  '  .  d  Thomas  W,  Connell  of  Edmonton. 

there  At  least  100  million  souare  ,  '’ancouver  area,  while  Alberta,  is  Secretary -Treasurer 

there.  At  least  .100  million  squaie  p,a,.tjcally  every  plant  already  In  and  Director. 

feet  of  foreign  plywood  will  be  substantially  ^'be  Company's  properties  in 

"dumped  in  our  markets  in  19.44.'  j.j  ,  ‘  the  Beaverlodge  Camp  include  a 

CA^tnilLltLl  111  lUCUIll  if  AX  <*ltair»X' 

favfi  Arnold  Koutonoii.  managor  _  .  nidi  oi 

of  the  plywood  division  of  .St.j  _ 

Paul  A  Tacoma  Immber  Co  one  DerGMCG  COntrOCtS  AwarCiGCl 

of  the  largest  organi/.ations  man-  , 


5.01Xi!(K)0  shares  authori/.cd.  There  of  the  mines  in  the  Porcupine  I8R.,168 


{•ounces  of  siher.  worth  6.614,817. 


to  41  cents  a  share. 


scored  by  the  end  for  the  first  time  the  compan.j' 
year.  iexpenses,  including  note  intere. 

jtires  reveal  that!  During  the  first  half  of  l’ 
isets  (cash,  oil  in- j  current  year,  the  company  p  • 
amounted  to  $1.-1  ticipated  in  the  drilling  of  ' 


DGfGncG  Contracts  AwardGcl 


inp  i->Ivu  o.iH  in  the  1^  S  \oi  th-,  ''  ‘'-st  01  defence  eontiacts  for  f  lO.fldll  or  more  awarded 

ing  pl>wood  m  me  L.b.  -Vfnn  Canadian  firms  b\  the  Departinent  of  Dcfenee  Production  and  Defeiiee 


west. 

Plywood  import 


Construction  iI951i  t. milled  lot  llie  last  half  of  .tune  relea.-cd  here. 
J  tt  contracts  valued  at  $2,820,445  placed  b\  Defence  Construction 

incioa.<ed  42  MPoli  l.imited.  totalled  $lo.iio.26P. 


^  ‘  ax-x  meluded  in  the  list,  \vhich  follows; 

1954  o\  or  the  last  quarter  o:  19o2. 

loniraeior  I'onimoditv  and  tender  nuniher 

The  Americans  have  been  prA")-  a  .  ^ 

Abeioorn  Aero  Limited.  MontieaJ.  <^ue..  >paie.<  for  lift  rafts 

testing  becaii.^e  tncy  claim  that  Acme  Jaiimber  Co .  Montreal.  Que  .  lumber  . 

1  J  1  T  .UK  -Aero  Survevs  Ltd.,  V’ancouver.  SC  mapninc 

plywood  workers  in  .Tapan.  wnieh  s,  .ynahn  Co.  Ltd..  King.'iton.  Ont.,  eoal  du.  nc  nei  lod  .tune  t. 

is  shipping  large  quantities  of  the  i.-iati'mi^  m  , 

.-wiation  Llect’ic  Limited.  Montreal.  Que.  sparer  for  owcen 

material  to  this  coa.<t.  are  paid  sei^ulators.  , 

11  Uex,.r.  vi.b.i*#«  Electric  Limited.  Montreal.  Que..  elect:  ical  equipment 

onl\  11  tents  an  hour,  whkn  Borden  Company  Ltd  ,  To:  onto.  Ont  ,  dair.v  product- 

makes  It  possible  to  charge  a  American  Oil  Co.  L.tri..  Toronto.  'Ont..  furraer  fuel  oil 

during  period  .tune  I.  !9,>4  lo  Mat  ,11  19.4.4 

price  much  less  than  the  prevail-  Britisn  .American  Oil  Co.  Ltd..  Toioivo.  Ont  fuel  oil  durinc 
...  ..  period  .lune  !,  19.V4,  to  .\ta\  .!!.  !9.44 

irig  .American  rate  Mages  m  me  British  American  Oil  Co  l.td  .  Toionto  Onl  die-el  fue'  oil 

p’.vwood  industry  in  the  Pacif.v  „ . 

Bv.iec.—  Balterv  tompanv,  .Xiaear.i  falis.  Ont  batter.es 
Northwest  range  as  hign  as  .52(14  Burns  /t  Co.  Limited,  Prince  .Albeit.  Sa<k..  meat 

t  aUar.v  P..ckers.  Calgarv,  .Alfa.,  meat 

49  hour.  Goidoh  Campbell  Limited.  Vancouvei,  B.C  .  clothing  . 

Resist  Ware  Demands  lianada  Biead  Companv  Limi'ed.  Toionto.  On:.,  bread  . 

Laiiadn  Packers  Limiicd.  Edmonton,  .Alta  .  mc.at  . 

The  .American  producers  are  Canada  Packers  Limited,  Toionto.  Ont..  dairv  products  . 

.  .  .  Canada  Packers  Limned.  Toionto.  Ont  .  meat  . 

using  .nis  situation  as  an  aigu-  Canad.s  Packets  Limited,  Toronto  Ont.,  meat 

meot  to  resist  demands  for  stiL  l-iimted.  'loionto.  Ont  .  meat  . 

Canada  Pacsers  Limitfd  loronto.  Ont.  moat  . 

higher  wages.  Canada  Packers  Limited.  Toronto.  Ont..  meat  . 

_  .U  _  J  J  S  .  -  Canada  Packers  Limned,  Toionto  On:  .  meat  . 

Or  the  Lanaoian  .•ine  of  tne  Canada  Sotlwoods  Limited,  .Montieal  Que..  lumber 

hoiindarv  the  prospect  of  compe-  ^^eada  Wire  and  I'able  Co  L’ri  .  Ottawa,  Ont..  circtrica:  cable 

Canadian  .Aisenals  Limited.  Oti.svva,  Ont.  ammunition 
tition  from  overseas  is  not  re-  Canadian  .Ai  senals  Limited.  Otlaw  a.  Or.l  ,  ammunition  components 
^  c'anadian  c'ollieries  D'  Lid  .  Vancouver.  B  C..  coal  durinc 

carded  as  such  a  serious  tnreat.  _  penod  .tune  1944  to  .Mav  .IL  19,44 

even  though  plvwood  i.«  a  rela-  Canadian  Collieiies  W'  Ltd  Vancou'.er.  B f  .  coal  dutinc 

period  June  I.  19.i4  to  Mav  .11.  19,44 

lively  high  cyst  item  in  British  Canadian  ('omeiteis  c'o.  L'ri  .  .Momieal.  Que  clothing 

_  v'anadian  General  Fleciiic  Co.  l.id  .  Toionto,  On:  .  development  of 

electron  c  tube 

■  A  •II  I  I  I  Canadian  P  alt  -A  W'hili.ev  .A.rciat:  Co.  Ltd.  l.ongueutl.  Q'ue  . 

Merrill  Island  auciaft  engme  soare- 

Canadian  Westmgboi.se  Co  Ltd.  Ottawa.  Ont,  sO'ps'  electrical 

appi'oxi-  CanmTc?XCc>-c.  .St  .lean  Des  Piles,  Que  .  noat 
mately  S-.tih  pet  ton  is  expected  Caron  1;  F  I-  Inc  .  St  lean  Port  .toll.  Que  ,  office  furniture  ... 

by  Merrill  Island  Min  ng  Corp.  Chaicn  Steel  Pioducts  Ltd.  Toronto,  On:  .  ammunition 

Ltd.  as  its  share  of  the  profits  Chaico  Steel  Products  Ltd  .  Toronto.  Ont  .  ammunition 

under  the  agreement  with  Camn  ^hatco  Steel  P:ort'.ic‘s  L'ri  .  Toronto.  Ont  ammunitjon 

u  1  Wltn  camp-  cutes  Service  C,.  L'ri.  Toronto.  On',,  furnace  fue'  oil  during 

bell  Chibougamau  Mines  Ltd.,  Roy  period  June  l  19.4-1  to  Mav  it.  19,44 
Robertson,  president,  told  MerrilliCobia  Indus:  es  inc,.  Quebec  Que.  'waiehousing  eq'jipmenr 
shareholders  at  company's  annual  Beg  d  Cjucbec.  Que.  coke  durinc  peimd  June 

meeting.  He  agreed  with  a  share-  a  . 

holder  that  this  e.stimate  may  be  equipn  en?'  ’  ' 

conservative.  Campbell,  he  .-aid.  De  Walt  Can.ida  I.'d  ,  (L.elpn.  Ont  .  circular  '.<  oodworking  saws 
anticipates  a  profit  of  S.4  per  ton  and  attach  iicnts 

wh'en  ritaduction  commences  Slf,; ■  .y’-  ;  '''A  eq'jipmcnt 

r-a-a  n-ia  Cl  no  „.a,.ta  Ot^'mmior.  Caieiii.g  to.  l.'r.  toionto  On',  cater. ne  seivices 

K  nm  thi..  SI. 00  would  be  deduct-  Dominion  Coal  Compar.v  Ltd.  Halifax.  S  .  coal  d'urmc  priori 
eri  in  repayment  of  expenditure.'  .tune  1  :<i44  to  ;’,i,  I9.4.4 

marie  and  'he  remaining  $4,00  di-  Don.mion  Steel  4;  Coal  Corp  Ltd  .  Moncton.  N  B  ,  coa  durinc 
videri  eqiiallv  bet'ween  the  two  c-  pei  ;od  .Line  .  l9.->4  to  Slav  11,  195.4 

enmnanies  '  Engineering  Equipment  Co.  Jitd.,  .Montreal,  Que.  preservative 

,T  underground  hoi  water  pipes 

‘A‘’4>uming  the  tieatilient  bv'  E.xcelsior  Refineries  Ltd..  Edmonton.  .Alta,  fuel  oil  durinc  period 
Campbell  of  .1.40  to  500  tons  of  -Lme  I.  19,44  to  .Mav  JI  195.4 

Merrill  ore  dailv.  this  would  in-  federal  Tvpewntei  Co  Ltd  Ottawa  Oiu  sectional  .Snelving 

dirate  an  onerat  nc  nrnfli  to  ’he  Federal  Wire  &  Cable  Co  Ltd  ,  Guelph.  Oni  .  electrical  cable 
rJitoV  nf  «7nn  *1  Co-Operative  Packers  o'  Ontario  Ltd  .  Rar'-ic,  Ont  ,  meat 

of  S70n  tO  $1,000  per  da.v.  Frontenac  Overall  Ltd.  St.  Evariste  S’aiinn  Que.  clothing 
The  Cflmpoeli  mill  1,5  expected  to  General  Mre^uard  Corp..  Windsor.  Ont..  tiie  fight-ng  equipment 
enme  into  or^eration  about  a  vear  Packaging  Ltd..  Toronto.  Ont  .  ration  pack« 

from  now  when  hvdrn  power ’-.vill  Great  West  Coal  Cc  Ltd.  Biandon.  .Mar...  coal  durinc  period 

ho  available  in  t.he  di.strict  r.  J.  i^^o^d.' C^'^Vlv  00'?^  durmc  period  June  t.  19.44  ,0 

.\n  important  decision  .still  to  .May  .11,  195.4 
he  made,  ,'aid  Mr.  Robcit.son.  was  Busk.v  Oil  A.-  Refining  I.td  .  Calgarv,  Alla,  diesel  fuel  oil  durinc 

o"  the  question  of  production  ,  period  June  1,  1944  'o  .May  ,1:,  1964 

from  the  unlca.seri  portion  of  the  1,  l^^'I^Ma?  IL  %.4.?"' ' 

property.  .A  5(X)-lon  unit  ha.s  been  Imperial  0.1  Limited  Ottawa.  Ont.  gasoline  during  period 

mentioned  although  metal  prices  .April  t.  1944  to  .Mav  11.  19.45 

will  be  an  important  factor  in  '‘‘‘ernaliondl  Business  .Machine  Co.  Ltd.  Ottawa.  Ont  len'a! 

Whatever  is  decided  There  is  the  Ma,cv''M  ^945  '' 

po.ssibility.  of  ('Ourse.  mat  Camp-  L.-e.  natonal  ’Haive-tei  Co.  ..f  Cai.uUa  Ltd  .  Ofawa.  On'  .  ti  actors 
nr  ,  wi..  u.nnoi'takf*  to  treat  ore  Lvin  .Ai,  C.-ure  Limitt*d  Fort  Ei:p  On*..  pHiachute  rquipmrnt 
frnrr  thr  unlra.^rd  .^rclion.  Lvin  An  Cru'f  Lunued  Fur*  Kr.e.  On*,  pdidchute' 

\n  qf-T  on  AR'  'akon  a*  iru-  <L>e-  Lirr.rtd.  F'.-:  K:ie.  Oni  .  pdiacnutr  equipm<'ni 

mal  general  meeting  held  in  con-  '  ,:w., K'“'  On-.,  .vebbir.g  .-ate'y  tow 

iunction  with  the  annual  meeting  Jamieson  s  Haulage.  Ctiiiairn  Out.  .ef.ise  di-posal  duiinc 

on  the  ri:-S('niinf-ny-la  V  wnu'h  wa-  ,  pe:  .ud  June  i,  19.44  to  .Ma  cn  11  19.4.4 

to  authorize  the  issue  of  the  iin-  Ra.iiu.an  Rubbei  Cir.  Ltd  .  K:'c..ener  Onl..  clothing 
i"ueri  shares  a’  a  dtsr'0"ti'  irr>  'o  Rendall  Co  ■  Canada  1  Lid.  Trt  otr'fr.  Ont,  meriica!  supplies 

00  00-  ,ao.  mt  dls,o,.n.  up  .0  I.a  La.teiie  Giangei  E  ere.-  l.'ee.  ,Si  John.-,  Que.  dairv  product,' 

99  pe-  cen,  Tre  meeting  was  ad-  Lakeview  Puie  .Milk  Dairy  Lid.  Ra ...e.  On*,  daiiv  products 
.inurnrn  until  s  i<h  riato  mav  Law  ence  5c  .\>;vpi;  Ltd..  Toionto.  Ont,  -.cire  ropp 

fixrri  ryv  th^  <ilrrctoi>.  th  a  k^vk.e  L.imted.  Toionto,  On*..  !ife  be-:*- 

npn-  nntirr^' {-allirrS  rhr  mentin-?  tn  Toronto.  Ont.  tire  fighting  f‘Q:.i:>n'ent 

u«  •<•*•!, “  iaPV  itt->d*ety  L.rnited.  loronto.  On!  fne  tightine  ^qii.pment 

nP  i.'l'lirn.  ?  dW  A.,n.  Pa^lt,:  Cr,  !  Ifi  'lew.  r»i.t  .trxrxxi-.ti.  a:.  ...u.axc' 


^  PROm  t'TION  OK 

ONT.XRIO  (iOl.l) 

MINES 

DI  KING  l.st 

SIX  MONTHS  19.54 

T(4n.s 

('.old 

Silver 

Total 

‘  Xliny 

.Millpd 

Ounces 

Otinees 

Value  $ 

5  POFriTINE 

'  .'Viinui'  . 

71,211 

27.119 

1.87.5 

929,225 

^  Ronwhit  . 

32, ,121 

10.611 

165.278 

^  Broultin  Rrrf  . 

42.901 

8.511 

1.474 

291.155 

6  Conipunim  . 

.52,.16.5 

14.041 

2.604 

481,907 

'  Drlnitr  . . 

69.221 

16.409 

1.282 

.560..518 

Domo  . 

14.5,790 

81.906 

16..122 

2.882.267 

’  H.illnor  . 

.51.660 

19,241 

1.170 

659.840 

*  HoIIingrr  . 

.566.9.51 

162.621 

24.571 

.5..582,8I9 

Hugh  -  Pam  . 

'26.246 

.5,401 

18,5,925 

Mcintvi'p  . 

.157.440 

96.086 

19.622 

3.298.624 

Pamoiii'  •  . 

.121.214 

29.829 

2.280 

994.900 

Pavma.'tcr  Cun.',  u'lpan-iipi 

217 

96 

7.440 

Prd.'ton  Ka.'t  D<vmr  . 

82.040 

21.571 

2.589 

742.674 

Ro.-.'  .  . 

.57,270 

10.486 

22.410 

177,.121 

Total  .  .  .  2 

!.067..584 

'506.295 

96,528 

17. .16 1.791 

!vIRKI..\M>  I..\KK. 

Kirkland  I.ako  Gold  . 

60,71.5 

19.675 

2.066 

H7. 1.607 

laikc  Shore  . 

128,425 

44„576 

1  4,2.17 

1.. 5.16.087 

Maca.'.'a  . 

74.011 

24.051 

1,14'.’ 

824,200 

Svlvanitc  . 

85.1,10 

26.152 

5,292 

898.446 

Tcck-Hiighc.'  . 

1 16.755 

19.102 

1.010 

6,5.5.114 

Upper  Canada  . 

98.821 

24.180 

10.611 

815.541 

Wright-Hargreave.'  . 

96.122 

19.649 

6.965 

1.193.602 

Total  . 

660,181 

I97,.18.5  ~ 

4.5.543  “ 

6.818.797 

I,.\RtU;R  L.VKE 

Kerr-.-Vddison 

821.244 

179.:!67 

9.265 

6,127.1 10 

M.VT.VCHEVV.VN 

Young  David.'on 

1.59.880 

11.915 

1.9.50 

479..598 

Sl'nBl'RY 

Rcnabie 

84.799 

20,980 

6.114 

722.427 

r\TRICI.\  PORTION 

Campbell  Red  Lake  . . 

95.925 

.50,48.5 

1.060 

1.728.714  1 

Cochenour  W’illan.'  . 

.13,210 

12.598 

440 

428.844  ' 

Mari.'en  Red  Ljike  . 

140.947 

18,888 

7..187 

1,112,798 

McKenzie  Red  I.ake  . 

40.747 

9.418 

4.458 

125.942  . 

New  Du'ken.'on  . . 

64,839 

29.812 

1.515 

1.020.994  i 

Pickle  Crow  . 

48.960 

21.216 

2.661 

725.890  , 

.Starrat;  Ol.'cn  . 

54.000 

7.922 

1  ..176 

274.176  1 

Total  . 

478.628 

170.179 

20,899 

.5.8,17..5,58  ' 

THUNDER  B.\Y 

I.eiiv.h 

19.1.52 

16.717 

.571.646  ' 

Little  Lair.g  Lae  iclean-up' 

299 

20 

10.120 

MaeLeod-Coek'hiitt  . 

260,740 

11.065 

1.489 

1.132.101  ' 

Total  ... 

280,092 

.50.101 

1.509 

1.711.867  ; 

,  ,  .  vontofv  otr.»  amounted  to  $2.-l  licipatrd  in  tne  nniung  oi 

r  Latest  development  results  >'i-  ,426..49,4'  compared  to  currem  lia- ,  wells  in  .Alberta,  of  which  18  ha  i 
idicmc  further  enrichment  of  ore  j^jijjje.s  of  $207,717,  leaving  quick  been  completed  to  June  10th.' 
at  depth.  Recent  diamond  drill-  3.;..pjs  $:t  ,'{18.8.48  a.s  at  Juncj  Four  of  these  wells  were  ab;]. 

ing  ea.st  of  the  mam  crosscut  on  Honed,  6  wells  in  the  Jo/fre  fir, 

the  .MOO  ft.  level,  it  is  stated.  company,  according  to  the, were  completed  as  oil  wells,  aj 

has  shown  good  results,  latest  progress  report,  has  par-  6  wells  were  completed  as 

The  No.  14  orcbody  at  this  depth  ticipated  in  the  drilling  of  86 wells  in  the  Ruck  Lake  Pembif 
so  far  shows  a  length  of  210  feet.;  weiis,  in  10  different  arc'is.  most  field.  There  is  also  an  oil  w. 


still  of  this  work. 


The  company  plans  to  have 


etter  grade  has  been  in-  ducing  wells  now  includes  8  program  and  proving  up  of 
in  the  No.  21  orcbody.  wells  in  the  McLeod  iiool  of  Lc-  reserves  concluded  by  the  end  . 


gas  have  been  completed. 


These  ligurcs  make  no  allow- 


BREAKING  NEW  GROUND  M 


MISCELL.ANEOrS 

.laniiarv  to  June  .  . 
GR.AND  TOTAL 


iLOTo  New  Dickenson  .cc.  z.,'.  n,„c  uemg^ 

New  Dickenson  Mines.  Ltd.,  re-  The  most  recent  important  news '^''"''d  to  feet  resiilL  of  t'ne 

9.1.0.42  por:s  a  net  orofit  of  $169,896.  after  from  the  property  i.'  the  develop-  'f'maimrig  .  *?BV'e  .vet  to  bei 
U"-  depieoiation  'nut  before  write-offs  mem  on  the  sixth  level  in  the 
in,4«o  .'or  pre-production  and  deferred  .'outh  "C"  zone  of  a  .'erie.'  of  five  _  ... 

cost.',  for  the  .'ix  months  ended  veins  which  will  likely  be  mined  DOmOt  AAinCS 
.lune  in.  as  compared  with  .5.108,-  in  one  block  a  width  of  40  feel.  „  .  r  .j  .  .  . 

44.,l,4fl  077  in  cnrre.sponding  period  of  A  M'  White,  states.  ,hr"qua""te‘r  ended  .U,ne''in.''  49..116 

II  420  1Q52  Cirade  m  thr  south  wall  of  this.  ^  >  n  j  ■ 

■  u  ’  .  *  •  J  vexrxrv  ►x'xc  H  ICO  ^ millrd  avcramD^  $9  a 

10.1, .26U  Production  in  the  ja’ost  prrmd  /one  nas  av'craDod  n.4fi2  ounce  .  ^  u.x,.;„r,  -x 

1T8  9J4  'AH.s  valued  at  .5L020.99.lMhe  result  2"'^  bf  'oti  cut  grade  over  drift  Post-aid.  In  the  cor- 

nf  milling  64  8.19  tons  of  ore  aver-  width.  responding  period  of  19.41.  .4'2.2L4 

aging  'on.  as  compared  7  ^  .  7~  .  Items  of  ore  were  miled  averaging 

34  028  '•At'o  ^86n.42l  from  milling  .iS.OI  1  Lokc  59.9.4  a  Ion  for  a  total  value  of 

tons,  averaging  $14.81  a  ton  in  tne  r  ^  5,419, 412 

.5o.hOO  like  pciiod  a  _\pai  aso,  Ca m pbell  Red  I.ake  5/1  incs  Litd.  OL'i'in"^  the  period  under  revie \\* 

645'’?  Balance  sheet  shows  current  as-  reports  estimated  net  profit  eif  the  tonnage  milled  was  heiow 
in’.49S  'f.l'--  current  liabil-  .q.4n6.ini.  equal  to  11  cents  a  share  normal,  as  a  result  of  .N’o,  1  shaft 

1.4.794  Hies  of  S.!4(.411.  as  compared  with  ■}  ooo -no  t  .u  being  converted  to  skip  hoisting. 

10,66.4  S664..181  and  51,10.209  respectively  ^n  1,999..40O  ..hares  fot  the  six  ,^,  repair,- 

I0,-,,4.)i  ..  np,  month.'  ended  June  10,  19.44.  Diir-iand  ohange.  were  marin  in  the 

46  800  working  capital  of  .5.466,712,  a.'  ing  the  period  company  milledlmill. 

compared  -.vith  $.514,172.  an  in-  9.4.92.5  tons  of  ore  for  production  of;  The  sinking  of  the  shaft  h.i.s 

1.4.0i4  crease  of  .5.12. .540.  $1.6.12.6.51,  exclusive  of  $I  14.000|cnntinued  and  has  reached  a 

971 -’45  Cost  aid  in  the  latest  period  to-  cost  aid.  jdepLi  of  1,7.55  feet. 


extent  of  7,774  tons  per  vertical 
foot  having  a  grade  of  ,6768  oz.  I 
gold  per  ton,  or  $21.68  per  ton.i 
before  allowing  for  dilution.  | 
The  average  recovery  per  ton: 
for  the  first  half  of  this  year  nasi 
$7.11  per  ton.  which  compares 


Plum  Uranium 


Blind  River  —  .Algoma  Camp. 
Current  drilling  i.s  following  up 


-  '  '  'A  hich  was  traced  at  intervals  for, 

092  .nO.IOl  .1.509  1.711.867  ^  icgth  of  .5.000  feet.  I 

The  Technical  .Mine  ConsullaiTsj 
field  office  reports  that  Hole  No. I 

•  ”  ^  '  of  'he  Current  series  cut  a  94  ft.| 

4.5,54,408  1.138.440  185.829  .19.061,769  section  nf  sulphide  mineralizatien ; 

carrying  8%  to  10'<  mineral  In-I 
ailed  $212,491,  against  $1890,57  toi'sectinn  was  obtained  at  depth' 
act  vear  of  26  fcet.  As  the  Hole  is  being 


let  the 

UNADIAN  PACIFIC  DEPARTMENT  OF  INDUSTRIAL  DEVaOPME 

help  you  with  the  tpadewerk 


rpaies  for  er.eineprinE 


Perfiipt  you're  a  manufacturer 
looking  over  Canada  for  new  cus¬ 
tomer*.  You're  wondering  about 
Canadian  market  condition',  buy* 
ing  power,  consumer  and  indusiriaj 
tequirements. 

Perhaps  you  are  thinking  rvf  ex¬ 
panding  operation*  and  of  semng 
op  new  sales  or  manufacturing 
facilities.  5’ou  want  to  know  about 
plant  sites  and  power  availability, 
labour  atippiy,  transportation  aa 
well  as  market  potential. 

Phone,  wire  or  write  today. 


In  both  of  these  cirnmstMeei 
and  in  many  others  the  Canadiaa 
Pacific  Department  of  Inciuttriei 
Development  can  help  ynsi.  We 
have  a  wealth  of  ioformabtMi 
available  on  the  Canadian  ticun* 
tion  from  eoast  to  cna«L 

Last  year  see  aasiateti  toaef 
firms  to  establish  and  enlarge 
operations  in  many  part*  «*f 
Canada.  5'our  enquiries  srill 
ceive  a  prompt,  private  reply 
without  obligation. 


were  mad''  in  the 


VANCOUVER  CAlGASr  WINNIKG  MOftTSFAl  TOVOMTO  lOMBOM.  I 


nuCUST 


SUN  CTAY 


MONDAY 

IH  .  1  r  . 


TUESDAY 

m — ^ 


WEDNESDAY 


THURSDAY 


C()IIIIIK‘lll 

(HI 

(rime 


(^BIME,  violence,  vice  8re 
w:th  u«  mo;p  tn;;r  p’.rr 

g  fa  1  •  .  a  Pff^n.sla.  C‘o. 

fo"e.  It  wrv.lri  he  foo,  -rr.  for  a  T,  J.  Poiindf 

new.'paper  to  ignore  there,  TTie 

,  Prices  Dd.ri 

r..NjiIO.\  dor.'  rot  Ignore  —  R  C,.A.  Victo 

neither  does  ;t  empha.'./e. 


iaPvitt-Srtiety  L.nwtefl.  'loronto.  On!  fne  tightine  ^qii.pment 
!-ev>  .\<(*ij  Pdits  Co.  !atci  .  'loi-irt’o.  OnV.  dvUomotive  •»pnix>.'s 
L  quifue''.  L;iTii!<»d.  'I’^ronio.  Or*,  (.jf]  ai]  duiini;  pfMioa  ^  ■  f  1, 
IP')-*  To  .May  :il,  IHio 

L,:*)o  Moiintain  bai:>.  .Xbbol-Kc  d.  B  .  daii>  prodiK-u^ 

Lons  .<  Fue!  •"xopply.  ChilliVA  rack .  BC,  oal  dtiring  period  .Jut  a  !, 
::kj4  to  .May  :iL  19.').i 

Lucas-Rola\  L'liiited.  To;on*o.  Or:!.,  a.icraf!  en-ine  .'pa;e< 
•MacDonald  B-o.-,  .Airciaf!  Ltd  ’.Vinnipeii.  Mar  airciaf*  .-pn  r< 
T  Mc.Avits  Son-  I.tn  .led.  sSainT  .John.  NR  ship-'  inarhinf;'** 
MrMa.''*er  Fuel-  l.!d  .  Saul!  S*^  .Marir.  Ont.  a-o;*.  duiirg  pr-on 
.Lfpe  I  I9.')4  ro  .Ma's  '.il 

XUn.Ufba  Sa'ka!cheuan  OfMl  Co.  Ltd.  Winnipeg  Man,  ■  f.,4! 

du::ne  period  .June  !,  ;f^r»4  to  .Mav  .'Jl.  19.5) 

MarkdaJe  Crcatr.fiy  tV  Pioqucf,  .Majkdair.  On’  daiiv  ntfidicr-- 
•Mai  tican  Coffe  A  Produce  r*o.  Ltd  .  MonTrea!.  Que..  rood 
.Mongeaii  A  Robe  *  Cie  Ltf'P  MotiTira!,  Qur  ,  coal  during  p<':i‘»d 
•June  L  19.54  lf»  .Ma\  ,  19.5.5 
Morantz  Beef  Co  I.td  .M'ui’reHl,  Q.ie  .  rnr-rt! 

Nationwide  p'of/d  Sei\ice  L*n  .  'roion’o.  Ont  .  (.'aTeiing  -eivue- 

.Vationwrde  Food  Senvicx  L*d  .  Toronto,  On!,  catering  .'icivicr' 

.\aTionvMde  Food  Service  Ltd.  Toronto  On^  catering  se;\'!cf« 

Noi-thern  Pe’ioleurn  (.'oi  p  l/d  ,  Karn-ack.  Sask  ,  d.e.-cl  fur,  ol 

during  period  .June  I9.'»4  to  Mav  .'ij.  J955 
A.'F.  OLea';.  A  f>).  iPd  .  Ha.,frt\.  .VS.  cftal  dining  period  J'lne 
1954  to  .Ma-. 

Pen.sla.  fo.  Ltd,  Watkcrvile.  Ont..  u.edicai  .-uppJie*: 

T.  J.  Pounder  ^  (‘o.  I.td..  \^’i^n:p#'2  .Man.,  "pleading  lawn  .-ecd 
and  -upplyirig  in  *111/0 

Prices  Dd,r%.  King-ton,  On’  dri-iv  prodiKt.s 
R  C'.'X.  Victfii  Co  Ltd,  Ot’uua  Ont..  ekjC'tron.c  x-quipinent 
Roblin  Daii>.  BelleviJi# ,  Oni  .  ddiry  product- 

Roche'ste:  A  Fhftsbiirsh  Coal  TV>  ,  '<’anadai  Ltd  .  'Foron’o,  Ont  . 

coaJ  dining  period  .June  ].  T954  »f»  May  .'il.  1955 
Rf)che.-tef  A  PittsburgJi  Cfi,,i  Co  fanadai  Ltd.  'I'oronTo.  Or*. 


■li 

16.728  THfi  (?-IOOA|?(?IVE5  AT 


¥CSi 


SATURDAY 


FOUR  TORONTO  GIRIS  ROSEN- 

Tne  (?-ioOA|?(?iVE5  AT  TORONTO  30ASTS  TWO  CANADA  ACQUIRES  TWO  PE,  ISLAND  SEPARATED  f  ROM  FELO.  SMITH,  BELL  AND  COOK  PIERRE  RAOISSON  AND  GR05-  FIRST  ATTEMPT  TO  LAV 

MONTREAL  AFTER  78  HRS  TRUCKS  "CANTERING"  SUBMARINES  ON  THE  NOVA  SCOTIA  TO  BECOME  SET  RECORD  WINNING  400  FILLERS  SET  OUT  TO  EXPLORE  ATLANTIC  CABLE  FAILSfNEl. 

5IM/N.FgOMEN6LAND.I<?30  ABOUT  STREETS,  l905  PACIFIC  COAST,  l9l-4-  SEPARATE  COLONY  I769  METRE  OLYMPIC  RELAX  l928  THE  MISSISSIPPI,  1656  FOUNDLANO-IRELANDjIgSi 


I'Kitii,  lightening  STRIKES  HOTEL  10 YfAROLD  DONNA  6RESC0E  CARTIER  NAMES  STLAWRFNCE  CARLYLE  GRAHAM  BOUNCED 
IN  0ROCKVILLETHRDWIN6  OF  WINNIPEG  WINS< 5  000  RIVER  IN  HONOUR  OF  THROUGH  NIAGARA  RAPiDS 

iz  w,  SUE6T5  FROM  BEDS  1^03  MUSIC  SCOLARSHIP  1938  THE  DAY  1536  IN  A  BARREL,  1 886 


CARLYLE  GRAHAM  BOUNCED  GOLD  DISCOVERED 
THROUGH  NIAGARA  RAPiDS  ON  BONANZA  CREE  K  IN 
IN  A  BARREL,  1886  THE  KLONDIKE,  l896 


militia  act  includes  imperialactprovides 

ALL  MALES  18  -60,  FOR  BUILDING  MORE 
1863  LIGHTHOUSES,  1855  • 


There  i'  nothing  pi'idi'h  about  B'-eiie.-tvi  A-  Pitt.sburgt,  Cfi,,!  t'o  fanadai  Ltd.  'rorr 
r-v'ci.-*-  .  '''661  during  pel  iori  .Innr  I  19.44  In  .Mav  11  19.).') 


rue  FASIGX.  But  tt  has  a 
.sense  of  baiance.  It  :s  inter¬ 
ested  :n  griod  a'  well  a'  evil. 


Ro'is-.Srniln  fVur.pan,'  I.iri.iif-d.  .Monirna!,  Que,  airrrafi  weaine' 


,  ■  •  •  V  i..  Scope  Salec  Ctt,  j^td  .  <'>riav.ei.  Out  .  airf  iaft  lowing  tractois 

rsloil  jn  2r)ein  a*  uell  ac  -Sebl  Fngmeerntg  l.iri.ued,  K.tci.fne-.  On’  .  ammunition  cia*e‘ 

rt  knnv«'e  tha*  nrxf  all  fn/*  .-vs/x-*  Fngineering  l.imiteri.  K  tchener.  On*  .  ammunition  rra’r- 

It  xnov.s  tna.  not  a.l  tne  mo.-t  Sehl  Engineering  l.nniled.  Kitenenei.  Ont.  anununitior  era.r- 

importsr.t  neu-c  cofr:r?  from  •''bell  OiJ  (:<>,  ot  Cjanrida  I.td.  'foionto.  On*.,  aviation  turbine  f-url 
♦  Uih  r*r-irvMrs-i  e-v -  D • . r-wn.  e  S 11 f' F w  1 H “ W 1 1 . 1 3 ML .«  Cf).  f»f  Canada  I.td.,  Montreal.  Que.  paint 

t  Cnminr-l  o.  n..orce  Courts.  Sicaid  Inc,  .Mor.tteal.  Qut-,,  reconditioning  of  engine  a>‘-emh!ie 

Tho.cp  who  trad  'Che  K\5IG.\  Silverwood  Dauie®  I.td  ,  Fdmonfon,  .Mta  .  dan  v  ptodnet.'': 

,  .  »i  #  ,  *  C.  R  Snelgrovc  Co.  I.td.  'roionto.  Ont.  wnTlC"  f'OUipment 

aiP  kept  ’.veil  ir.rormrd.  Ine  Switt  Canadian  C*,.  l/d..  .Moncton.  .\'.R  ,  meat 


ran^'e  r.f  int.erect«  in  'Php  ^yke-  'Pool  f.’oi  porat  ion  I.td,  'I'oronto.  On*  .  g^ar'  genc-at'ng 

“  •.  machir-.e  and  attachments 

ENSIGN  indeed  wide.  'J’he  liniken  Roller  Bearing  (V,  St,  'rhonta.-  Ont.,  automotive  'parec 

writing  snd  reporting  are  clean  t  ats' birnon!"'”'  '^^i.. 

and  VJ\  id.  Cniver.-Ity  of  'Poronto.  'Pormuo.  Ont,.  le.search 

\  ancouve?  f  ours  and  'Pi  ansit  I.td  V'ancouve?.  RC.  ti  ati'-por’a’ion 
V'l.sco  Petroleum  PfOduct«.  'Poronto.  Ont..  electrical  cable 
For  tho'-r  'a  ho  ai  c  justly  weary  Walkover  f'oal  Co,  I.td  .  Toronto.  Ont  .  coal  diinn;;  per  iod 

of  a  .surfeit  of  the  VieiOU.S  M’,:i,Hrn'''6.''\v?iion^.ld':\MLlfe^,,  Q 

Circle,  we  lecommend  tne  ton.e  aitachnienis 


wnling  ami  reporting  are  clean 
and  vi\ id. 


I6.2.'i6  ELECTRIC  trams  REPLACE  FIRST  STONE  OF  RiOEAU 


Wi 


FARL  THOMPSON  SETS 
OLYMPIC  RECORD  110  METRE 


STEAMER  ONTARIO 


HORSE-CARS  IN  TORONTO,  CANAL  LOCK  LAID  AT  COLLEGE  0FMU6IC OPENS  HURDLE  RACE  IN  14  AND  DESCENDEDlHEiACHIAlE 


1892 


OTTAWA,  1827 


AT  OTTAWA,  1889 


4/5  SECONDS,  l9Z0 


RAPIDS,  1840 


CALEDONIA  BECOMES  BENGALTIGER  SITES  OPP 
BRITISH  COLUMBIA  JAGUARS  TAIL  AT  RIVER 
1 850  DALE  ZOO.TDRONTD,  I9I0 


of  a  .surfeit  of  the  Vieiou.s 
Cil'cle.  \\r  /ecommend  tne  ton.e 
of  a  change  to  ne  stimulating 
iLVSIG.N', 


Defence  Construction  Contracts 


ff  you  ha\'e  any  diffii'iilts-  in 
obtaining  your  EN.SIG.V  from 
your  new'stand  's-riie: 

THE  ENSIGN 

Canada's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreol,  P.Q. 


Rr.vAnt  Flectnc  <‘ompan.v  I.td.  Halifax,  .S’.S,.  e-ectrir-al  control 
.sysiem 

B.npi.s  Con>t!'ucTion  Co.  I..td.,  Montreal.  Que.  clearing  A’  grubbing 
/"amernn  frontracting  Ltd.  Haufa.x.  R  .  !ahorato(\  evtrn«;ion 
R.  K,  crhappeli  .^mhei.si.  N’.S,.  dealing  A  grubbing 
Conctete  Product?  'Nfldi  Ltd..  St.  .John'?,  .\flri  .  pavtng 
Diarr.ond  Con.-ttructiori  C  o  .  P  redericton.  N  R  .  clearing  A  grubbing 
Hill-(.  la  rk -}■  I  anci.s  Limited  'loronto.  Onl..  prefabricated  boxeip 
Inlernatjoryal  Water  .Supply  I.td  .  London,  Ont,,  well 
l.ockerbie  A  Hole  We.vitein  Ltd..  F.dfTU»nlo.  .-Mberta.  conriccting  of 
ne'A  boiler 

.Marson  Construction  Companv.  Sault  Ste  Mane.  On’.,  land.scaping 
R.  B  .McLeod  A  Co.  Ltd  ,  Sa.skatoon,  Sa.'xk  ,  water  pipe  line 
F.  W.  -McMulkin  (*o.  Ltd..  Upper  Cagetown.  N  B,  clearing  A 
grubbing 

Northern  Roofing  A  Metal  Workeis  Ltd.  Si  John  NR  roofing 
•Noithland  Con'^ti  uction  To.  i.td,  Val  D  Or.  Que  electrical 
distribution  system 

Nmthland  Construction  Co.  Ltd  Val  D  Or.  Que..  out>ide  ^^ervices 
Provincial  F.nginrrrmg  I.td.  Hamilton.  Ont,  rlrctrtcal  distri¬ 
bution  s,v?tem  .  , 

Reid  A  Cambridge  I.imitrie,  Wretmount.  Qur..  repams  to  .steam 
distribution  eys-tem 

Ru':h  A  Thompk  ns  Ltd  .  Fdmonton.  .Mta  .  fire  hal! 

Terminal  Construction  Co..  Montreal.  Quo  .  clearing  A  grubbing 


.I22:.4n(i  SLEEPWALKER  IN  AfiNPRiOl?  FIRGT  WHITE  MAN  AUGUST6ALE5  FUR- LINED 

27.i,nor  hotel  FALLS  16  FEET  FROM  SEES  A  BUFFALO  HUNT  COAT  PERSIAN  LAMB  ,  - .  ... 

■^9  64^  WINDOW  BREAKS  LEG,  1910  1691  COLLAR- ‘65?P,  1 905  FOR  /36.,  >797 


EMANUELALLEN  lAST  SHORT  SUPPLY  OF 


TORONTO  changes  'OUEENS  OWN  RIFLES* 


SLAVE  SOLD  IAJ  MOWTREAl  TEA  LEADS  TO  SMUGGLING  ITS  INDIAN  NAME  TO  ARRIVE  AT  ALDERSHOT 


York;  1793 


FOR  MANOEUVRES,  1910 


FIRST  SALVATION  ARMY 
SERVICE  IN  CANADA 
AT  LONDON,  1 883 


ONE  OF  A  SERIES  OF  CALENDARS  DESIGNED  TO 
RECALL  FOR  CANADIANS  TODAY  SOME  OF  THE 
INTERESTING  EVENTS,  BOTH  GRAVE  AND  GAY, 
IN  OUR  COUNTRY'S  COLOURFUL  STORY.... 


BIRTHDAY  OF  CANADIAN  FAMOUS  ASTRONOMERSSTUDY 
ACTOR,  RAYMONDMASSEY  ECLIPSE  OF  THE  SUN,  VISIBLE 
1896  IN  EASTERN  CANADA,  1932 


fres^nltd  by 


s 


MARINE  INDUSTRIES  LIMITED 


CANADA'S-  FINEST 
C  I  G  A  R  E  T  T.E 


THE  FINANCIAL  TIMES,  AUGUST  6,  1954 


.out  block  consists  of  the  follow- C*J*i.«* 
ling  eight  sections:  N.  4,  N.  |nOIn6~r6uGraT 
5,  N.  Vz  6,  Sections  7.  8  and  9.  ,,  . 

n  A  hambra  1 

5,  Rgc  2.  W.  4  M..  and  N.  1,, 

1  Section  12  and  S.  Vz  13.  in  Twp.  a,  i  - 

'Rgc.  3.  W.  4  M.  '  The  Homc-Feder! 

:  Under  the  terms  of  the  farmout  independent  have  ; 
'agreement  Anglo  and  assoeiate.s 
jwill  drill  a  well  to  test  the  Mis- 

'sissippian,  and  will  earn  a  one-  T9.983  acre  traet  on 
half  interest  in  the  block.  The  Provincial  Reservati 
cost  of  drilling  the  test  well  wiil  Alberta.  Thi.s  Rcsi 
be  borne  in  the  following  proper-:  was  purchased  by 
tions;  Anglo  30  per  cent;  Kroy  .January  26.  1934.  for 
30  per  cent,  and  C.  &  K.  20  per  payment  of  $813,500. 
cent.  vation  is  75  miles 

Socony  have  also  granted  the  west  of  Calgary  and 
group  an  option  for  a  similar  of  Red  Uecr.  Oilw 
farmout  of  a  further  eight  see-  Limited  will  be  the 
tions  situated  slightly  to  the  north-  this  project  while  pa 
west.  The  first  well  is  to  bc.tcre.st  is  shared  as  f 
known  as  Anglo-Socony  ct  al  Bain  oil  Ltd.  37.41  per  cc 
No.  12-3.  and  has  been  staked  in  petroleum.?,  Ltd.  12 
Lsd.  3.  Sec.  12.  Twp.  5,  Rgc.  3.  Williston  Oil  and  ( 


U.S.  Capital  for  Development 
Of  Canam  Property  in  B.C. 


'Pronto  Uranium 


estern  Oil 
News 


Development  work  pace-setter 
in  the  billion  dollar  Algomal  W.  Bruce  Kipp 
uranium  camp.  Pronto  Uranium  Co.  Inc..  Mon 
Mines  Ltd.,  reports  excellent  has  bcci 

...  ...  .  .  n...  gress  in  all  phases  of  work  as  pre-  ,  ,  n  .u'r-  j 

(Special  to  The  Financial  Times  parations  are  made  to  cut  the  1^^  Pathfindei 

Vancouver  —  Canam  Copper  .American  Metal  agrees  to  pro-  mine's  No.  1  level  station.  which  recently  e 

Co's  mine  near  Hope.  9(1  miles  reed  continuously  with  its  de-  Under  direction  of  mine-man-  largc.<t  oil  comi: 

east  of  Vancouver,  is  to  be  de-  velopment  program  until  the  mill  ager  P.  E.  Young,  the  Pronto  pro-  .:  ...jo., 

veloped  by  American  Metal  Co.  is  in  operation  or  until  $5.00(1.000  gram  has  been  expanded  to  em- 
of  New  York,  under  an  agree-  has  been  spent.  brace  all  facets  of  a  major  mine  of  -Ashmont 

ment  calling  for  the  expenditure  .American  Metal  sfiall  have  op-  building  program.  L.  F’.  I.abow.  Jet  Oil.'  Ltd..  Rui 

of  up  to  $5,000,000.  crating  control  of  the  new  com-  manager.  Technical  Mine  Consul-  McDougall-Scgur 

F’ormerlv  Canam  Copper  Co  I'^'iy  when  formed  and  the  right  tants  Ltd.  states.  Concurrent  with  of  Canada  Ltd. 

had  an  agreement  with  Consoli- "f  director.?  to;thc  present  contract  work  for  the  Kippen  ha 

dated  Mining  &  Smelting  Co.,  and  '^’hich  number  the  board  will  be^Binking  of  a  3-compartment  olo  ^  number  of 
thi.s  has  now  been  terminated  on  i  •  n '♦  ?  .  along  with  certain  p|.g[  p^ni) 

the  understanding  that  Consoli-  Should  the  objective  of  success-  lat'^ral  development  work  and  the  jn  the.  merge 
dated  receives  lO'per  cent  of  the  production  achieved  with  establishing  of  a  major  capacity  ^  „^jj„j,er  < 
authorized  capital  stock,  placing'?"  expenditure  of  $3, 001), 000  or]  re  and  wa.te  pass  syst^em,  the 

it  on  the  same  basis  as  all  other  Canam  will  be  entitled  to  a  Pronto  ,s  progressmg  w  th  co  -  j^athfinr 

shareholder.?,  according  to  .1.  W.  'oterest  in  the  new  stride  ion  of  permanent  mine  rc.scrves  of  1.921 

Hcfferman,  .solicitor  for  Canam.  ,  Canam  s  interest  budding  fac  l^  interests  in  69  pi 

THf»  Hral  with  Arnorip'in  A/Tola]  b.\  .4  P61  CCHl  foi  C3Chl  ObjGCtlVC  IS  lOr  thc  ProntO  pldtlt  i  <  rannori  2 

Co  was  considered  Ihe  be^^^^  additional  expended  by  to  tak  v  r  u  comp  etion  of  ^"^t/o^fneonm ® 

a  score  of  offers  received  from  of  40  per%^nl  whe"n  of  fhc  mill  is  reported  ' well  operating  cost.? 

several  countric.s.  Mi.  Heffernan  'should  further  funds  be  rc-  advanced  and  no  difficulty  should  ‘ban  $:^0,n( 

quired  beyond  that  amount  the  be  encountered  in  having  the  plant 

It  IS  planned  to  proceed  with  interests  of  Canam  and  Amor-  m  operation  by  .September  1.  19.3.).  JunO  MClO 

bringing  the  mine  into  production  jean  Metal  will  remain  constant  as  scfiedulcd.  •II  T 

through  construction  of  a  mill  at  at  40  per  cent  for  thc  former  ancH  Progress  is  also  being  made  in  POT  AAlll  I 
a  cost  of  between  $4,000.0(10  and  00  per  cent  (or  thc  latter.  Ibe  construction  of  10  staff  re- 

$5,000,000.  Canam  Conner  has  issued  1,.  sidences  and  general  operational 

The  principal  points  of  thc  O.iO.OOO  shares  of  its  authorized  facilitie.s.  Detailed  drilling  in  the  -"‘-'"‘b'  '-''''P; 

agreement  between  Canam  Cop-  capital  of  4.000.000  shares  of  $1  Centre  ore  block  section  is  con-  mg  called  toi  < 

per  and  American  Metal  arc  as  par  value.  ,tinuing.  Geological  mapping  of  m“i  -mo  101  e 

follows-  _  -  - —  - -  i*bc  area,  west  of  thc  Central  Ore 

American  Metal  agrees  to  start.  A _  I _ I  ^lone  is  well  underway.  I 


r  ('nlpnrti  rorrespnrxlfnt  of 
-'irinncial  Tiiiirx  is  on  rnraHon. 
and  (jas  development  notes} 
le  week'  follon.': — 


•st  Maygill  Gas  and  Oil  Ltd. 

ts  that  Steveville  Uevclop- 
.  11-33  has  been  completed  as 
t  well  in  the  Basal  Colorado 
Thc  fourth  well  in  the  pro- 
Stcveville  Development 
,  now  L?  drilling  at  2,635  feet 
vill  commence  diamond  coring 
the  Basal  Colorado  at  2.755 


(by  Langridgel 


Area  maps  art  avatlabit  Ofi 
every  important  mining  area  In 
Canado. 

Our  field  contacts  ketp  us  in¬ 
formed  on  current  claim  registra¬ 
tions,  enabling  us  to  produce  far 
you,  up-to-date  mops  of  any  •#€- 
tion  of  any  mining  area. 


WM.  LANGRIDGE,  JR. 

331  Boy  Street,  Toronto,  Onf. 
Telephone:  Empire  8-8963 


CO  Petroleums  Ltd.  leports 
thc  20-Well  Programme  in 
Marshall  Area  of  Saskatchew- 
s  progressing  rapidly.  Five 

I  of  the  20-Well  Programme 
been  drilled  and  all  arc  pro- 

ig  their  full  allowable  of  34 
■is  per  day,  Thc  Sparky  Sand 

II  cases  was  well  developed 
the  estimated  recoverable  oil 
ves  increased  beyond  what 


est  in  this  development  pro-'  The  Manitoba  Government  re- 
mc  are'  Nuco  Petroleums  Ltd.  ceived  $82,314  for  some  10,000 
New  Devon  Petroleums  acre.-:  at  its  first  Crown  reserve 
-20';»,  Fair  Oil  &  Gas  Ltd. —  sale. 

Porosity  Petroleums  Ltd.—  Largest  buyer  was  Texaco  Ex- 
and  Do-Mor  Petroleums  Ltd.  ploration  Co.  who  paid  $61,360  for 
,.  Hfieage  in  the  Couller-Picrson 

<•  •:•  •>  area, 

appro.ximatc  half-interest  - 

1„Tho‘co"i';.':'lii“SSnoy5  Conso  Noturol  Gas 


McFETRlCK  &  CO 


Peruvian  Oils  In 
Big  Joint  Survey 


.'Members 

iMontreal  .Sleek  Lxrh.iiigc  —  Canadian  Stork  Kxchange 
Dircrt  Private  Wire  to  Toronto 

MONTREAL 

1.j2  St.  .James  St.  W.  Telephone  PLatcau  8525 


loll  exploration  in  the  Amazon 
I  basin,  arc  undertaking  a  joint 
aerial  survey  of  territory  in  Peru's 
Oriente  area  covering  more  than 
'13,700  square  miles.  This  com¬ 
bined  project  of  photographic 
mapping,  will  lequire  two  years 
to  complete. 

Thr  propo.-rd  group  consists 
of:  Socony-'Vacuum  Oil  Develop- 
ment.  Conipanio  Peruana,  Peru- 
\ian  Oil?  Minerals  Limiled, 
lO-inch  Pci-u\ian  Pacific  Petroleum.  Tex- 
a.?  Petroleum  Company  and  Rich- 
begun.  mond  Oil. 

Of  approximately  1.800.000  acres 
of  petroleum  concessions  held  by 
the  Canadian  company  concerned, 
Peruvian  Oils  and  Minerals, 
1.0.30,000  acres  arc  in  the  Oriente 
area  to  be  surveyed.  | 


a  ^.ooaooo  by  Gen-:  a  program  of  expansion  and 
11  Oil  Co.  of  Dallas.  ,  1  ■  .  , 

|development.  embracing  steps  to 

as  developed  by  the  increase  reserve.?  and  indicating 
^a  Southern  andjcariy  deliveries  from  company's 
Co.  Ltd.  There  now'.,  ,  .  , 

capable  of  produe-j!'°''^‘""-’  areas 

reserve.?  have  be?n|is  planned  by  Canso  Natural  Ga? 
"■  ially  at  more'Ltd..  according  to  a  report  over 
barrels  of  14-:the  :--ignaturc  of  Benjamin 
ide  Heath,  prcsidenl. 

eoncems  oniy^  -^Vith  construction  of  a 

■'  .pipeline  from  thc  Smilry-Driver 
Oils  ltd  field  already 

niarketing  possibilities  in  '  th- 
expcctcd  to  nromising,  Mr 

—  ■  TwO|  state?.  In  this  area,  comp 

be  driiled  arcr"y  interest  in  16  wells 

'rcprcsrn1;.”.g  a  not  ownership  in 


pat  Sweet  Grass 

unces  a  10-wcll  program  for 
loba  which  h  , 
r  way  within  30  clays, 
le  wells  to 
ly-owncd,  with  Great  Sw'ect 
s  a  participant  in  thc  ic¬ 
ing  eight.  In  each  instance, 


See  Big  Boost  In 
Gideon's  Income 


Mill  is  currently  handling 
around  600  tons  per  day  and  is 
to  be  stepped  up  to  750  tons  daily 
in  about  .six  month.--.  Within  the 
ne.xt  10  months,  it  i.s  anticipated 
that  the  company  will  be  out  of 
debt. 


.-  are  flying  into  thc  area  to 
i  locations  for  8  well?  to  be 
-d  as  quickly  as  possible. 
5  are  expected  to  be  shallow 
ngs.  w'ith  the  productive  oh- 
•e  expected  to  be  reached  at 
lhan  2.000  feet. 


Island  Mountain 
Selling  Property 


Toronto,  —  Diamond  drilling, 
.surface  prospecting  and  geological 
m.-ipping  are  continuing  on  the 
magnetite  iron  property  of  Head 
of  the  Lakes  Iron  Ltd.,  in  the 
Coubran  Lake  area  north  of  For' 
Coldwell  on  thc  north  .-hore  of 
Lake  Superior  according  to  com¬ 
pany  officials. 

The  w-ork  is  being  conducteri 
along  a  magnetite  iron  range 
w'hich  indicates  tonnages  in  major 
proportions.  The  company's  hold¬ 
ings  extend  along  this  iron  range 
for  a  length  of  .some  five  miles, 
Coar.-e  grained  magnetite  is 
common  in  width.?  up  to  200  and 
.300  feet,  officials  state,  but  recent 
work  has  disclo.sed  that  thc  ore- 
coarse  gabbro  is  found 
in  at  least  one  place  up  to  over 
2.000  feet  in  width. 

II  City  Petroleums  Lid.  and  Thc  drilling  being  conducted 
liatcs  report  they  have  com-  of  an  exploratory  nature  and  a 
d  their  fifth  gaswell  and  gre.-it  deal  of  cros.s  .section  drilling 
d  a  ;iew  Ineatioii  al  their  "''R  be  nccessar.v  to  give  a  tru- 
lopment  in  Eastern  .Alberta's  Picture  of  the  pre  potential, 

Icr  Viking  gasficld.  .Another  to  grade  and  tonnage. 


Vancouvei'.  —  .Announcement  i.s 
made  of  plans  by  Island  Mountain 
Mines  Co.  Ltd.,  a  sub-sidiary  0:' 
Newmont  Mining  Corp.  tor  the 
sale  to  Cariboo  Gold  Quartz  Min¬ 
ing  Co.  Ltd.  of  the  32  claim.?  and 
fractions  of  claims  w-hich  consti¬ 
tute  the  Island  Mountain  Mine. 

A  special  meeting  of  Island 
Mountain  shareholders  will  be 
held  in  Vancouver  August  14  to 
consider  the  proposal 
The  sale  agreement  covers  mine 
buildings  and  equipment,  but  not 
the  power  plant  or  mill.  Thc 
agreed  sale  price  is  $.4()0.0(Ki  in 
cash. 

The  purchase  will  enaolc  Cari¬ 
boo  Gold  Quartz  to  gam  access 
to  certain  portions  of  its  own 
properly  from  undcrgroim.-t  and 
gives  that  company  ore  reserve.? 
both  of  approximately  30,000  tons  aver¬ 
aging  0.40  ounce  gold  per  ton. 


Development  ((orp.  Ltd.  — 
with  a  2.3  per  cent  interest: 

11  to  drill  thre  wells  on  a 
)7-acrc  tract  in  extreme 
ern  Saskatchewan. 

'  first  well,  Canadian  Delhi 
\’o.  1  is  actually  drilling  past 
feet  and  wiil  proceed  to 
!  .3.500  feet  or  100  feet  into 
dississippian  formation. 

?  second  well  will  be  Can- 
Delhi  Battle  No.  1  pending  bcarin, 
Is  of  survey  completion; 


1: 


OIL  MARKET  RECORD 


Transactions  on  Toronto  Stock  Exchange 


(Closing  quotations,  .\ug.  3.  1954) 


iglo-Can.'idian  Oil  Co.  Ltd. 
two  associates.  Kroy  Oils  Ltd. 

The  Calgary  &  Edmonton 
.  Ltd.,  have  obtained  a  farm- 
rom  Sorony-Vat-uum  Explor- 
I  Co.  in  thc  Bain  ai'ca  of 
lea.-lc'ii  .Alberta,  The  farni- 


Salcs  Stock 


High  Low  Close  I  Sale- 


Stock 


15.030  .Acme  Gas  .I(i 

1. . 300. Ajax  .57 

IR.COfl  .Albonnoiit  <30 

1 .000  A  P  Cons  .gg:' 

4. . ‘30  .Am  l.rcliu-  .3.) 
I.?:;  Aimircx  9.0(1 

(>..)■:'()  Anchor  0.) 

5.4,70  ;Anslu  (.'cin  4.7.) 
:i.20n  Rallo  Scl  A  .3  80 
.'i.'.oO  I-'ai.!;  192 

27.900  Bala  .18 

9().;i2!  Britail.i  4.70 
99.750  Brit  Bin  Oil  .24 

4.()j0  Cal  &  Ed  12.2.) 

1  ..300  Calnorl  ,12 

:!.a79  Calvan  Con  4  05 
l.IiOOC  Oil  Lands  2.90 

2.700  Do  vvts  l  .'i.') 
16.830  C'dn  .Ad  Oil  .,'13 

2.:i41  C'dn  All  Oil  .0.50 
3.6i;o  C:  Collieries  7.10 
2,000  c:  Dccalla  .6! 

12.900  Do  warr  .23 

26.060  C'dn  Dv  Pet  137 

2.265  C  Hoincstd  2  04 
3,000  CO  A- G  Res  .4:1 
23.517  C  PL  Prod  1  00 
:;0OC  Willi-ton  2.43 
1.063  C'.nnso  Pole  187 
472  Canso  NatG  1 .75 
400  C.mso  Oil  5  30 

1.700  Do  wl.s  1,50 

3  700  Cent  Leduc  1.45 
3.100  (  hai'le:  Oil  86 
1.000  Com  Pel  4  23 
7.300  C  .Ailenhee  Ci 
1.6.30  C  East  Cie-st  40 
4.125  Con  Peak  11 
1.663  C  We-1  Pei  2.49 

I0.400  Del  Hio  1.20 

2.000  Dev  l.erliie  1  :10 
300  Dome  Expl  4.23 

6. . ‘lOil  Dragon  0:1  .20 

12.773  Duvex  .22 

I'.’.VlKi  Fargo  !.15 

5.20.)  Fed  Pete  :i  7.') 
1,200  Gaitwin  .23 

16,300  Gas  Expl  ..'12 

3.30  Gen  Pete  A  5  15 
4.400  Gr  PI  Dev  16  .37 
86.492  Gr  Swt  Grs  104 
JOOGndoil  5  95 

80OHi.gh  Cro-l  .14 

2  030  Highwond  .63' 

3,314  Home  Oil  7  73 
1.323  Hii.skv  6.30 

16. non  Hv  Chare  .06 
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I, 680  Jet  Oil  .12  .1!  ,11 

3,100Jupiter  1.56  1.50  1.30 

4,200  Kro\  Oil  103  l.OI  I  01 

23.725  Lib  Pete  1.70  !,57  1.60 

3,833  Loineea  ,04 04  0 

3.900  L  1  Pete  .08 L  08  .03' 

II. O.'O  Lynx  .09  .  08',  .09 

16,610  Mae-Lend  2  110  1.73  1.90 

2.300  Marigold  .:i3  .30  .31 

3.600  .Marwayne  .20  ,19  .19 

2.. 3(IO  McDoug  Seg  .12'-  .11  12' 

44.606  Merrill  Pete  7.20  '  6  90  6  93 

4.300  Midcon  31  48  49 

5.600  Mill  City  '.20  .18  .20 

1.220  .Montoco  .11  11  11 

300  .Nat  Pete  1 .39  1 .33  !  ,39 

10.880  N  Bristol  1.1.3  1. 00  1.03 

5.909  New  B  Dorn  2.12  1.90  S.CO 

2,025  N  Concord  .60  ..30  .60 

8,800  N  Contincntl  .40  37  .:i8 

19.7.30  N  Devon  .14  .13  ,14 

3.600  N  Highridge  .la's  .14',  .13* 

.30.000  New  Norz  .04'^  .04',  ,04' 

701  New  Pacalla  .04';,  04'a  .04' 

5.243  N  Superior  2  7.3  2.40  2.63 

1.. 300  Norpax  .11  in'-  .11 

6.900  NC  Oils  3.10  2  86  3  00 

22,700  .North  Trin  .13  .12';  .12', 

4.700  Oil  Select  04  .03",  04 

2,:i(K>  Okalla  1:10  1,20  1.30 

8.380  Pae  Pete  7  :iO  7  10  7  13 

1.000  Patlilinder  .30  .30  .30 

3.635  Peace  River  4  2.3  4  00  4  10 

13.30:1  Pc  riiv  Oils  1.14  1. 01  1. 10 

10.1X10  Petrol  ,43  4!  ,41 

3,000  Reef  Pel,'  08';  .08';  .03' 

12.773  Rio  Prado  52  .*'8  .30 

13,000  Roxana  14  11",  .11" 

4n30RoyaI'te  11.87  1!  2.3  11.87 

7.. 300  Rundlr  .09  .07')  .08' 

4.. 30.>Sand  River  09  .09  09 

2.3.6.30  .Sapnhirc  2.35  2.17  2.34 

2.600  Scurry  Rain  .90  .86  .86 

H.lOOSceur  J'rcc  1.83  17.!  173 

3,000  Souris  .53  .47  48 

7,327  Stanwell  .63  .3,3  .62 

300  Tt'xa.s  Cal  1.00  100  1.00 

.3.9:i2  Trans  Emp  1.71  163  170 

45,000  Trans  Era  ..35  .33  .34 

2.700  Trend  Pot  .10  09  .09 

10.810  Triad  Oil  3.00  2.75  2  9,3 

24.200  Un  Oils  ,87  .85  .87 

Mf  n'  Cr  A'oiqsv  ls.>A\Cfll."t 

360  W  Leaschid  4.40  3  9.3  4  40 

9.001'  West  T  Oils  .22  ,18  .18 

o.Sen  Wilrieh  .46',  46  ,46 

.37,000  Van  Canuck  .OO",  os',  .03',, 


The  backbone  of  Canada  is  her  trade 


and  the  baekhone  of  Canada’s  trade  is 
her  waterways.  Marine  Industries  Liiiiilcd 
is  proud  to  serve  Canada  in  dredging  her 
waterways  and  in  building  and  repairing 
the  ships  lhat  sail  them. 


TRAFFORD  A  ASSOCIATES, 

LTD. 

GCOLOGICAL,  PITROLCUM 
CNGINCCRING  AND  MANAGIMCNT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 

PHONE  692S9I  -  61212  -  61224 

E.  TRAFFORD 

R.  POT 

10 


THE  FINANCIAL  TIMES.  AUGUST  «, 


For  CURRINT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  1 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
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MINING  MARKET  RECORD] 

TroiKactiens  an  Toronto  Stock  Exchange 


1954 

Earned  ISSS  Div.  to 
oeTSlir.  Div  *  Date 


1.2« 

3.73 
42.31 

1.13 

3.8<» 

2.1« 

-tl.28 

«<.9n 

2.89 
SI  .23 

..33 

1.19 
*4 .8.3 
S45 
1311.88 
2.99 
1.04 

1.73 

1.89 
J2 


88 

3.62 

1.62 
.88 
.78 

1.40 


1.30 

S.81 

I.8.S 

49 

1.40 

1.28 

2.43 

1.29 

240 
3.32 
3.32 

3.32 
.P8 

2.50 
1.74 
i.47 
2.90 
1.04 
21.27 
29..33 
2  18d 
I.88d 
S.S4 

241 

8.32 
7. .32 
1.88 

SI 


40 

2.00 

l.OO 

3.30 

2.00 

.70 

.l.S 


.30 

r.w 

1.00 

.5.2.S 

I.tO 

2.10 

4,3 


Coinnativ; 

ABITIBI  P&P 
Do  Pr.  (New) 
Acadia  .Mlantic 
Do  A 
Do.  Prf 
.Agnew  S'urpas? 
.Algoma  Sleel 
.Muminiiim 
.Aluminum  1  P; . 


1  -8pp. 

I _ .1934 - yids— Curi-'t  werk—  VVk'» 

High  Low  "iii  High  Low  Close  Sale* 


1954 

Earned  19.33  Div.  lo 
per  shr.  Div  *  Date 


Do 


Pr. 


4. .30 
1.2.31- 


Ang.  Can.  PAP 
Do.  Prl. 
•Anglo  \lld 
.Arcan  Coi"o 
-Argus  Corp. 

Do.  Prf. 
-Asbestof 
.A.shdown  A 
Do.  B 
Atlas  Slerl 
.Auto  F.lec. 

Do  A 

Auto  Fabric 


05 

jo 

Do  B 

12  00 

BARCELONA 

6 

LOO 

"  '  so 

Bates  ft 

Innis 

1  1: 

0.00  i 

Bathurst 

A. 

1  ,35 

LOO 

.73 

Do  B 

1  27 

1.00 

2.00 


1  00 
2  .30 
1.00 


.1.1.3 
1  on 
S3 
4.7.S 
4.00 
2..W 
40 
.7.3 


1  87 


Biatt> 

Bcld.  Corticclli  (  10 

Do.  Prf.  ,  13 

Belg.  Stores  Pr.  10 

Bell  Tel.  r  43 

Bickle  Scagrave 
Biltmor*  Hat 
Do.  A 

Blue  Ribbon  Pr. 
Brantford  Cord 


S.-.>9 
1.08 
S3.84 
..31 
4.18 
6.97 
a  .38 
1.36 
1.48 
.87 
82 


2.20 

4.97 

1.13 

3.08 

3.08 

3.24 

5.3.47 

5.3.47 
8.84 
242 
3.80 
1..3G 

714.83 
10.17 
I  53 
3.06 
1,1.3 
72.23 

4.97 
.3  5.3 

1.67 
S74 
•  74 


4.37 

3.00 

1.741 

1.8* 


.90 
4.3 
1.80 
l.oOf 
3.n0v 
2  00, 
.4.3 
...L3. 
.80 

1  30 
.80 
.98 
.10 

2  .30 
,3.00 
1.30 

;  00 
40 
1.03 
2.00 


1.30 

V.30 

2.40  - 

.3.00 

.3.00 

S.OOf 

■Ivt 

i.oot 

4.00 
3  00 
50 
1.2-3 
2.50  V 
5.00 

2.0it 
80 
1  00 
2.10 
1.00 
1.75 


Do  B 

..33  Brazil 

1  20'i  Bridge  A-  Tank 
Bright  ■ 

2R4;  Do.  Prf. 

..30  B,.A  Bk.  Note 
..iSU  B..A  Oil 
3.56  B.C.  Elec.  4"4 
Do.  4'r 

Do.  sr'c  I  ,’4 

B  f  Forest  7', 

BC.  Packer.s  j  17 
B.C.  Packers  B  12 

B. C  Power  23', 

B  C.  Telephone  43 
Brown  Co.  !  14*8 

Do.  1st  .  105', 

Do  2nd  I  ,32 

Briick  .A  '  ll'. 

Do  B  ,3  00 

Building  Prod  46 
Burlington  Sll.  i  2.3', 
Burns  A  7.1 

Do.  B.  '  ,39’. 

Burrard  Drydk.  8', 

Butterfly  Hose  ;5  2.3 
CALDWELL  , 

Do.  l.st  26', 

-Do.  2nd  .  14', 

Calg  Power  •  105 
Canada  Bread  '3,1" 
Do.  Prf.  ■  oh 
Can  Cement  I  130 
Do  Pit  •  -11 '» 
Can.  Cr.  Stone  ‘  * 

C.  A-  D.  Sugar  1  20', 
Can.  Foils 


I - I9j4 - yids — Curr't.  week—  VVk’* 

High  Low'  ri  High  Low  Close  Sales 


Foundation  Co 
Fra.ser  Co. 

Do.  Prf. 
Fieiman 
Do  Prf. 


G.ATINEAU 
Do  .ilie. 

Do  S'c 

Gen  Bakeries 
Gen.  Dynamics 
Gon,  Motors 
Gnl  Products 
Gnl  Steel 
Do.  Prf. 

Goodyear  Tire 
Do,  Prf. 

G.  McKav  A 
Do.  B 
Grafton  .A 
Great  Lakes 
Gt  West  Coal 

Do.  B  ,8 

Gt.  W.  Saddlery.l  22 
Greening  Wire  4. .30 
Guaranty  Tr.  ,  14 
Guriio.s  2  5.' 

Gypsum  I  4.3 


1984 

Earned  t953  Div.  lo 
per  shr.  Div.*  Dale 


tlomnany ; 


Aop. 

I - 1954 - Yids — Curr't  week-  Wk'«  , 

High  Low  High  Low  Clo,,e  Sales  *- 


Sales  Stock 


I  .37’* 
1  20-14 


214 


10.3 

40', 


12 


7 

2.9 

7 

6’, 

6’, 

1 .48(1  i 

35 

7.0 

68<2 

.54', 

68', 

6.64 1 ; 

79*4 

30 

79', 

77’, 

79 

305: 

47 

42^4, 

45 

45 

45 

60  ! 

10*2 

3.4 

12', 

11’, 

12', 

605  1 

105 

99  ’ 

4.9 

107 

10.7 

107 

80  j 

KM  4.71 
48',  3  8 
.  7  7.1 


138 

5.3 

7 


10',  S' 
18’,  17 


9', 


4.00 

1  I3'i!  4..3! 


1..34 

1,34 

13.73 


12  ,3 
481,  .39 


HAHN  BRASS 
Do.  A 

Ham  BMdge 
Hamil.  Cotton 
Harding  Caipct 
Hartz 


J  1.3',  14 


I  20 

» 


3.00 
1  88 


.75 


2  .30 
1.50 


1..35 
1.25' 
.3  .30. 
2  .30- 
,-22 


1.13 

SO 

3.48 


1  87 


.  10 

5‘^ 

5  79 

1  .50 

Hayes  Steel 

37*. 

21  ’ 

19  ‘ 

.5.9 

3.18 

1.00 

.75 

Hendershot 

1  14 

1  19 

16 

'  5  4 

19 

18^4 

19 

0  1 

3.85 

1  40 

.70 

Hinde  Oauch 

1  48 

26**4 

20*2 

3.4 

25% 

24^4 

25% 

Tt 

.60 

4.5 

Holden 

1  102'4 

91*2 

4.7 

102 

101*2 

10134 

120 

41 

,20 

Do  B 

!'3.25 

:  93*2 

«1*2 

4.4 

92 

92 

92 

25 

2  18 

50 

.37  *i 

Horner  Frank 

93. 

71,  9.5  g.’,  8':  8-’,  .32,3  I  *19 


2.37 

84 


48',  4.8  .34 


49',  5.: 


42', 

14', 

10,3 


543 

7.250 

100 

100 

4,520  . 
1,570  I 
12.3*0  1 
220 
7.3 


2,51 
29  ,39 
1.79 
4  15 
3.08 
8.42 
30 


1.. 30 

1.. 50 
,3.00 


.3.3',  4  0  4.3  42  42 

19',  8.0  2.5'.  2.3  2.3- 


4  90  8  0  .3  00  .3  00  ,3  00 

20  :  5.7, 

12',  64 
100',  4.9  104- 


251  21  4  25 


82 

sod 


How  Smith 
Do.  Prf 
Hubbard  Felt 
Hudson  Bay  M. 
Humberslone 
Huron  A-  Erie 
Hvdro  Elec.  i 

f.MPEKlAl,  OIL 
'i  Imp.  Tobacco 
Do  Prf.  ! 

Do  fVr  I 

l.'iip.  Varnish 
Indus  .'tcccpt. 
Do.  5'r  I 

Do.  4',ei  • 

Do.  $2  ( 

Do  SI  50 

,  Ingersoll  I 

Inglis.  .lohn 
Intercity  Bak 


12’,  7.5 
.71  I  2.9  47 

I  5  10.0  .. 

3.00 

9',  .3,1  10 

19’,  3.9  25 
44t,  4.0  .30 

15.0 


>50'  6.62 

,39 


.38  8.' 


12  12 
46',  45'., 


13.3  1.34  134 


28', 

2.5 

33% 

32% 

11 

S'. 

SO 

9*2 

0*4 

7 '  > 

6 

4.6 

6*2 

6 

25*'** 

p. 

4.0 

24% 

24% 

2,*^ 

5  2 

45 

”m’  . 

5.6 

44% 

44 

1G4 

94’, 

92  , 

84 

47 

.79 

4.6 

45 

44% 

45% 

74’, 

3.4 

44*4 

44% 

9 

8 

5.9 

8% 

8% 

9^4 

7 

5.4 

15 

17’; 

.  . » 

is 

!5 

5.9-'' >  91  37 


' 

.07 

.20 

10 

Inter.  Bronze 

'600 

1.57 

.  L.50 

1.12*2 

Do.  Prf. 

1  16 

;’9  i:k> 

1.455  '  4.4<> 

2..  0 

1.60 

Inter.  Metal 

.  .7  5 

.^0  .10 

.770  42.6.9 

4. .50 

3.37*2 

Do.  Prf. 

1  107 

;.5  P8 

4,1  0 

3.00 

In:  .\l  lung  Pr. 

92 

Do.  A 

Can  Forging 
Can.  lion  Fdr. 
Can.  Mach. 

Can,  Malting 
Can  Nor  Power 
Can  Packers  .A 
Do  B 

Can.  Perm.  Mtg 
Can.  Safeway 
Do.  .3'  r 
Can.  Starch 
12',  Con  Steamship 


I  15 


Inte.,  Nickel 
Co.  P-  f. 

Inl  Paint 
Do  Pi't. 
Inter.  Paper 


29 
96 

80' i 
♦4',  .34',' 

1.35',  12R’i 
13',  9 

78  T34 


1.3',  15',  1,31, 
35  .34’,  ,34’, 


42' 

13.3 


Stedman  Bros. 

Steel  of  Can. 
Stowell  screw 
Do  B 
Stuart  Oil 
Suez  Canal  ".I" 

Do.  "F" 

Sup.  Prop'e  Pi. 
Supertest  1 

Do.  Prf.  , 

l.A.MBLYN  I 

Do  prf.  I 

Fay  lor  Pcar.son  I 
riiiiu  Can  Inv  6'o 
Thrift  Store  1  3.3 
Tip  Top  Tailor  '  25 
Tooke  Bros.  11.50 
Do  Prf.  2..50 

Tor.  Kiev.  I  16 

Tor.  Gen.  Tr.  .  35 
Toronto  Iron 
Do  .A 

Tor.  Mortg. 

Traders  Fin  A 
Do.  B 

Frans  .tloiint 
Tuckett  Tob. 

UNION  .ACCPT 
Do.  Pr.  (.60) 

Do,  Pr.  (1201 
Union  Gas 
United  .Amuse. 

Co.  B 

United  Corp 
Do.  B 

.3.00  United  Fuel 

1 .09  Do.  B. 
au  United  Stl  Corp 

V.A.N-.ALLOYS  S  7 
3.50t  Viau  (  51', 

.37',  Viceroy  A  8', 

.93’.4  Virg.  Dare  1  15’, 
,30  VVABASSO  COT,  12', 
2.25  Walker.  Hiram 
Wateiman  Pen 
25  W.3terous  Eq. 

1.20  Do.  Prf.  I 

6(1  Watson.  Jack 

.90  Westeel 
.75  West  C.  Brew. 

1.00  West.  Grocers  | 

1.. 30  Do.  .A. 

1.0.3  Do.  Prf. 

3.50  VV  Hootenay  Pr, 

75  Weston* 

3.. 37'i  Do.  Prf. 

.90  Wilsil 

.17'i  Wilson,  J  C 

Windsor  Hotel 
Win  Cent  Gas 

2.. 30  Winn  E)  Prf. 

4.12',  Woods.  G.  H 

Woods  Mfg 
Wool  Comb 
YORK  KNIT  A 
Do  B 
t-  .7.3  Zeller.* 

1.12'i  Zellers  6r 
.93’i  Zellers  5e. 


18’,  4.2 
29  3.5 

18',  8..3, 

12  .■::i 


221,  22'., 

.3.3’,  .36'., 


.  '214  208  214 

5.8  23’,  23’,  23’, 

4.5  18  17’,  17’, 

4.8  103',  103',  10.3', 
4.2 

4.2 


40.) 

2.225 


8',.  ... 

14 .80 

'  23  5.0  .32  .3-2  .32 


2.3 

!lC4.’i 
'  4.3', I 
42', 
.30 
■  1.30 
12 


4.’ 


I  15'a 


18 

.40 

1.00 

13',, 

.30 

18 


.80  ,8 
1.00  t.o 
.3.0,  16',,  16 
4.4  35  34 


3.3 


22>a  ,3.4  22',  21’,  22 

101  .3.3 

.32’,  5.8  4.3',  42’,  4,3', 

.35',  6.0  40  .39’,  39’, 

20  25',  25  2.3', 


13,100  Acad  Uran 
2,900  Akaitcho 
35,670  .Algom 
500  Am  Larder 
3.000  Am  Nephe 
lOOj  ,38,300  Am  YK 
930-  >5-^53  Anacon 
'•g‘  19,000  Ang  Roiiyn 
.30,300  Ankeno 
2.000  Apex  Re^ 
>00  76,400  Aquariu.s 
7.>y  300  Area 


245' 


(Closing  quotations,  Aug,  .3.  1954) 
High  Low  Close  I  Sales  ^Slock 
.10  .09',  .10  !  13,.350Kirk  Lake 

78  78  78  I  .3.000  Kirk  Tow  n 

8  00  7.80  7.90  I  7.300  Klondike 

14  14  ,14  i  14.8.30  Kristina 

.90  .84  .84  i  11. 790  Labrador 


.12 


.10 


.11',  I 


,71  2.50 


8.800  L  Dufaull 
4.4C0  Lake  Ling 
10,166  L  Osn 
2.125  L  Shore 
9,475  L  Wasa 
2.700  La  Liiz 
2.200  Lainaqu 


1-19 
.3  ..90 


500  Arjon 

on 

.00 

.00 

!  S.CCOLap  Cad 

06', 

.06 

4,070  Armistice 

.13 

.12 

.12 

'  SOOLapaska 

.0,7 '3 

.0712 

77.450  Ascot 

.43 

42*  J 

.42*2 

7.000  Lavalie 

.0.51 2 

.0.5’, 

10.500  Athona 

00 

.03% 

.09 

2,200  Lcitch 

.72 

.70 

4.500  Atlin  Ruf 

.06 

.05% 

.06 

[  7.500  Lexindin 

.10'., 

.10 

7.600  Aubcllr 

08 

(It 

.08 

1,800  L  L  Lac 

.64 

.67 

17,000  Aumachn 

.10 

,18 

.13 

22.150  Loradn 

.40 

.75  >2 

.30', 

14 


S’,  6.1 

I 

3.3’,  3.4; 

”  '  1 
7’i' 

28  !  5.0, 
13  1-4.0 

.36',,  4.9 
■  ■  3.3 


12 


lO'.i 

6.25 


91 

.38’, 


11’, 

5’1 

51'.,, 

Ti 

13 

10  ' 
50  ' 
9  1 
4.30  ! 
40'i, 

94;. 

20'i 

17';, 

67’, 

.34', 


11’ 


1.3 

80', 

29', 


11’ 


260 

::,295i 

1.45.3 1 


7.7  14  1.3  13’,  .3.980 


8.0  8’,  8' 

9.1'  ... 

3.0 
6.3 


11’, 


U' 


.3,6 

7.2 


11 ’.a 
60  82 
10',  10', 
.3»,i  - 


21', 

21'i 


4,3 

11'-: 

20’, 

21 


46 
II’,  a 
21 


.38',  .38',  .38', 


30  J I 

25 
6,40;)  I 
975. 
2,260 
150, 

50' 

1  ..325 ' 
185' 

7.3 


9.200  Aumaque 
-  50  Aunoi 

5.500  Avillabona 
4,000  Bagamac 
4.623Bai-nat 
7.125  Bai'vuc 
1.180  Do  Wan 

14.6J0  Baska 
6,600  Barymin 

6.500  Base  Metal, 
1.000  Bath  Mining 
8,585  B  Duq 
2,300  Beaucage 

11,200  Beaver  Ldg 
lO.UCOBcIlekon 
4,100  Beta  Gam 
24,500  Bevcourt 


.63', 

1,2.3 


1. 1.3 

1.4.3 


.24’, 

2.10 


.08'.  2 

2.15 

.09', 

It 

1.00 
1  .34 
.45 
20', 
1.94 


Oi)'., 

2.15 


1.10 
1  ,.3.3 


2.10 

,14 


44,200  Louvici'l 
19.225  Macassa 
9,6C0;Macdonald 
6.000  Maclie 
14,880  Mackeno 
19.050  Madsen 
10.000  Magnet 
8,402  Malarlic 


j  66.100  Man  ft-  Ea: 

4l  05 

.04 

(  1,500  Maralgo 

.05*3 

1  ,05'. 

1  lO.oi.O  .Marbcnnr 

.09 

:  70,000  Marcus 

.14 

.12’,. 

'  5.1(>(i  Ma.vzbrun 

.08‘% 

.08’, 

!  80  McIntyre 

63.00 

67.00 

6.800  McKenzie 

,40 

.88': 

1 1. BOO  McMarmae 
1,000  MeWatter* 


2.0U0  Bibis 

.09 

.0.1 ' 2 

0J*J 

1.700  Merrill 

,.75 

.,72 

8,713  Belcher 

48*2 

.4,5 

.47% 

265,062  Meta  Uran 

.25 

.20' 

9, €00  Bidgood 

.07 

65’,, 

5,225  Mindamar 

1.64 

L,56 

17,600  Bobjo 

.25 

.22 

13,300  Minda  Scot 

65' 

.06 

9,050!BonvilIf 

.11% 

.11 

2,000  Mng  Corp 

15. .50 

15.77 

2,300  Bordulac 

.06*4 

.06', 

.06*4 

4,800  Moneta 

.46 

.44 

19,900  Boymiir 

08 

.07 

.08 

16,000 Multi  Min  L 

2.20 

2  115 

2.5C0  Bralornc 

3.90 

7.80 

3.90  . 

2.000  Naco 

.20 

.16 

.3.3 

10’, 

'02’, 

ino'-. 

23', 


:i.io 

I  26’, 
t  nqi., 

;  26',' 


9.3', 

17 


2.1  47',  48’,  47', 

4.4  I02’i  102',  102’, 
8.0  20',  20  .30 

.32  .32  .72 

>0’,  9’,  IC’, 

4.9  102',  102',  102'., 


21.000  Brewis 
7,700  Brilund 
8,200  Broul  Ref 


.05’, 
1.8,3 
1 .43 


2.700  Nat  Explor 
.300  Negu.s 
1.275  Ne.s  Labine 


1.350 

12(500  BrunhursI 

.07* 

2  .07 

.07 

16.500  New  Alger 

270 

'  9,500  Bruns(nan 

.091 

4  .08 

.08*4 

1  37,250  New  Bid 

1.855 

7.000  Brunston 

.17 

17 

17 

803  New  Cal 

1 .790  Brunswick 

10.50 

10.25 

10.50 

37.800  New  Delhi 

**5 

5.000  Buffadison 

.054 

4  .05*' 

*4  05% 

10,249  N  Dicken 

.143^ 

15 

700  Buff  Ank 

.59 

.59 

59 

12,115  Do  wts 

I. 7, COO  Buff  Cdn 

18 

.16 

.16 

6.000  N  Fortune 

20',  3.8  28',  28’ 


,  -.0.3 
'0.3 
I  8’ 


.62' 


2.00 
1  .30 


Prf. 
Vinegar 
WireAC. 


Do, 

Can. 

Can 
Do.  B. 

C.  BAKER  FFS 
Cdn.  Breweries 
Cdn.  Bronze 
Do.  Prf. 

Cdn  Caiinei.,' 

Cdn.  C.ar&Fdr 
Do,  A 

Cdn.  Cclanese 
Do  SI  Prf 
,  Do  1’,  Pif.  I  '1 

Cdn.  Chem.  A  C.,  ' 

Cdn.  Convert.  4  Oi 

Do.  F.  ->0- 

Cdn.  Cotton  2 

Do  Pit  .  ! 

Cdn.  Dredge  ' 

Cdn.  F  banks  M  2 

Cdn.  Food 
Do.  Prf, 


4  8  '05 
4.8  ’0.3 


4  8  1.3',  1.3', 


’91  ^ 

:  280 

334. 5:( 

4.00 

2  00 

Do  P»( 

99’  > 

96’, 

6r^ 

155 

I  73 

LOO 

50 

Intel ,  Pete 

!  263\ 

19 

4.6 

21% 

21', 

25.;'4 

2  40 

:  po 

Inter.  Powef 

!!0 

78 

2.6 

110 

95'2 

2,09 

1  40 

1,05 

Inter.  Utilities 

.36 

38'2 

3.8 

36 

.75 '2 

37% 

12.5 

9  02 

L40 

1,40 

Do  Prf. 

■  :;y2 

.70', 

3  9 

33*2 

.75', 

75 

155 

.  83 

15 

15 

Intciorv.  P’oe 

2I'.- 

1  2 

27^4 

2.5-', 

104*2 

85 

Intripro. .  Utii. 

8*j 

S’s 

8 

6 

10.5 

10 

1  n6 

L.iO 

1 .50 

In\'  Found. 

29 

5.3 

!.20v 
1.20  V 
1..30.' 
'..50v 
I  40v 
I  SO-i- 
1 40; 


I  05 


2.17 


ISO.-  1„3.3 


H.ANKS; 

Cdn.  National 
B  of  Commerce 
Dominion  Bk. 
Imperial  Bank 
Bank  of  Mtl. 
Bank  cf  NS. 
Roval  Bank 
Do.  Rt.-'. 

Bank  Toronto 


i  .32 
i  42' 

I  4,9 
44 


.31', 

.36', 


4.3’, 

47’i 
46’, 

'  .30  2.40 

49’ 


,3.8  :t2  .31’, 

3.0  41  40 

3.5  39',  .39', 
.3.4  4.3',  43', 

3.0  46'i  45 


.32 

40', 

.39', 

43', 

45’, 


42',  3.8  47’;  47 
.'17 3.2  44',  43  44 


,1 


n.r 


2,8.3  2. .30 

49',  49 


2,990 
1.025 
5.23.)  j 
60  43.24.3 1 
"3  80  1 


89 

8.3.3  — - 

1.3.3  *  "Earned  oer  share" 

3-''>'J  tax  purpo.ses.  'Dividends'  are  shown  on  calendar  year  hast*.  .'Indicalcsj 
200  ,F.7.  1952  '‘year’'  (July  I.  1952  to  Junc‘.30.  1953).  Earning.*  data  not  so  marked 
;  lefer  to  current  1953  "yeai.”  'vlnciudcs  extra*  A  Asked  R  Bid  ri  Deficit 


amount  earned  In  company  s  fiscal  vear;  for 


7,000  Buff  R  L  ,04 

2.500  Bulldog  09’, 

28.400  Caldcr  20 

.30.125  Callinan  .14’, 
10.902  Camp  Chih  .3.6,3 

4,650  Camp  R  L  8.1.3 
600  C  Malar 

4.500  Cariboo 
8.645  Cassiar 

.300'Cabtle 
300  Cent  Exp 
2,900  Cent  Pal 
I3.5COCent  Pore 
29,3  i  33.000  Centre  Lk 
40.  4„3C0  Centremaq 

4.100  Chamberlain  .20 
81.305  Chem  Re.*  2  73 
1 .000  Che.skirk  04; 
9,400  Chester  .38 

.3,800  Chib  E.xp  .38 
21.8.30  Chimo 
874  Chromium 
I  18.550  Cit  Lai 
I  6.250  Cobalt  Chem 
7.200  Do  V  T 


.09’, 

.18 


230- 


1.460 

1..335 


40 

.74 

8.10 

2.75 

4.70 

70 

.18 

1,25 

06', 


1.38 

2.70 

.05', 


.3.75 

2.65 

4.81) 


8.00 

2.7.3 

4.70 

.68 

1.3 

1.20  . 
.08 ' ,  I 
20 

2  67  , 

.04’,  ' 


JAMAICA  PS. 
Do.  Prf. 


1 109 


27  21'i  4  7  26’, 

36  31 ' 2  7  I  .3.3 

I-",  k:  .  C-i 
.38  22  7  3  27 

2.3  IS’,  3  .3  25 

24’,  19  ’4  24’, 

24’.  18  .3  1  19', 

20  18  .3  2  19’, 


26', 

34’. 


24’, 

18’, 


!  50 

13; 

PO 

‘>0,- 

Jouinal  P-ub 

.  14*4 

14  ‘ 

o's 

3. .35 

2.12*2 

.75 

KELVIN.ATOR 

I  2534 

22'-. 

6.7 

3  455  1 
33  > 

1.86 

LOG 

7.5 

LAB  ATI'S.  .1 

2t*-> 

17 

4.7 

2.05 

1  60 

l.'J* 

Lake  of  'ivoods 

.■» 

27', 

3.1 

6>0 

7..54i 

4.535 

2.58.5 

27. i6 

7  (K> 

5  25 

Do  Prf 

145 

i;:8 

4.8 

2  85 

,60 

60 

Lambert  .A 

1 5  ’ 

10'; 

4  3 

2  85 

.60 

.6<t 

Do  B 

17 

12 

4,3 

69 

Lang  ft  Son 

12  • 

9-’; 

.2  QO 

Langley  Pi . 

:,.i 

2 » 

5*0 

:.io 

80 

tO 

I.auia  Secoid 

16% 

14', 

4.8 

3.57 

.50 

45 

Lauren  .Xerepl 

14% 

10’, 

4.8 

1  tft 

)0 

4.5 

Do  B 

17 

2  6 

*  3i 

1  00 

75 

Do.  Prf. 

20% 

18 

15’,'  .3.9  18',  '8',  18' 


Yields  are  based  on  indicatr.d  calendar  1954  dividend  rate  (including  actual  | 
-inn  closing  price,  Friday  prei  ious. 


UNLISTED  SECURITIES 


',  .30',  .30', 


16’,  16',  18', 
13’,  1.3  1.3', 

27  24  28', 


9.39  , 


(Supplied  by  Kippen  ft  Co.  nic.l  (Closing  quotation.’. 

Bid  Asked  I  Confed  Life  60  84  |  Laurent 

10',  iii.iCon  Thea 


)  Algoma  C  . . 

Do  pfd 
I  Alex  Bldb  C 
i  An?  C  Tel  AC 
I  Beau  LHP 
i  Beau  Power 


2  00  2  on  2  no 


*4 


18  17 

12.00- 

9.00 

1.51 

1  2.5.- 

LOO' 

10  00 

1  jl 

AO 

.10 

1.41 

."90 

.80 

»  25 

600 

2.00 

.72 

.66 

.40 

».i6d 

.06 

.70 

05 

t  06 

’.V* 

.37*, 

18.94 

a  on 

€.00 

18.94 

3.00 

3.7,5 

18.SM 

4.00 

3.00 

2  05 

1.-50 

!  5C* 

24 

2-50 

1  35 

t.57. 

1.00 

.75 

8  6.7 

TO. 

40- 

ir.’o 
»•  74 

50 

375 

4[30 

1  Oft 

97*  2 

Co,  A: 

Cdn.  Gen  F,l*c. 
i  Cdn.  G.  Inv. 
Cdn  G.  Securt. 
Cdn.  Ice.  Mach 
Do.  A 

C  f  .L.  '19541 
Do.  Prf. 

Cdn.  Ingersoll 
Cdn  Int.  I.  Tr. 
Cdn  l.ocom 
Cdn.  Marconi 
Cdn.  -Oil 


I  .30 
1  .30 


1  av._-on  .lone* 
Dn  F. 

I.egare  Pr. 

I.-  '„i* 

I.ind;a' 

Do.  Pif 
l.oblav  A 


J  24 
■  10', 

'4',3 

(  -tn', 
1  62 
.3  90 
21 


-Vlac'KI.V  STR.S.I  44 
Do  Prf  I  98 

MacLaien  PA-P  71 
Mac.Mi'lan  A  ■  21 ' 


.3  4  46',  44’, 


Do.  8 


1,3' , 


.3  88 

21.:;o 
.  t  9: 


Do,  B 
Mailman, 
Prf. 


4.3’,  28  82 


3.0 

2.3 


46', 

82 

390 


23 


Pr. 


4'e 


Do 

Cdn 


.98 
«  48 

f  98 

I.I.St 
2  6.3;- 
*70 


7.00 
80t 
1  .30> 


1  no  1  no 


Do 
Do. 

CP  R 

Petrotiea  P: 

C.  P.&P  Sec.Pr. 
Cdn  Salt 
Cdn.  Silk¬ 
ed  n  Tire 
Prf. 

Utilit'e.* 

f 1954 1 

Can.  Vickeis 
Cdn  Wallpaper 
Do  B 

C  \V  Lumber 
Cdn.  W'thou.se 
Cdn  W'bd  B  A 
Ca^mor.t  Prf, 
Catelli  ■* 

Do  B 

Charteied  Tr, 
Chatco  St*el 
Do  Prf. 

Chat  Gai 
C.rcle  Bar 


4  9  102  ;o2  102 


69d 
11,94 
1  65 


2  18  : 

.31 
4  42 

.3.49 


•Man  Sugar 

!0:i 

100 

8.5 

102',  102 

102 

53 

Map  Leaf  Gar. 

20*2 

13*2 

5.9 

20*3 

.  20*i 

>  20% 

.50 

■vlaple  Leaf  .till!. 

9*2 

8% 

5.5 

9*2 

9 

9*2 

1.565 

Do  Prf 

101 

80 

5.0 

.Massev  Harri* 

.*  9% 

7% 

7  0 

8% 

8% 

8*1 

1.5.085 

-Maxw  ell 

5  75 

3.00 

.VlcCaoe  Gran 

.  18 

12*2 

3  A 

I7'a 

!  17*2 

25 

Co,  B 

i  15 

13 

'LO 

McCoM  Front. 

'  37 

26*^ 

3  0 

33*7 

:r2 

32 

LOGO  . 

Dv.  Prl 

.  !01 

94 

:i.9 

100‘% 

10012 

100*2 

.50  ! 

Mr  Ichcr- 

.5 

4 

Do.  Pif. 

10*2 

10 

6.9 

Mercury  \Iills 

;2.5o 

LOO 

1 

1.70)  !  Sugar  9H 
1.199  i  Brin  Peter  C  46 
,  Br  Am  Avsee  lOO 
23  Brockville  T  60 
Calgary  Pw-r  21 
Can  Delhi  P 
Can  Fire  As 
Can  liidcm 
]  3(5  Ctn  Life  .  . 

7  50  I C  Mot  La  m  n 
169  I C  S  Oil  war 
970  Con  Sup  Oil 
C  W  N  G  pf 
•  '  Caw'thraA  U 

,  A  W  Chase  U 

‘  Cole  Coll  A 

J  a<jo  Do  B 
323  Colonial  SR 
Commer  Life 


12' 


.33 


2.30 


,  Do  B 
g  iComm  Inl  ..  .37.3 
iConfin  Life  .38 

*  Cousin*  E  It  II 
,  Crescent  pfd  20 
Crown  Life  1000 
97  Cuban  C  Sug  II 
54  Deb  A  S  pt  88 

Det  I  Bridge  17', 
DofC  G  Ins  .310 
D  Silico  .31  pf  . 

Do  tom 

1.3  Dover  Indus  9 

Kastern  Fi  21 

EmLife  25  pf  32 
108  Essex  Pack'd  1', 

a,  IF.xi-clsi'  Life  107 
Ga't  Bras*  .38 

to  IG  BrAcC  Inv  C  4', 
Gl-West  Life  13.3 
Guar  C  N  A  37.3 
e-’  Guard  Rtl.v  0  81 
Halifax  In*  12 ',5 

*iHuclson  Bav  16’, 

*1  Imper'l  Lide  47 

245  jin-;  A  R  pf  103 
Int  Holdings  H-l, 


Aug. 

S  pf 

La  Sauveg'dc 
L&Can  A  of 
Mers’y  .3';  pf  99 


29 


19.34) 

19 


1.3 


Monarch  L 
‘.vfcCarihM  .A 
Dn  B 
Life  Assn 
1 NB  Tel  . 

'  I  NS  Tru*l  . 
.Vord  S  Ch 
Oland 


15.3 


Ont  &  Q  Ry  120 
Peller  Br  C  .3 
•  Provinc'l  Bk 
Ricth  CS  of  II 
;Rob.  J&W  p  25 
.Sow.ver  Mass  .3 
jSherb'ke  Tr  140 
i  So vl,i  fe  25  pf  64 
[Strategic  M. 
fSup  Life  As  180 
.  I  Tor  Gen  Ins  8 
14  'Up  Sll  A  pf 
17 ',1  Western  Life 
.3.3  Standflds  A 
SfdFueM',  o 
1.3,’,  Waterloo  VI 


1.28 
2.3 ' , 
07’, 


.3  20 
.09’, 


081, 
2  4,3 
!  68 
1  1.3 


41.5 


17’, 


28 


VANCOUVER  STOCK  EXCHANGE 


Supplied  8..  -lames  Richardson 
(rinsing  qiiolations.  Aug.  3. 

LISTED  STOCKS 

Industrials  nil* 

Bid  Asked  Amal  Oils  BC  .3 


ft  Sons 
19.341 


1  00 
10 


■6  09  ,3  60  ino 


1.00 

l.PO 

1.20 


.75 

Do.  \ 

4  Old 

Claude  .N'eon  A 

50d 

Do  B 

.29 

8  84 

Do  Pit. 

Coch  Dunlop 

1.07 

1  80 

J.oo 

.20 

Do.  A 

Do.  P'f 

Cockshutt  Fa-m 

’  00 

80.* 

r,Dghiin.  R  •> 

1.89 

30 

15 

Comb  Erterpr. 

5  00 

3  75 

Do  P:f 

90 

.55 

.15 

Conduits 

1.33 

50 

.50 

I'onsol.  Bakeiiei 

.nr: 

.64 

I  50 

75 

Con*.  Diversif  a 
Do.  Prf 

1.24 

',35 

!  20 . 

r.  Mm  ftSmelt. 

4.20 

262% 

L87* 

a.Con.s  Pane; 

2  26d 

.7.64 
1.65 
3.84 
2. .".4 
33  92 
m 
I  (n 


Mersev  Paper 
■Mrs  Light 
Do  Prf 
Mica 

•Midland  ft  Pac. 
M’.tton  Brick 
.Min  ft  Ont. 

.vi  tchell.  J.  S 
.Vlilchcll,  Roht 
■Mod  Contain 
Do  A 
Molson  .A. 

Do.  B 

.Monarch  Knit. 

Do.  Prf. 

-Mont  Mortg. 
Mont.  Loco, 
tiont  Being. 

M'  ore  (.'orp. 

Do.  Prf 


2  4.3  1.75 

.38',  28 


16’,  1.3 


10.3  103 

5’,  5’; 

7’,  8', 


2.4,3 

.'■O’, 


2.3'b  4.6  26' 


.3.3 

15';  4,9 


24’; 

24'.,  3.8 


28 

28 

7’, 


15.3 

148  1.30 

BC  Telephone  42'; 

BC  Turf  ft  C  SI  8.3 

106  '  Cdn  W  l.umb  10'., 

.  -  Capital  Esta  510  520 

2.901)1  Coast  Brew  48',  4^'. 

■■  Gord  ft  B  A'  61 

Int  Brew  B'  470  .300 

Pac  Coast  T  20 
West  Pap  A-  16’, 

Do  B  17  18 


.120' 
Li.:o ! 


1.78.3 
410  i 


Britalta 
Calvan  Con« 
j  Home  Oil 
Pcacr  River 


4fi0 

.173 

700 

403 


473 

400 

72.3 

420 

.73 


203 

200 

inn 


Ifi‘2  Ifi-'d  1.01.3 


21’a 

407, 


ifid 

l.lld 

.28 

1.^ 

1.24 

f.0« 

I  :u 

:  47 
«.rvo 

.77 

; 

*.77 

t?>.03 

"  3.3 


OR 

2.00.- 
1.20. 
1.10 
2  .30. 
i  on 


vlorri*on  Bra.s« 

9 

5 

9 

8 ' 2 

9 

.700 

11'  Ko\al  Dice 

13 

JO 

1*0.0 

■NAT  DRUG  1 

:  12*2 

9% 

4.8 

123* 

11% 

12*4 

3.460 

Do  Prf  ( 

'  L534 

12 

4. .3 

1,7% 

1334 

13% 

190 

.\'a'  Giorers  . 

12*4 

10 

5.0 

12 

11  *.2 

n% 

1.7-'  1  I 

Do  Prf. 

'*9*2 

27*2 

3.5 

28 

2734 

28 

60  i 

i\'at  Hose  B- 

10.5 

6*4 

6*4 

6% 

lot 

Vat  Steel  Car  - 

2634 

24^4 

7  9 

26 

24% 

26 

1  ..’70 

.Va(.  Trust  i 

32*4 

26 

3.9 

32*4 

32* » 

.32*4 

12.7  ' 

Mid.  Light 

26-% 

22 

■  4.5 

26*2 

>6  *  > 

26*2 

50 

Niagara  Wire 

.58 

.12*2 

6.5 

58 

.37*2 

.38 

1(5  , : 

Nr;:  anda 

75 

.58 

4.1 

7.5 

72 

7.3 

2.805  ' ; 

IndfistrialK 

BC  Tct  10;u,2 

Dn  fi'f  lit,  113 
Do  6'r  2nd  lf4 
BC  Susar  90*4 

oit« 


Yankee  Prin  .12 
Mine« 

.\mer  Stand  10  12 

Beav  L  Uran  47  .30 

Canusa  Caribo  .7 
Crown  Bahine  .7  4 

Galconria  Lead  2 

UNLISTED  STOCKS 

.\now  1*2  2’ 

_i  Cassiar  Yukon  .3  0 

M  Island  N  Gas  !.70  140 

1  Midland  .  .30 

Trans  eW^t  .  S 

I  Mines 


I  Indian  Mines  4 
I  Knot  Ba.'C  Mel  2 
Pac  Nickel  .30 
‘  Prem  Border  .7 ’2 
Privateer  Bord  2 
jQuatsino  Con  1.7*4 
Silback  Prem  7 
‘Taylor  Bririse  .7.3 
Vananda  r4Ri  2 
Van  Roi  Mine«  7 
We.'it  Explor  40 
W  Tung  Coo  00 


Blue  Bird  P 

j  Brid/jc  River  ! 

*  Guichon 

jGranduc  .300 

i.Tackson  Ba^in 
iRjco  21 

Salmo  Prince 
I  Sunshine  Lar  1.7 


,31.3 

1.7 

22 


20.700  Coch  Will  104  92  ,104 

j  .7.500  Coin  Lake  .10  .OOP  09* 

1  1.300  Coldstream  .10  13  ifi 

I  1.000  Colomac  .04  04  04 

ICOConiagas  l.rtO  1.60  1.60 

2.. 350  Coniaurum  ‘8  .47  .47 

!  R.342  C  Denison  ..30  ,43  ,4.3 

!  13.170C  Discoverv  2,tR  2.0!  21.3 

.7.940  Con  Gillie.s  .21  19  19 

7.500r  Halliwcll 

12.400  Con  Howev 
I  1.7.11,7  C  Mic  Mac 
i  92.827  C  Mo.^her 

fi8.406  Con  Nichol 
9.250  Con  Orlac 
j  500ron>  Que 
'  10.350  C  Ranwick 

8.700  C  Rochette 
.7.000  ('  Sannorm 

;  2C0C.'onwcst 

8.. *)00  Coppci  Man 
j  300  Coulee 
t  43.060  Crol!  Uran 

2.000  Croinor 
3.000  Crowshore 
.7..741  DArapon 
0.210  D  Kldona 

8. . 700  Delnite 

4.300  Delta  • 

1,213  Dome  I 

7  100  Dom 

910  D  Magnes 
19.800  Dona  Ida 
174.475  Dvno 
24.3.30  East  .Malart 

20.400  Easi  Rim 

4. . 700  East  Sull 
.^S.400East  .Metal’ 

10.350  Elder.  62  .39  62 

2.100  El  Sol  .08  07*2  .08 

2.C00  Em  Glacier  .18  17  .17 

14.700  Estella  .17  .M’^  14 

6.200  Eureka  88  84  8.3 

.3.415  Falconhrid  19.00  18  .77  1R.87 

1.700  Fed  Kirk  .08  08  .08 

92.0.30  Fenimore  49  42  .49 

1.000  Do  'B*  wts  .12'j  .12*4  ,12 

.7,10^  Franeoeiir  .03U  03i 

66.653  Frobisher  3.40  4.60 

425  Do  deb.'?  90.00  86.30 

11.700  Do  wt.s  .82  .72 

lt..792  Geco  Mine  10.00  9.8.3 

8.500  (^neva  04*4 

.7.490  Giant  YK  8,33 
2.000  Glenora  03’4 

81.230  God's  I.  ,77 
■7.600  GoMale  .24 

16.700  Goldcrest  IP* 

"^OGold  .Man  160 

27.400  Goldhawk  .09’« 

I0..300  Goldora  .03 

1 .300  Goodfj?*h  07*;, 

18.400  Gr  Bousq  .71’ » 

26,360  Grandine.«  21  ,19 

12,500Gulf  Lead  07  .06*2 

18.683  Gunnar  9.10  8.90 

t.8,000  Gwillim  .06 ,06«g 

14.2nO  Hard  Rork  13  11 'a 

2.200  Har  Hih  08  0? 

6.100  Hasaca 


14.75  14.23  14.30 


.7.90  .  7.73  3  90 


I  g*:. 


8.10 

0,7 « 


07 ‘2 


.03 «. 
.3.10 
89.00 


1.60 

09’g 


77.185  N  Goldviic 
750  N  Harric 
LOGON  Hush  Mai 
8.000  N  .lason 
10,950  N  Kclore 
11.000  N  Lagucr 
7.650  N  Lard  U' 
6,000  Newlund 

1.100  N  Marlon 
2,139  N  Morris 

70.045  N  Mylam 
2.500  New  Rouyn 
300  N  Ryan  L 
2,C00  N  ^nalor 
7.000  Nib  Ye  Mo 
1.9CC  Nipi.«?»lnc  2 

1 .000  Nislo 
300  Nor  Acme 
1.000  Nordon 
[  1.000  Norgold 

2.750  Norlartir 
2.308  Normctal  2 

,  7.000  Nor  Inca 

2.100  N  Rankin 

1.100  North  Can 
J  1.000  Northland 

7.173  Nudulama 

19.500  Oba.'ika 
'  24. 7i5  O’Brien 

2.800  Omnitran.« 

1.800  Ont  Pyrites 

19.600  Opemi.ska  2 
I  1.000  Osisko 

8.275  Pac  Eayt 
:  7.225  Pamour 

'  16.700  Pa«  WeP 
39.70CPaibco 
2  000  Part  an  en 

44.600  Payma'ter 
783  Per:  on 

11.561  Pick  Crow  I, 
2.830  Pninee*  •> 

3.600  Pitch  Ore 

Placer  27 

8  800  Ponder 

“2.280  Pontiac  ! 

7.000  Poplar  Oils 
1.530  Pou  Roijvn 
.7.000  Prairie  Oil  1 
1.000  Prem  Rnrd  > 
1  46.9r:>  Preston  4. 

8.433  Pronto  Urn  4  1 
8.040  Pro.s  Ai!  .7,- 
,300  Que  Chib 

9  730  Que  Cop  ' 
120.400  Que  Lab 

,  27.400  Q  Metallin  e  M 

I  17.200  Que  Nickel 

'  16.7.33  Queen.ston  .! 

^  2.630  Quemont  ’9.( 

,  39.730  RadiOiT  1( 

I  1  ),074'Red  Pnolar 
j  7  000  Pepcourt  I 

I  4,300  Rcnabie  2 1 

11.225  Rexspar  1 

23.12.1  Rix  .Mhah  1  1 
7, .300  Roche  . ' 

.3.800  Rovvan  Con-  ! 
6fi.oro  Roy  Silv  r 
3.300  Rupununi  < 
,  .3.022  San  .Ant  1 

i  1,000  Shawkey  f 

■  72.2-^  >  Sherritt  4.4 

,  325  .^iema  3.1 

2.500  SiJanco  .1 

I  19.870  Sil  .Miller  *.  f 
j  1. .300  S'- cor 

2.127  Stadacona  .2 
7.000  Stceloy  f 

1 1 .005  Steep  Rock  7.7 
6.000  Sud  CoNnt  I 
.37.1.35  Sulivan  7,.i 
6.100  Surf  Inlet  1 
4.120  Sylvanite 
.3..347Teck  Much 
2.000  Thom  Lun 
7.940  Tombill 
17. .300  Torbrit 
1 .000  Towacmac 

4.600  Trans  Res 
I  4,600  Tuncsten 

11,74,3  11  Asbesto.s 
425  Un  Keno 
1.60'^  U  Montaub 
26.620  Upo  Can 


.03 ’2 


1.19  LTO  II 


-CANADIAN  BONDS- 


Current  quotations  supplied  by  investment  Dealers'  Association  of  Canada 


Do.  B 

CnnA.  Textile 
Do-  Prf. 
r  or  Ga.c 
Con.  G’ass 
Co'^hv  X 
Do.  R 

Cog.  Pd  pci  Box 
Do.  Prf 
Co.smo' 
r-ai2  B  t 
Cram 

r*'.  ck. 

Crown  Trujt 
Clown  ’^I^'llcrb. 
Do.  P-t. 


(  20 


IH’2 
-30  243j 

14J;  •  10’, 


1  98 
66.46 
1.18 
5. .16 


10  6  1  14’,  14 


\0!  Que  Power  32*2 

OniLVTF.  33  r,\Vs  4  6 

Do  Prf.  160  L30  * 

Ontai’o  Loan  ,  24  22  LI 

OrtH-io  Sterl  1  ?5’4  2P4  6.2 

Ot  ?'«  Cili’h  413  .7.40 


n- 


Issues 

Dom.  Govt.  Bonds; 

:i'f  Perp.^  9-1^4  95^4 

7y4Janl5/73-78  I07U  lOSU 
12.  Dec  15/34  100  lOUL? 

'2U.  .July  1/56  100^,1  lOOSg 
l2  V4.*Iune  "  15/68  97  98 

7‘ft.Jnel/74-76  100’^  101*;* 

3’4  June  36/66  100^8  101 3* 


.i/.Yi 


Municipals; 


t..52 

4  00 

2.00 

Crows  .Ve.st 

1  95 

16,. 58 

.i0 

:  .50 

D.AVlb  A 

;  ^6 

1.08 

1  50 

.7.3 

Davis  Leather 
Do  -F. 

;  16 
A.Mf 

4.69 

3  Of* 

DcHavilland 

11.. 30 

1  36 

L5 

2.5 

Diihci  Steel 

i  10 

4.32: 

J  70 

60 

Dist  Seagram 

32% 

:,8o 

62 

.58- 

Dom.  Bridge 
Dom  Coal  Pi 

1  20 
'  .  8* 

1  17 
.85d 
LlOd 

80 

‘10 

60 

Dom.  Corset 
Dom.  Daiiie.s 

Do  P:  f 

Dom  F.leclro 

1  14 

’  % 

•.05 

3  ont 

7or 

Dom  Engineeig 

25’ 

\  0^ 

ro 

.50 

D(,m  FaPi  ir 

10 

65 

60 

.15 

Dom.  Foundry 

■  ’5* 

m  85 

4  50 

3.37% 

Do  Prf. 

1  1033, 

80 

)  •>'' ) 

■  Dom.  G'd*s 

t  L5 

70 

.32*2 

Do  Prf.' 

,  ’»•*( 

1.15 

..50 

Dom.  Magne-. 

1  15*v 

t.48 

2.20r 

:.2o 

Dom.  Oilcloth 

36 

65 

25 

Dom  Seoitisn 

1  14*. 

2.. 50 

1  87*2 

Do.  Prf. 

49*; 

4.7^ 

4,00 

3.00 

Dom.  Square 

'  7.5 

t.86 

1.00 

75 

Dom,  S.  &  Coal. 

'  L3’r 

2.r/j 

.*^0 

50 

Dom  Stores 

;  .31*1 

90 » 2  9C»,  90  ^ 


2.20 
.72  09 
13.04 


2  00 
6  CO 
7.fr0 
Lf/) 


1..390 
8  84.3 
I.SOlt  , 


3  9  IS<j  ^3 

4.4  107L  io:u4  io:u4 

*3.6  43' 2  43  43’ 2 


2  06 
’<  .  I  rid 
!.;  76d 
4.0.'> 
70/Mt 

?>  .6 1 


Pa’on  Vlf£.  « 

Do  P’f.  J 

Stoie 

Penmans 
Do  Pif. 

People  tricdil  . 

Dr  prf  , 

Photo  Enc. 
Pourij  R'ver 
Powe;  f'orp 
Do  Ivt 
Do  2nd 
Pro*  Metal 
Pncr  FL  o« 

Do  Prf 
Prov.  Tian«?. 

QUEEKC  PWR. 
Que  imiephnne 
Q.ijnte  Vlilk  .A 


RFriMA.NiS 
Kiveioide  Silk 


'  7/59 
*  7/60 
7/62 
;}/o7 
'7/66 


B:d  Askedj 

Montreal  7/60  flC’i 
Do  .7/64  94 

Do  .7/68  92 

I  Do  ,7/70  91 ’4 

Do  .7/72  90»a 

Quebec  3I4/6I  95!k 
Do  ^*,'2/64  95I4 

Regina  7^, 4/72  97 ',2 
St  John  7 ',2/70  95!» 

iw;  &  i/n,icr>  iVf  LOdiii  n'j^^ 

dlh  V)  KJO  101 
i6th  V)  100-!,  101’’ 

ifith  V)  101',*  102  'V  couvr  3',2/7o  92>a 
(7th  V)  lOI '.  102', 
i8th  V)  101‘v  102‘, 

I'Jth  V)  lOO'a  101', 


I  Burn.* 
'C  Brew 
;  Do 
Do 

, C  Can 
CChem 


no 

.jti’:. 


10(1  inn  ino 
5.0 

4  2  .17’.  .’,7’, 

4.7  4.T.  42';.  4,','. 

5.4  nO'2  IlO'j  not, 
4.«  fi.'i  fi.7  fi.-) 
14’,  14',  14’, 


liuin  Guvl.  Guiti.. 

C.\R  :t/.54-.5't  33T,  ino',1 


3,710  , 

L*  I 

no , 


i/fil-fti)  100 
2’,/57 


101 


Dn  2'!,/H9-71  OB’;  Sl-U 
Do  o’,/71-74  !()5'2  lOB',;. 


ino'a - 
IB’, 

26’j 


I.T*  .7.5  32',  71' 


72', 


1,2(5 

785 


I'l iiv  ini  Mix. 
BC  -l/ftO 


Of) 


imi 


101 


Do  B 


-Mfg 


105', 
93',*  . 

92'.,  9.7 


1U5 


73 


06  5.5 

9’,  8.9 


Stiuc  Stl.  47 


Ta- 


6’, 


n7d 

B.50d 


■ill 


25’ 


l.o« 

1.47 

4.71 

1.93 


02'; 

.40 

HO 
L04 
I  60v 
L.V) 


Do,  PhI 
Dom.  Textile 
Do,  Prf, 

Don".  Woolen* 

Don  l  ft  Murige 
Do  P  P-f 
Donohue 
Dow  Blew  one. 
Duoon'  75 

Do  Prf  ,  9-2 

F  KOOTENAY  .>..50 
Do.  Prf.  .  «6 

Eastern  Steel  6 
Easy  Wash.  I  6 

Economic  Inv.  71 
Eddy  Papei  26 

Electrolux  j  13 

Empire  .-Ace.  | 

Empire  Bras.* 
Enamel  &  Heat  I  8 
Fnu".ablr  Lllc  21 
Esta  brooks  27 

E\M  P^..^VER^  25 
Fanny  Farmer  26 
Fed.  Giain  28 

Do-'P’-f'  ■  1'29 


11', 


8’,  8',  8’, 
22'2-  22',  22', 
7  6’,  7 

2  60  2  60  2  60 


23-2  29’,  10,075 


25  5  4  28' J 

27  7  9  2612 

9’s  91  13'2 


2812  28); 
25 '2  261,2 
12',  13', 


4.74 
1.26 
2.07 
2  56 
!  ..70 


2  51 
i.'t.ns 

L17 
1.17 
2.95 
29.01 
94 
1  90 
6.57 
2.92 
2.11 
7  no 


4.25 

2.00 

l.Ofi 

1  on. 
.80 
1,40 


7.00 

1.40- 

1.40. 

1  no 
2.00 
.KO 

to 


Roboi  tsOTi 
Do  Prf 

Roliinson  Little 
Do.  Prf  A. 
Rolland  Paper 
12';  Do  Prf. 

19',;  Royalite. 

.50  Russell  Indus. 

25  SAGUENAY 
•50  St  Law  Corp 
50  Sangainn 
to  Sarnia  Bridge 
riO  Scarfc  Co. 

75  .Scythe* 

90  s'hawinigan 


98 


Do. 


Pfr 

Pfr 


B 

Sheraton 
Sherwin  Wms 
Do.  Prf 
SiC'ks  Brew 
Do  VT 

^ilknit 


A 


Do,  Prf. 
Silverwood 
Do  B 

Simon  ft  Sons  ' 
Do.  Prf. 
Simpsons 
Slater  (New)  ! 
Somerville  Pr. 
Southam 
So  Can.  Power 
Do  Prf. 

Stand,  Paving 
Stand  Radio 
Slanlo  Brock 
Do. 


1  t5»'2 

14 

6.5 

.38% 

23 

3.3 

38% 

.37 

.38*2 

1,965 

}  90 

74 

4.7 

90 

90 

90 

13 

1.9*  , 

10*2 

2.3 

IL** 

11*4 

11% 

4.1.71 

19% 

15 

6.5 

15*2 

15% 

13-% 

59.5 

.  m 

98*2 

4 .2 

i 

:r7% 

3.5 

59 

.57% 

.58*2 

1 .911 1 

;  16 

14^4 

6.8 

L5*2 

H 

6.8 

4  14 

11 

6  2 

«  13 

16% 

•  5.3 

.39 

2.8 

.53*2 

49*2 

.50 

.7,770 

.  .50 

44*4 

4.0 

.50 

49*2 

49% 

(.’.I 

,  54  ’  2 

50 

4  2 

54 ' 4 

•54*4 

54*4 

60 

38% 

25 

4.1 

.35 ' 

.35 

.3.5 

J85 

145 

1 '  4 

1  .30 

2,3 ' 4 

4.8 

00 

29*2 

29*2 

1,075 

29 

2.3  *  2 

4.9 

29 

28*2 

29 

19.5 

1 

17 

5.8 

1  .35 

.34 

5.7; 

1  11% 

9*2 

5.5 

10% 

10% 

10% 

1.420 

1  10 

9 

4.5 

*  18 

1.5  1 

7.3 

18 

18 

18 

.790 

■  300  ! 

91  ‘ 

3.0: 

95 

95 

95 

10 

1  23  *i 

14% 

2.3 

21  *U 

21% 

21*2 

2.720 

!  14% 

12*2 

4.0 

12% 

12% 

12% 

25 

i  .52*2 

47  *'2 

5.5 

52*4 

32 

•52*4 

60 

MiiH  3', a/74 
Man  J/BH 
Do  4/H9 
Do  4 ',4/70 
.\B  7/59 

Do  2’;/B7 
Do  o-,,/l1l 
Do  I',,/B9 
Do  4';;/B9 
Nila  7‘,4/.i7 
Do  7/.53 

Do  4’;/(i.) 

Do  7’i/6.i 
NS  7'.,/H.i 
Do  2’,/(i6 
Do  7’4/70 
Do4',4,B9 
(Jill  H  7/64 

Do  7’ 2/79 
Do  4/fii 

Do  4',/67 
Do  4i,/6H  107  108 

Ont  4/59-61  104  105 

Do  7/62-b5  98’, 

Do  4/68  1051,  JOB 


4/63  99'., . 

.T2/o7  97  ’2  .-I 

4/69  100', 2 
4’,/79  106  107'2 

7’,/iO  95',2  Satal 
5',/7I  97  99 

IC  Celanes  .'i/63  92',2 
ICanOil  3'4/62  94', 2  ' 

I  Do  5/72  ]07'2  lO.)'*' 

I  Do  4 '2/67  99 

ICWLuinb  4/62  99', 2 . 

ICock=h  4',;/65  96’, 

'Col  Cel  4 ',2/65  99  lOI 
Do  5/63  9,9  lOJ 
ConPpr  3>.o'67  lOO',;  KH'i! 
Cred  F  5/63  102',;  KM  , 
Cred  E  4  >  i/70  102  104  ■ 

Dom  Tar  5/67  107'.,  ' 

iDmTex  3*, 2/59  9  5',2  97 ’2; 

i  DrydenP  4/65  95',; . , 

.  Do  5',,/66  102',2  .  ...! 
■EBEdd.v  4’4/69  102  . 

Fed  Gr'n  4/64  964; 

G  MAC  4/64  100’;  102  . 

4';/67  105';  107 

Co  7’,/79  100’,  102  ptn  vl/l^  ot'",  98’ 

BCTl^^  7V67  10  Plain  3;4/65  1^7',2  120'2; 

Do  lil/oa  99  100’; I ‘""P  O'*  ' 

Do  7,,/68  99  >00-4  [mp  Tob  7/70  9.'U2 

IlndAcc  3', i/77  107  10442 

nci/|  Dn  3',/74  10!’,;  107' 
IrvingO 
;MapLM 
'  Mas.sev 
Do 


Halls  &  Naugatiunx: 

AlgomCH  5/.5n  174',;  176', 
Can  SS  3',i/.57  99 
Do  4/66  99 


(.unties. 

..  ..AvalnT  4',;/66  9242 
™.,'BcII  Tcl  .7/77  97', 


.36.500  H  of  Ia;:»ke 

-  ,38 

.''5 

..35 

19.215  Ventures. 

19!o.9 

lO.oro  Headway 

12 

10» 

1  1'* 

2,600  Vjn’amar 

%60 

L500  Heath 

.07 

.07 

.07 

•1.203  Waite  Am 

12.87 

.3.000  Heva 

.n.3‘» 

.OI"*, 

2.000  Weednn  Pvr  2.5* 

.3.*OOHi2h  Belt 

.45 

4.3 

.45 

3  1 'Vi  Wekusko 

.05 

18.416  Hollineer 

18.75 

15.87 

18.25 

i  12.590  West  Malar 

0.3' 

31.000  Mom  YK 

.16 

14 

16 

'  5.500  W  Tunssi 

>8‘ 

2.000  Ho.^ro 

05* 

.05* 

05*4 

9.220  Willrov  M 

1  .30 

!.40n  Hoyle 

2.30 

2,10 

2.29 

J  4.009  Wiltsev 

08 

12. .500  Hunh  Pam 

.3.8 

..30 

.33 

3.000  Winchc>ter 

06 

500  Tnd  Lake 

OOJ 

03^4 

.50*^  WinWord 

06* 

6.62(8  Inf^ptrat’on 

2  20 

2.08 

2  ’0 

4,000  iWnnra 

07 

1.800  Island  M 

5i 

I'l 

•5 

l-f''?0\vr  Hare 

1  90 

17..500  Jacknife 

05* 

047 

0.5 

160. *.80  Yale  r.ead 

•L3 

*  ..500  Jaeulet 

08 

08 

08 

25%>OYk  Beqr 

1.50 

(58.779  .Tellicne 

.19 

.17 

17 

’  6.009  Yiikcno 

I'l! 

8.100  .Tohurke 

08* 

08 

.08*4 

1  15.000  Zenmar 

*5 

7'‘.*rn  Toliet 

1 

’4 

55 

t'lirh 

27.800  .Ton.'mith 

.23*1 

22 

23*4 

1  2.T5o,.\n?io  Nfld 

*0  ''7 

5. .500  Kayrand 

.09*2 

,09 

09 

1.218  .A.'bestos 

27.75 

5.080  Kerr  Add 

18.50 

18.00 

18.27 

809  Rulo’o 

6,60 

.3.1 10  Kerr  Lake 

..35 

.21 

.35 

809roa-t  Cop 

l.%5 

1.500  Keyboycon 

09*4 

09 

09 

.'’00  Pato 

1  0.5 

2,64e  Kovmet 

6.5 

65 

,65 

l-75T>o.Afi  Ore 

5  00 

4.800  Kirk  Hud 

.77 

.75 

.75 

4  382  VMkon  Con 

51 

Free  Market 

Rates  of 

Non-Commerciol  Cash  F 

Do 

Do 


',/77  96',  98' 


7' 2/75  96 
Do  4’;/76  104 

PC  Elec  4’;/72  1  04',; 

Calg  Pr  3';/72  94  Ij 

Can  El  4/68  96 

GatPwr  3',/70  93 

GLPow  71,2/69  954;  VIcCoIl 

Do  4',j/69  99'i  102', 

LStLPr  3’,;/65  95', 2 

MeL  Pr  7/69  94  96',i 

IIH’;  IOj’,;  '  Mar  El  4*;/56  994; 

100  ivMex  Lt  3/75  7742  794 

98’,;  .  iNfldLP  3',-,/66  94',; 

9.742  95  Do  5/72  103’; 

102  107  iNorQP  4i;/67  OaVa 

104’;  10541 1  PwrCp  7’, i/67  95  97 

984;  994,  Que  Pw-r  .7/62  96',;. 

100  101  IS'haw'gan  7/61  974;  ... 

(04’,  •  Dn  3',;/7.7  98',. 

Do  .7/71  94 '2  .  . 

Do  .7'2/7.7  98’, 

SI  M  Pr  7',/70  94'2  96' 

WinnEI  34;/77  99  101 

Do  4/71  101’,; 


(Supplied  by  Guardlap  rru.sl  Compapv) 

CURRENT  R.ATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TEl| 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 

'tarket  Pricl 


106 


5',,/B7  102>;  104 
.7’;/67  95',; 

.7/6,7  92  . 

5/67  102  . 

7/71  9742  . 

NSSftC  .7>;/69  9542 
OgiIvyJA  4/67  95',; 
PageHr  7;/65  95',2  98',; 
Penmn  .7',;/66  9) ',2 
Price  3 '2/66  96 
StLawCp  5/72  1  04  1  054; 

Sask  Pipe  3/72  100',;  .  . 
Simps  4’;/73  103';  1054; 
Simp  S  4’;/77  10.7', i  lO.i'a 
Do  4 ',2/79  1024,  10344 
StcclCo  2’;/67  92 4i  964; 
SFeinbg  54i/73  104 
Trad  Fin  3/69  101  102*; 

WCBrw  44',/65  984 
Cunvertible.s: 

AbitibI  4 'i/61  106  1074 


.72 '2 
124 


4.6  .75  .Y5  .75 


1.73' 2  173  4  2 
25 ' ,  27 


Do  7/711 
Do  .7'  ,/62 
Do  t/72 
PEI  2’,/62 
Do  7/67 
Do  l/6t 
Do  4',/67 
iPofQ  7I2/37 
Do  .7/.59 
Do  34i/60 
Do  .7/69 
Do  4/62 
Que II V  .7/60 
Do  34;/74 
Dn  4/62 
QMC  2’i/57 
Do  3/4)2 
Do  7',/72 
Do  7 '4/66 
Do  7 ’4/72 
Sa.sk  .T;/62 
Do  7',/72 
Do  .74i/68 


97 

102',  . 

1054,  107', 

95 

96'; 

Ki;!'., 

104 

100 

100 

1004;  101 ’1 
9642  974; 
104';  . . 
99’,  lOO’l 

96  90 
104',  . 

99 

97',; 

974;  ... 
97’, 


Country  and 
Quotation 

ARGENTIN.A  (per  100  peso.*)  .... 
AUSTRALIA  (per  LA  1) 
AUSTRIA  (per  100  srhillingsl 
AUSTRIAN  BLOCKED  ACCOUNT 
BELGIUM  (per  100  francsl 

BRAZIL  (per  100  cruzeiros)  . 

CHILE  (per  100  pesos)  .... 

COLOMBIA  (per  lOO  pc.so.M  . 

DENMARK  (per  100  kroner)  . 

EGYPT  (per  1  pound) 

EGYPTIAN  EXPORT  POUNDS  . 
FINLAND  (markkaa  per  US  $1) 
FRANCE  (francs  per  US  SI) 
GERMANY  (W.  Zone)  (per  100 
Deutschmarks) 

GERMAN  Sperrmarks  deposited  . 
HOLLAND  (per  100  guilders) 
HONG  KONG  (per  100  dollars) 
INDIA  (per  100  rupees)  .  .. 

ISRAEL  (per  1  pound)  . 

;  ITALY  (lire  per  US  Sll  . 

;.I/1PA\  I>rn  oer  US  -’ll  . 

NORWAY  foer  100  kronor) 


Heal  E.stales; 

AlexBldg  S/B2  1fl7'3 
I  Balfour  4/67  IRij 
iDomSqit  4/59  934; 
lEalonR  3’.i/6a  97 

Do  5/75  104 '2  106' 

Glen  Inv  .5/59  12944 
Hotel  LaS  5/65  74',; 
LdNelson  4/67  82'2 
MAplst  44;/64  99 
Morgan  34,/67  94 


A.iaxPete  5/62  804;  8.' 4-;|  paKIS'I  AN  ipci  ivo  rupees) 
BA  Oil  7'2/6I  12742  12.’4,  PORTUGAL  (per  100  escudos) 


Industrials: 

Abitibi  34i/67  98 
AJumin  74i/71  9844  100'; 

.Alumin  442/77  10.742  104’, 
iBarvue  5/.56  95  97 

■  Br’ndHen  4/61  RO 

Do  .5/6;i  82  Do  3  *2/67  9( 

BCForest  4/63  9342  IWain  P  6/69  99 
Do  S'j/MinO’j  WCBrew'  S/67  110 

BowNf  34i/68  95  .  .  -I  t  Pay.  Can.  N.Y 


BA  Oil  ■T,j/62  1064;  108 
BCForest  .5/62  104  4,  106 
BrazTr  4'2/71  87  . 

Can  soil  3/61  87';  904. 
CBrew  4',i/6I  1124,  II4',I-— 
CPR  34;/66  1004;  102  , 

Do  4/69  1044;  106 
Cock.shut  .5/67  984;100i2l 
DomTcx  4/66  95  97  ] 

Dosco  4/61  96  97';- 

GenPet  44i/65  9441  9842; 
Kroy  .5/67  934;  9742! 
New  Sup  5/64  954;  984 
PwrCo  44i/68  132  ... 

Supertest  4/70  lOlit'a  105' 

Trad  F  4’,/69  1174;  . 
lirEmpO  .y66  94 


SOUTH  AFRICA  (per  1  pound) 
SP.AIN  (per  100  pesetas) 
[SWEDEN  I  per  lOO  kl'onoi) 
tlRirntTAY  (per  100  pe^o,*.) 


Official 
US  *7.U 
K.-ic 
2.24 
,7.346 

'LOO 


11.478 

2.37 


26.315 
1 7. .50 
21.00 
1.40 

lire  624.(5 
’-r'n  760  00 
I -1.00 
.70  225 
.7.473 
2.  SO 
'’.'7 


CALGARY  OIL  QUOTATIONS 


(Clo.sing  quotations,  .^iig, 
(Supplied  by  James  Richardson 


3,  1954) 
b  Sons  Ltd.) 


101 


Alh  P 

144 

F  Pete  .700 

|L  Pete  1.7,7 

ISO 

(Share  «' 

-'  .Mtex 

.7.7 

.1.7 

Freehold  4(3 

.7  1  Led  Cal  2,7 

27 

Sunset  Z7 

.A[nLcd 

2.7 

Ga-  .70 

.77  NBDm  199 

215 

.Spooner  1.7 
'  T r  Emp  168 

Br  Petr 

4’a 

.7 

Gi'casr  ( 

8  Okalta  121 

United  390 

;CMicM 

170 

17.7 

Highwd  S', 

9  P  Pete  7 

1  Vulcan  2.7 

IDcI  Rio 

1 10 

Jet  10 

12  I  Renfrew  .7'; 

'k 

Warner  9 

'  CEm.iay 

II 

IS'j  Jupiter  1,70 

180  '  Realit.v 

.7'; 

!  West  Pot  3.7 

INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

E  WESTERN  CITE  COMPANY 
LIMITED 


'  _ the  financial  times,  august  6,  1954  11 

British  publisher  really  want  a  in  the  cofferdams  and  on  equip-ldoes  one  find  such  a  pat  explana-! Ontario  has  similar  arrangements!  Drew  regime  when  the  popular  Increased  supplies*  of  beef.|will  be  more  than  offs-,  fcf 
return  to  the  big  pre-war  news-  ment  employed  in  the  construe- j  tion  of  the  great  world-wide  econ-i  with  Michigan  in  the  east.  ■  Dan  Nault  won  the  seat  and  |veal,  mutton  and  lamb  and  j  production  of  other  met« 

paper  or  have  increased  lineage  tion,  as  well  as  to  waive  all  nor-jomic  upheaval  of  the  1930's.  j  The  Mica  Creek  development  as;  kept  it.  It  was  the  untimely  i  mar^'ettag  "^ye^ !  supplies  of  a 

rates  more  than  offset  the  reduc-  mal  immigration  requirements  for  Everyone  does  indeed  know  the'Planned  by  engineers  calls  fori  death  of  Nault  that  caused  the  lending^  Se*ptember  1954.  Antici-j'*’*^  likely 


foUo“fnrin(Ju^t?y  "Group  volume  of  business.  workers  to  be  employed  on  tjiese!  results,  but  the  results  of  what?  the  expenditure  of  at  least  $4251  by-election 


IS.  based  on  Toronto  Stock'  Ex-|  Germany  and  Argentina  |jobs.  j  Are  we  seriously  asked  to  believe  "^^'hon  and  possibly  twice  thati 

usual  type  of  stocl^/ndexes.  ^ThU  "^he  sale  of  newsprint  to  Ger-j  ^’he  tax  remission  agreement  j  that  the  global  collapse  was  due  to  bring  production  up  to 

rorth^lenerari^^a^ke".^^^^^^^  Argentina  reflectsi^^y  yet  be  quoted  as  a  precedent;  solely,  or  even  primarily,  to  the^^f"  kilowatts  at  thej 

ts  enable  an  Investor  to  see  atimainly  the  tighter  supply  situa-i  hich  might  mat.  w  =  cimiiar  failure  ef  ,,,,  relief  -frieUe  ^l^iris  and  create  an  artificial  lakci 


Are  we  seriously  asked  to  believe  "^''hon  and  possibly  twice  thati 


p^i^k  su'^^iheslabove  the  1952-53  figure 


ance  how  the  stocks  of  a  cerUinltion  for  Scandinavian  newsprint  i i^^'J^re  of  tax  relief  to  “trickle 
stry  arc  performing  relative  to  of  East^  German  connection  with  the  down"  in  sufficient  volume?  ^  ,,  ® 

general  market.  wnue  tne  toss  01  Last  ^ronr  ni—  t-  ,  ,  19  million  and  15  million  acre 

GRABLE:  If  an  indiyidual  In-  capacity  has  turned  Germany  into  Trans-Canada  Pipe  Line  plan.  What  about  the  financial  and].  storaae. 

ng  faster  or  ^ecHninlg*slower)  *  net  importer  from  a  net  exporter  ^  expected  to  consume  industrial  dislocations  following!  market 

showTn'sIna^t^nd'  Of  newsprint,  one  would  consi- <'0"s>«J«rably  greater  amounts  of '  World  War  I.  the  trend  toward'!  ® 


CANADIAN  BUSINESS  INDEX 


80  miles  long  to  contain  between! 
10  million  and  15  million  acre 
feet  of  water  storage. 


WEEKLY  STATISTICS 


(show  a  rising  trend.  “  newsprint,  one  woma  consi-  - - - -  . -  *• 

*AV6rable:  The  index  will  der  Scandinavia  the  logical  materials,  such  as  2.2001  closer  governmental  controls, 

ip  is ''^rffrmTnl  wor5e^”?r’lM^  source  of  supply.  Argentina !  miles  of  gas  pipe.  j  arbitrary  exchange  rates,  the 


f L  °ma1-k€t”*"*  faster)  than  thejjggjnj  to  be  enjoying  slightly  a  - — - ^ —  )  suppression  of  competition,  un- 

[ese  indexes  do  not  predict  the]'***^*f  exchange  position  and  cou-;  ^  «  wy  ,  [wise  reparations,  policies  ill- 

ket  trend  of  any  Industry  Group.  nUH  with  this  is  the  smaller  L./f./T.  j  ,  j  ■  .  ..  ,  ,  ,  ' 

&r.  they  serve  the  purpose  of  re- 1 P  .,  "  smauer  wsa.gi.  !  advised  international  lending,  the 

ing  existing  countertrends  early] available  supply  of  non-dollarj  (ContiniiPri  ft-nm  1  u;  i 

gh  to  allow  investors  time  to  nf  fh« nf' _ i<-ontinuea  from  Page  1)  I  greatest  speculative  orgy  in  his-l Northwest  state? 

circumstances  causing  "C'^sprint.  Of  course  the  closing  Na-  tory,  and  a  number  of  other  well- 

“■  ‘•t  ’f/"|tlon,l  SC«1  .Uo  turn.d  over]  known  t.ctors-  Did  Iho,.  n,v, 

5.p.r'  ">  orolnoininj  to  do  ..|th  If 


requirements  in  British  Columbia 
it  would  not  be  economically 
justifiable,  but  analysis  of  the 


I  suppression  of  competition,  un-i^g,^^  potential  indicate  that  if 
I  wise  reparatioris.  policies,  ill-, would  be  commercially  feasible  if! 
I  advised  international  lending,  thejjt  is  to  ha\'e  access  to  the  Pacific; 


July  Jan.-July 
14  14 


July  Jan.-Julf 


ould  be  commercially  feasible  £<ales-%  Chge  over  ’53  (1>  .  . 

is:  to  have  access  to  the  Pacific  . 

Drthwest  states.  Supply  Can.  Grain— mil  bushels  f2) 

In  this  respect  it  is  similar  to  ggj^,  ,Mils.$)  (3)  . 


349.5  352.9 

42.8  42.4 


IMT  I  IW  I  IW  I  IWl  [  Wl  I  IW 

RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 


iv€  ,,  .  ^  J  V  ^  4*  I  wuiiax  nas  lurnea  over;  Known  laciors;  uia  tnese  nave  fUe  W#sctrrtat4  Trar^«. - 

ew  a  blowy  since  Canada  supplied  its  d  ^  tne  proposed  westcoa^t  irans-,  s 

ar.  paper.  railway  200,  70-ton  ore]  nothing  to  do  with  it  mission  Co.  which  had  planned  d)  54  data  coi’ers  wks.  ending  July  3.  10.  17,  (2) 

On  the  question  of  Scandinavian 210,  70-ton  longitudinalj  xhese  same  Congressional  au- to  pipe  natural  gas  from  the|53  data  for  July  27  and  54  data  for  July  12.  19  and  26, 

supplies,  two  new  machines  ire|h0PP«rs.  The  Canadian  builders! thorities  concede  that  in  ndrmal'Peace  Ri^'er  in  northern  British - - - — — - -  ' 

going  into  Finland  soon,  but  thisjhave  completed  485,  70-ton  gon-j times  the  “trickle-down"  conceptIColumbia  to  the  Northwest  states.  MONTHLY  STATISTICS 

U-ould  appear  to  just  about  con-  dolas.  with  35  more  expected  dur-!  “has  a  reasonable  working  vali- The  Federal  Pov'er  Commission  _ _  ~ 

15  elude  the  story.  Wood  supplies  injing  August  and  200,  75-ton  ore' dity”  They  quickly  go  on  to  point because  it  did  !  1953  | 

»  Sweden  and  Norway  will  only,  cars.  Another  400  of  these  latter,  out,  however,  that  'hhese  are  not  of  supply  in  a^  '  May  Jan -May!' 

„  support  the  existing  industry  and|  units  are  to  be  delivered  by  Oc-j  normal  times"  (their  report  wa'  country."  The  situationi  ITEM  _ _ _  ' 


;  (2)  53  data  for  July  16;  (3)  Source  A.  E.  Am«; 


1954 

March  April  May  Atn»Msy 


lONStaUCTION  &  STffL 


»  after  the  two  new  machines.  Fin-  tober  and  the  balance  of  the  order!  written  this  year)  v^ith  the  im' 

«  land  will  be  in  the  same  position,  of  1,000  by  early  1958,  .plication  that  the  “theory"  would 

.  Part  of  the  reason  for  the  limita-  Marine  Industries  Limited  have;  not  v-ork  now.  By  their  ovm  ex 
-»  tions  on  Scandinavian  newsprmt  built  16,  70-ton  covered  hoppers  piicit  statement  it  failed  di.a- 

::  ”  h/r  Su.  S  .‘.’’l  '"'I  '•  <•  k™-  Temou 


'written  this  year),  v^ith  the  im-  ''eversed  vuth  mnirATORS 

.plication  that  the  “theory"  would  official  GENERAL  INDICAT(0RS 

not  work  now.  By  their  own  from  L.S.  authorities  is;  md.  Prodn.  (3b-39=100) 

.i  >  ’  anticioated  in  this  sphere.  !  Total  . 


.!  Canada’s  eWs  to  the  FarP^"'  what  conditions  the 

5 ‘East  are  up  25  per  cent  this  year|  ®7S!!  , "’'^ht  be  expected  to 

and  this  too  is  an  indication  Of|  convertible  cars;  100.  30-  succeed. 

m  the  more  balanced  supply  andl  a  cars,  .  30-ton  steel  box-  The  crovming  irony  is  that 


"  higher  value  g;oir  ylar'Xr  ca^  m  TettlOUS 

«|  Canada’s  exports  to  the  Far  ®  (Continued  from  Page  D 

5 ‘East  are  up  25  per  cent  this  year  .  „  ^  ^  r  mciuaes  120.  ao  ,  theory  might  be  expected  to - — - - - — ^ — 

and  this  too  is  an  indication  Of  !  ”  ‘  cony^tible  cars;  100.  30-  succeed.  5o  badly  have  the  self-seek- 

m  the  more  balanced  supply  and  a  cars,  .  30-ton  steel  box-  The  eroivning  irony  is  that  ins  goons  in  Toronto  -  Trinity 
'*  demand  of  Scandinavian  output.  ^O-fon  stock  cars;  200,  neither  the  ‘trickle-down  theory"  bungled  things  that,  unless 

a  A  big  new  mill  is  scheduled  in  '  '  gondolas;  200.  70-]  nor  the  “pump-priming,  theory"  is,  there  is  some  intervention  from 

jjNew  Zealand  for  the  end  of  1955  gondolas;  100,  70-ton  flatcars; | properly  applicable  to  the  tax  bill!  Ottaw  a  soon.  Trinity  is  going 
•  as  Tasman  Pulp  &  Paper  Co.  100,  ijO-ton  boxcars;  five.  30-cubic-' against  which  they  have  been  in-'  to  be  lost  to  the  Tones. 

»  bring  in  their  80.000  ton  newsprint  yard  air  dump  cars  and  100  over-[voked.  The  bill  was  never  inten-  Such  is  the  word  the  Libera!.:^ 
•, plant  at  Te  Teko.  Even  with  this  head  iced  refrigerator  cars.  ded  to  be  an  ahti-reCession  Hp-i  up.p  ,pi  ,..ni  ren^emhered 


Total 

Mining  . 

Manufactures 
Non-Durables 
Durables 
Electric  power 


Such  is  the  word  the  Liberal.^  | 


Mfg.  Invs..  ships. 

Inventories  (mils$) 

Invs.  by  groups  (Dec  52=100) 

All  industries  . 

Consumers  goods  . 

Producers  goods 


ded  to  be  an  anti-recession  de-i  here  ^et.  It  will  be  remembered  i  Shipments  by  gr(^ups  (Dec.  52-100* 


ii  “"lin  designed'lo  correct!  that  Ihe  late  Lionel  Conacher  |  All  Ir 

S  derstoodthat  m  the  light  Of  grmv-  m  1904  include  six,  1.000  horse-  manifest  defects  and  inequities  in!  had  won  the  seat  last  time  with  I  Consu 

:  >"i1i  w"ks-''io'"'^o  Z  ^  i. 

*■  a  percentage  of  Canadian  exports.! horsepower  switctie  f  '  n  ■  yielded  to  the|  picked  it  off  by  a  1.966  plurality 

"  ..Certainly  there  is  nothing  on  the!  g^^  I  •"I'n’ulants  are  needed  ,  political  rackeW's  have  got  r 

'*  horizon  which  would  indicate  any!  _ _ rsepower  general  |  Fortunately,  the  recent  course'  hold  of  Trinity’s  Liberal  ma-  j 


All  industries 
Consumers  goods 
Producers  goods 


serious  dislocation  of  Canadian  f  locomotives,  also  made  of  economic  affairs  seems  to  have]  chine  and  so  the  fun  has  begun. 

»  exports  arising  out  of  new  over-  ^  tj,*”**"*  otors.of  Canada.  In  swept  away  any  immediate  possi-!  Ordinarily  I  should  not  take 
.»  seas  capacity.  Indeed,  the  new  order  placed  with  Mont-  bility  that  such  dubious  counsels  seriously  the  recently  an- 

::  productive  plant  being  built  and  Locomotive  Works,  15.  660  will  prevail 

•  which  w\ll  besin  to  turn  out  news-  switchers  were  re-'  - 


•  which  will  begin  to  turn  out  news-  switchers  were  re-'  - - - - 

!  prin  in  Finland,  England  and  guested,  with  14  of  this  lot  nowl  n  ..  .  / 

S  .New  Zealand  in  1955  and  1956  is  no  m  service  on  Canadian  National! 

I 'more  than  the  actual  increase  in  lines  in  Canada.  j  (Continued  from  Page  1) 


nounced  candidature  of  national 
I  commentator  Wilson  W(^odside  .pujcES 
.  as  Conservative  candidate  It  :  pj.  jj. 

I  usually  turns  out  that,  a  guy  . 

'  who's  nationally  known  is  the  FUEL.  POWEP 
I  guy  nobody  knows  in  his  own  j  Prodn.  refined  pete,  prod;- 
■  ward  So  it  is  with  Wilson.  '  (th.  bbla)  (2* 

.  However,  in  view  of  the  poten-  !,,  ,  .,,717  ./--mTO 


Av.  hrs.  worked  per  week 

Mining  . . 

Manufacturing  .  *1** 

Construction  ^I'*I 

Time  Lost  Laboui-  Disputes 

(th  manworking  days*  .  '’®'I 


Aa/^  »  'more  than  the  actual  increase  in  lines  in  Canada.  (Continued  from  Page  1)  '  nationally  known  the 

iNKiR7oiD\  :  I  world  consumption  during  1953  - - - »aT  political  map  il-slikii^ri 

I  I  -I  V.  M.  •;andl9o4.  J}»  /  H/r*  -wan  -ri,-  ®  5^  j.  wilson. 

»  As  far  as  our  No.  1  market  -  big  JfOn  MmC  !  ectedTs  tn  I  t  However,  in  view  of  the  poten- 

^  -  jthe  U.S.  -  is  concerned,  the  out-  (Continued  from  Page  1)  ZuTas  Zl  Hot  \  I  1  :orruption  in  the  Libera] 

’— - 2 1  look  is  very  promising.  Despite— - — - - - - 1 - Douglas.  The  Holy  Man  from'  wav  the  T-enUi 

-  2  the  downturn  in  business  and  ®«I  one  by  the  summer  of  1955.  IVeyburn  is  presently  impreg-'  .  anrf  co.mm 

15  WESTHN  oil  ^  ^  ■*v  “[despite  the  reduction  in  column  ®*  Rapidly  Expanded  nable  j  ^^.viweii  win  the  dav 

.  /l^  ™  width  (meaning  a  narrower  page)  mines  are  capable  of  rapid  All  in  all.  if  the  provinces  do  a  ^  a  a 

V  o/^l  _ !“  accomplished  by  an  estimated  60  ®’'P»nsion  in  the  case  of  sudden  little  homework  on  the  calendar,  ‘V  ***  tv,* 

I 'per  cent  of  U.S  dailies  with  a  increases  in  customers’  require-jthey  may  assure  themselves  an-l  -'tirrmg  m  . 

*  consequent  saving  for  those  news-  n*®"!*-  or  »n  case  of  emergencies. 'other  term  of  office.  Ontario  by-e.ectmn  sector  The 

I  !^'\  lArS.  «  papers  of  about  2  per  cent,  demand  Iron  ore  development  in  La-'  PS— Alberta’s  Manning  is  also*  Russell,  in .0  v  hic 

0010  wosPicts  Vn  V|  »  in  the  United  States  remains  very  brador.  in  spite  of  the  relatively  [about  as  likely  to  be  evicted  as  Ottawa  voters  spill,  is  to 

I  .V.  I  »  strong  and  stocks  at  the  end  of  lons  distance  of  the  areas  fromjis  the  Archangel  Gabriel.  '  ®  by-election  some  time 

■  '  June  were  actually  below  those  ■Aj«erican  mills,  compared  with  _ _ _ _ _  ‘his  I^ll 

'fence  Cuts  of  the  same  month  last  year.  ‘I^®  ore  properties  on  both  sides  n  ri  u  j  w%  •  Mayor  Gordon  Lavergne.  of 

from  n  On  the  basis  of  the  year  to'Ol  th**  Upper  Great  Lakes,  will  t.  tlydrO  rTOjeCt  Fastview  is  the  man  who’s  got 

(Lontinueg  irom  r^age  i)  (iate.  there  is  one  deterioration  ml  provide,  primarily,  long  term  in-  .  (C  t  ri  f  p  ^  Conservative  nomination' 

lecome  more  or  less  academic,  respect  of  newsprint  exports  to'surance  agairst  ore  shortages  for  7 _ on  inue  lom  Page  1)  consensus  these  days 

sports  indicate  that,  in  the  the  U.S.;  In  1953  the  average  (un-ithe  steel  industries  in  the  United  ^®'’®  1‘urned  their  atten-  ^j^gj  ^he  man  who  gets  the 

at  Lakes  iron  ore  camps,  ore  weighted)  value  Of  the  U.S.  dollar  States.  (No  Canadian  steel  mills  Columbia.  Jack  Conservative  nomination  goes  to 

iling  up  much  faster  than  it  in  Canadian  funds  was  98.34  centsiare  currently  listed  as  becoming|  U.S.  government  Toronto.  Eastviev’  is  by  far  the 

eing  withdrawn  into  the  steel  whereas  in  tlie  seven  months  ofilikely  users  of  Labrador  ore).  expert  on  power  production,  has  biggest  community  in  half 
:ing  channels.  1954  it  is  selling  noticeably  belowj  Aside  from  the  direct  practical  Columbia  County.  Lavergne 

Pressure  for  Protection  at  an  average  of  about  97.60.  Un-  development  of  new  wealth  in  an  government  of  icials  in  Victoria!  ^  haberdashery  and  is  very 
le  pressure  for  protection  of  le^s  there  is  a  marked  improve-jarea  in  which  no  activities  of  any  '  popular. 

e  sort  against  imported  base  ment  in  U.S.  funds  i„  the  remain- economic  nature  have  been  car-  The  Liberal  will  be  Raphael 

months,  exchange  losses  mined  on  in  the  oast,  one  of  th*  As  a  result  of  this  contact  . 


:ing  channels. 

Pressure  for  Protection 


le  sort  against  imported  base 


v^;d"  srir  ;  wuh  wnson.  i 

elected  is  to  get  Z  of^on.^T.^C  [  ' 

Douglas.  The'  Holy  Man  from'  ®«'^ruptmn  m  the  Libera  , 

Weyburn  is  presently  i„p  '  up  that  way.  the  genial 

jjghjg  s  S'  £  world  authority  and  cosmic 

All  in  all  i*  ■  J  pundit  might  well  win  the  day 

All  in  all.  If  the  provinces  do  a  | 

little  homework  on  the  calendar,  ‘V  ***  tu-  1 

they  may  assure  themselves  an^  f  ! 

'other  term  of  office  >^v-election  sector  The  , 

'  PS-Alberta’s  Manning  is  also'  ' 

[about  as  likely  to  be  evicted  as  ^ 

I  is  the  Archangel  Gabriel  ^  "  by-election  some  time  1 

_ _ _ _  I  this  fall. 

_  —  I  Mayor  Gordon  Lavergne.  of  ; 

D*  Ct  HydfO  Pfoject  ■  Fastvlew  is  the  man  n-ho’s  got  I 

,  7  ^  !  the  Conservative  nomination-  | 

I-  (Continued  from  Page  1)  '  ,  ,  j  i 

_ _ _ f _  and  the  consensus  these  days  i 

ity.  they  have  turned  their  atten-  that  the  man  who  gets  the  ! 


Whole.  Pr.  Index  (35-39=100)  (1) 


biggest  community  in  half 
empty  Russell  County.  Lavergne 
runs  a  haberdashery  and  is  very 
popular. 

The  Liberal  wiU  be  Raphael 


MANUFAC’TURING 

Leather  >■ 

Cattle  hides,  stoc.ks  (ths)  401 

Cattle  hides,  wettings  (ths*  .  I®* 

Shoes,  prodn.  (mil  prs.)  (2)  .  3.77 

Clothing,  prodn.  (ths)  (3) 

Women's  suits  .  278.7 

Men's  suits  .  326.3 

Primary  Iron  and  Steel 

Lake  Sup  ore  cons'n  (th.  tons)  (1'  .  j  392.3 

TRANSPORTATION 

Sea  Cargoes  loaded  (th  tons)  . . 1  3.686 

Aviation  (4)  I 

Rev.  pass  miles  (m.ils.)  .  39.4 

Rev.  ton  miles  (ths)  ...  1198 

Railway  Opg.  (mils.  S)  (2)  , 

Revenues  .  191'^ 

Expenses  . 2L4 

Income  (net)  . !  9-1 


FINANCE 

Benefit  oayts.  life  ins.  (mils 


236.3P 

242.9p 

246.0P 

170.9r 

184.5p 

200.2P 

249.3r 

253. 3p 

255.0P 

214.1p 

219.4P 

225.9b 

304.3r 

307 .5p 

300  4p 

257.3 

269.8 

264.8 

4.011 

3.932 

3.977 

lOS.lr 

100.4 

100.5 

100.4r 

97.9 

98.4 

99.9r 

97.6 

96.9 

106.9r 

103.3 

102,4 

lll.Or 

104.9 

102.9 

96.7r 

100.8 

102.! 

42  4 

42.1 

42.1 

41,lr 

40.9 

40.6 

41. 9r 

40.4 

39.4 

13.9 

24.7 

11.0 

217.9 

218.2 

217.? 

12.783 

11.932 

10,090 

549 

iiOn 

332 

172 

160 

166 

3.19 

3.79 

3J1 

286.1 

_ 

471,1 

— 

— 

284.0 

249.0 

243.’^ 

1.565 

1,517 

2,083 

N.A. 

N.A. 

79.3 

N.A. 

N.A, 

1.068 

34.1 

94.2 

88.3 

82.8 

844 

83.1 

2.1d 

5.9 

1.6 

26.55 

24.19 

27  31 

).  March. 

April. 

(3)  l£t 

als  may  also  be  expected  to P”*  m(>nths.  exchange  losses  in  ried  on  in  the  past,  one  of  ^bej  ®  ^  ^esu  t  of  this  contact  Eastview  jeweller.  (1*  53  for  June;  54  for  Aoril.  May.  June.  (2)  S3  for  April.  54  for  Feb.  March.  April.  (3)  1st  quarter 

iimjr  aieu  chould  excCcd  those  in  l9o3.lma.ior  values  of  the  Seven  Islands  Urosby.  chairman  of  the  »  u  u 

again  in  the  United  Statesj^  _ _  i_Knob  Lake  development  lies  in'sritish  Columbia  Power  Commis-  Normally  this  riding  ^vas  Lib-  .eacn  yr.  (4)  o3  for  March;  d4  for  Jan..  Feb.,  March. 

the  latest  defence  orders!  ^  ^  ^  ^g^^  ^[,g^  ^  opening  uo  ai'ton.  the  provincial  government’s  ®ral  but  it  went  PC  under  the  p  preliminary;  r  revised:  d  deficit. _ _ 

re  will  indicate  that  neall  y4 ““  ^ 

lomic  problems  rather  than  aj  ,  .  „  . 

^  ,  (Continued  from  Page  1) 


_  new  area  and  that  it  is  providing! O"’"  hydro-electric  utility  com-,' 

liomic  problems  rather  than  a  (Continued  from  Page  1)  Icommon  carrier  facilities  for  sub-jP®”-V'  ba-'  been  in  Seattle  confer-' 

'  in  the  manger  attitude  of - - ^  sequent  developments  whose  mag-, '''"2  'vith  representatives  of  thej| 

erican  metal  mines  may  sup-  fbe  v.'ater  they  use.  nitude  may  not  as  yet  be  estim-  F*J3et  Sound  Utilities  Council.  It' 

;  the  demand  for  such  protec-  There  is.  of  course,  no  yar  -  i,^,g^  stated  there  by  .the  U.S. 

,  whatever  form  it  will  take,  slide  as  yet  by  which  one  can  Company  of  Canada.! S*'®tip's  spokesmen  that  it  is  im- 

)me  observers,  having  looked  tn^asure  what  full  rates  wou  created  by  the  Hollinger-Tim.mins  'Material  whether  the  Seattle 

:  the  figures  of  the  Office  of  af’O'Jnt  to.  interests  in  company  with  the  companies  buy  current  off  the 

ence  Mobilisation  proposals,  '^^e  more  detailed  surveys  now  jyj  ^  Cleveland,  is  "’ir®  <”■  purchase  water  wuth 

e  come  to  the  conclusion  that  ^  undertaken  by  the  com-  ^^,^7  potentially  the  largest  of  thei"'bich  to  make  new  electricity  in 
e  sections  in  the  American  1“"’’  four  major  iron  ore  producers  initbe  state  of  Washington, 

linictrafinn  hair-  annai-nfiirl  b^r  cesources  in  thc  aTcas  which  (-.g^g^g  gj.g  The  latter  alternative  appears 


linistration  have  apparently 
nk  even  deeper  of  the  cock- 
of  “coexistence''  than  their 
ivalents  in  Canada  or  the 


will  be  flooded.  One  of  the  con-  land’s  Wabana  iron  mines,  owned'!’’  be  favored  in  British  Columbia, 
dit’.ons  mentioned  by  Mr.  Som-  by  Dominion  Steel  &  Coal  Corp.;;B.C.  Electric  Co.,  a  private  cor-! 
mers  has  to  do  with  clearing  the  the  Algoma  Ore  Properties,  oper-  poration  in  Vancouver  and  the| 
land  before  flooding  so  as  to  sal-  ated  by  Algoma  Steel  Corp.  and  I  largest  public  utility  enterprise  in| 
e  ing  om.  jvage  commercial  timber  re- [Steep  Rock  Iron  Mines.  ;  Western  Canada,  has  been  selling! 

ut  of  even  greater  importance!  | - -  30np0  kilowatts  at  the  end! 

1  these  comments  is  the  ques-  phase,  if  all  goes  •  f  f  'of  the  v-ire  to  Washington  state.: 

whether  the  Republican  ^d-l  construction  of\l  flC/tle  land  when  the  Bridge  River  pro-' 

istration.  so  obviously  trying!  pp^^er  project,  wuth  an  |  (Continued  from  Page  6)  of  that  company  is  com-| 

l.trldofth.  N...De,l,y.l7mL„„,  „,,ooo  hp  To  It  m.,ht  P.  moto  opllyl'’"''"^  “  I,*''' 

ooppor..ns  mdo.tr.ol  .ot.v.ty  dovelopmoot  l.a  do-  „  p„.  ^  _ 

judicious  references  to  emer-'  *6*  vad’aries  of  the  ,  Smelters  Supplying  Spokane  ' 

•„  7  „  .pendent  on  tne  va-aries  ujc  ^.gjjop  g  spontaneous  distribu-!  ,  ,0.  ‘  ! 

cies.  will  actually  have  on  markets  for  any  one  commodity.  ■  ^  ^  services'  ^^bition.  Consolidated  Min-' 

d  out  something  else  wuthL.  g-.-n  for  a  group  of  similar  "  .  ”  **  *  ^"^'^vicesijp,  gj^gjtjn,  Co.  at  Trail.  B.C..' 

Ich  to  bail  out  a  vastly  over- [commodities,  such  as  Base  metals,  “J^g  under ^the^spur  o/orofiti"’''  selling  about  200.000 1 

ended  industrial  structure  thatijron  cobalt,  manganese,  etc.,  the  .  '  ^  f  kilowatts  in  the  Spokane  area,  so 

not  really  had  to  support' possibility  of  a  pulp  and  paper  of  ^  ^®3^  ®  °^y:that  the  idea  of  selling  pow'er 

1/  At.  J  >1^  •  1  *  ■%»*  action  of  price  snd  competition,  acro*^  the  border  is  nothin^  ne\*'  ' 

If  in  the  orthodox  way  fori  development  is  aL^  foreseen  ac-  rd  r  s  nothin,  nei  . 

lost  tw'enty  years  now,  cording  to  Mr.  Sommers.  This,  .  '  _ _  _i 

- -  :ild  be  made  feasible  by  rela-  P-f.ts  in  ounN.Y.  STOCK  MARKET' 

•  lively  cheap  hydi*©  power  and'  ^  "  ''  *Snored,;  suppjjg^  i,y  Shearson  HammiU  &  Co., 

PWSOTinf  ,.1  .1  o'  niiln  wnoH  I  by  professional  economists.  (Closing  quotations.  Aug.  3,  1954)  1 

substantial  stands  01  pulp  wood|.^  understand.  It  isiA-r  Feductn  28.,  Int  Nickel  4,5.., 

(Continued  from  Paze  1)  throuS-^^^^  region.  -  Alliod  Stores  *18^4  Int  Paper  79*2 

irom  rage  m  u* _ j  correctly  pointed  out  AUi?  Chaim  62^  Int  T  &  T  21 

1  market.  First,  per  capita  con-'  ^  I ‘bat  production  and  employment  Am  GaPf  El  K^nne^X*"*  87ul 

iption  is  well  below  pre-war; j  Remitted  l^re  limited  by  the  t-olume  of  de-:A-*5,gL-?„  llu  tXeet 


ITricWe 


In  addition.  Consolidated  Min-' 
**|ing  &  Smelting  Co.  at  Trail.  B.C..' 
^*^!will  soon  be  selling  about  290.0001 


lost  tw'enty  years  now,  ;  cording  to  Mr.  Sommers.  This 

— — - - —  would  be  made  feasible  by  rela- 

•  ,  lively  cheap  hydiN*  power  and 

2WSpTint  substantial  stands  of  pulp  w'ood 

(Continued  from  Page  1)  throughout  the  region. 

1  market.  First,  per  capita  con-; 

iption  is  ivell  below  pre-war;  Remitted 

md.  U.K.  domestic  newsprint  “  *• 

acity  has  been  up-graded  in  (Continued  from  Page  1> 

ly  cases  into  higher-value  costs  and  other  factors. 

ds  and  even  with  new  sched-  (c)  The  dew'atering  of  the  area 


mand.  Yet  it  Ls  forgotten  that  the!  AmSmt^?  xd>,^M.,  L^ws 
prospect  of  profit  is  the  active' Am  Tobacco  SS'*.  Minn  Moline 
[force  by  w-hich  the  demand  gives'Armoii'r"*_  lOf,  Mont^Ward 


as  ana  even  wiin  new  senea-  ic»  ine  ae\v.»icxii.s  ..  ,  cp  ns'- Motorola  lasi 

d  capacity,  it  is  hard  to  see  between  cofferiJams  A.l  and  C.l  ,  ®  d  c  ion  and  em-  Atlantic  Pef  34>;'Nat  Dist  2?j, 

,  .  .  1  Pioyment.  BaldwinLima  10  Nat  Steel 

il  net  supply  above  pre-war.  Under  the  tender  specifications,  ^  ,  B  O  26’»'aV  v  Centra!  21% 

I  thirdly,  sooner  or  later  the  ,be  dewatering  pumps  must  have  "”g„f "'"f"  ’’'•'’■llfif  1,11'}^  tk'd 

tly  increased  circulation  of  sufficient  capacity  to  dewater  the  automatieallv.  It  results 


tish  new'spapers  (up  to  60  per  gj.ea  between  the  cofferdams  in  a 
it)  should  ultimately  be  re-  period  of  30  days  and  then  main- 


g  in  production  only  w-hen  and 
Iso  far  as  it  promises  a  market  C*P  F 


ited  in  a  greater  demand  es-  ^gj^  jbe  working  areas  free  from!  ®9<’ugh  to  justify  risks.lceianes-e 

ially  if  tougher  selling  condi-  ^.gjg^  as  required,  until  such  timer^P®^  aUract  capital.lgb^i-sier 


BO',  Nor  Pacific  .i8V(. ; 
71'i  Param'nt  Pic  o2'’t' 
13  Penns  R  R  17 
12'',  Pepsi  Cola  14’, 
26’,  PhilhosPet  xd  B’', 
62’,  Pub  Son-  23 
21',  Pure  Oil  xd',  6!’i 
37",  Radio  Coro  .33’, 
84  Fern  Fand  21-', 


ns  require  bigger  advertising 
igets. 

f  and  when  British  exchange 


„  thb  .p.r.tion  »  o„r  to  I”  '  »'  |?,'rS-5n7 

,h,  p.„.,rhou,.  com,.=top.  -  on  111; 

or  about  April  1.  1955.  ‘bat  th*  - - -I -  „ 


profit  that  the  economic  crane 


knor.  However  ,ne  In'o’-d 

“'vlo,  notice  o,  .ward  ot 

11  in  a  wartime  strait-jacket,  ‘i^^ct.  ^  ,  ,u 

is  results  not  so  much  from  Ont.  Hydro  report  that  th 
vernmental  edict  as  from  the  tawa  government  has  agre( 
shes  of  the  ‘Press  Lords’  them-  remit  by  order-m-cbunci] 
l*fes.  In  other  words,  does  the  duties  and  taxes  on  material 


contracts  within  ten  days  after  re-  ' 

ceiving  notice  of  award  of  con-  Senator  Douglas  and  Represen- 
tract  Bolling  are  of  the  opinion 


18*.,  St  Regis  Pap 

31 

44 '.1  Srhenley 

20*, 

47'.,  Sears  Poe'k 

68', 

34  Shell  Oil  . 

48*a 

23',  Soc  Vac  xd'. 

44'., 

42*4  South  Pae 

46’, 

32',  South  R  R 

.33', 

33  Std  Brand.s 

36*, 

1.38'4'Std  Oil  NJ 

9(1 

8.7*4  Stu debaker 

17’, 

17*4  Texas  .Co 

73  ' 

45*4  Un  Carb  xd'j 

81’,! 

80*4'Union  Pac 

136'4' 

103  Un  Airline 

25  1 

73  US  Rubber 

38*4' 

.34*,  US  Steel  xd’4 

55  1 

.  37',  Westinghouse 

72  ' 

43  Woolworth 

44 

51’,  Youngstown  S 

63', 

32'.* 

PROVINCE  OF  NOVA  SCOTIA 

Industrial  disputes  ore  news.  Harmony  in  industrial  relations,  on  the 
other  hand,  is  not  sensational  and,  more  often  than  not,  is  overlooked. 
Consequently  it  is  not  fully  appreciated  that  satisfactory  labour  relations 
prevail  over  a  very  large  area  of  our  economy. 

Let  us  realize  that  where  industrial  peace  prevails  there  are  posi¬ 
tive  causes.  Not  the  least  of  these  is  psychological,  based  on  the  assump¬ 
tion  of  responsibility  as  citizens  by  the  parties  to  on  agreement  and  the 
consequent  willingness  to  make  compromises  in  the  general  interest. 
While  it  is  recognized  that  such  an  attitude  is  not  simply  a  quality  of  the 
mind,  a  knowledge  of  certain  basic  facts  is  essential. 

For  this  reason,  provision  is  made  in  the  NOVA  SCOTIA  TRADE 
UNION  ACT  for  the  proper  airing  of  matters  in  dispute  where  collective 
bargaining  has  broken  down.  The  provisions  of  the  Act  regarding  con¬ 
ciliation  and  investigation  are  intended  to  ensure  time  and  opportunity 
for  presenting  and  disseminating  the  facts.  The  technique  does  not 
always  prevent  a  work  stoppage  but  this  does  not  gainsay  the  validity 
of  the  idea.  It  rather  serves  to  emphasize  that  on  ever-widening  area 
of  knowledge  and  understanding  are  essential  to  the  smooth  functioning 
of  our  complex  industrial  society. 

DEPARTMENT  OF  LABOUR 

Honourable  M.  A.  Patterson,  Minister 
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Their  trode-morks  and  signoYures  ore  k  icwn  throughout  the  length  of  Conodfli. 

The  companies  represented  —  and  many  others  not  shown  here  for  lock  of  space 
—  ore  famous  for  their  products  ond  services  but  they  ore  not  known  for 
throwing  their  money  owoy. 

Therefore,  when  they  advertise  in  The  Finonciol  Times  they  hove  ony  number 
of  good  reasons. 

They  like  the  readership  quality  of  The  Finonciol  Times. 

The  buying-power  quality;  the  policy-making  quality. 

The  obility  of  Finonciol  Times  readers  to  decide,  to  choose,  to  do  business. 

Advertisers  know  thot  the  readers  of  The  Financial  Times  may  be  their  share¬ 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  materials;  those  who  manufacture;  those  who  buy. 

These  advertisers  also  know  that  the  readers  of  The  Financiol  Times  under¬ 
stand  the  meaning  of  institutional  odvertisements;  that  with  these  readers, 
such  advertisements  carry  weight. 

These  odvertisers  have  come  to  appreciate  the  hcovy-weight  oudience  which 
reolly  con  be  reached  because 

in  The  Financial  Times 

Every  Advertisement  Can  Be  Seen^ 


For  inforntotion  on  how  we  can  serve  your  company  too,  write 

The  Hnancial  TTmes 


Since  1912 
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